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Statement by the Board of Directors and the Executive Board
Today, the Executive Board has discussed and approved the annual report of CollabScreen ApS for the
financial year as of the establishment of the Company 16 July 2021 - 31 December 2022.

The annual report, which has not been audited, has been prepared in accordance with the provisions of
the Danish Financial Statements Act. The Executive Board has considered the criteria for omission of
audit to be met.

In my opinion, the financial statements give a true and fair view of the financial position of the Company
at 31 December 2022 and of the results of the Company's operations for the financial year as of the
establishment of the Company 16 July 2021 - 31 December 2022.

Further, in my opinion, the Management's review gives a fair review of the matters discussed in the
Management's review.

I recommend that the annual report be approved at the annual general meeting.

Copenhagen, 26 April 2023
Executive Board:

Daniel Sepehr Bakh
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Independent auditor's report on the compilation of financial statements

To the general management of CollabScreen ApS

We have compiled the financial statements of CollabScreen ApS for the financial year as of the
establishment of the Company 16 July 2021 - 31 December 2022 based on the Company's bookkeeping
and other information provided.

The financial statements comprise an income statement, balance sheet, statement of changes in equity
and notes, including accounting policies.

We performed this compilation engagement in accordance with ISRS 4410 Compilation Engagements.

We have applied our expertise in accounting and financial reporting to assist you in the preparation and
presentation of the financial statements in accordance with the Danish Financial Statements Act. We
have complied with relevant requirements in the Danish Auditors Act and International Ethics Standards
Board for Professional Accountants' International Code of Ethics for Professional Accountants (IESBA
Code), including principles of integrity, objectivity, professional competence and due care.

The financial statements and the accuracy and completeness of the information used to compile the
financial statements are your responsibility.

Since a compilation engagement is not an assurance engagement, we are not required to verify the
accuracy or completeness of the information you provided to us to compile the financial statements.
Accordingly, we do not express an audit opinion or a review conclusion on whether the financial
statements are prepared in accordance with the Danish Financial Statements Act.

Copenhagen, 26 April 2023
EY Godkendt Revisionspartnerselskab
CVR no. 30 70 02 28

Mogens Andreasen
State Authorised Public Accountant
mne28603
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Management's review

Company details

Name CollabScreen ApS
Address, Postal code, City Kultorvet 11, 2. tv, 1175 København K

CVR no. 42 55 22 59
Established 16 July 2021
Registered office Copenhagen
Financial year 16 July 2021 - 31 December 2022

Executive Board Daniel Sepehr Bakh

Accountant EY Godkendt Revisionspartnerselskab 
Dirch Passers Allé 36, P.O. Box 250, 2000 Frederiksberg,
Denmark

Management commentary

Business review

The company's primary purpose is to engage in the business of developing and selling online services, as
well as any related activities thereto.

Financial review

The income statement for 2021/22 shows a loss of DKK 12,546 thousand, and the balance sheet at 31
December 2022 shows equity of DKK 40,418 thousand. 

Events after the balance sheet date

No events materially affecting the Company's financial position have occurred subsequent to the
financial year-end.
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Financial statements for the period 16 July 2021 - 31 December 2022

Income statement

Note DKK
2021/22

18 months

Gross profit/loss -8,818,365
2 Staff costs -4,290,474

Profit/loss before net financials -13,108,839
Financial income 2,848
Financial expenses -361,057

Profit/loss before tax -13,467,048
3 Tax for the year 921,161

Profit/loss for the year -12,545,887

Recommended appropriation of profit/loss
Retained earnings/accumulated loss -12,545,887

-12,545,887
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Financial statements for the period 16 July 2021 - 31 December 2022

Balance sheet

Note DKK 2021/22

ASSETS
Fixed assets
Investments
Deposits, investments 257,866

257,866

Total fixed assets 257,866

Non-fixed assets
Receivables
Corporation tax receivable 921,161
Other receivables 149,973

1,071,134

Cash 45,033,832

Total non-fixed assets 46,104,966

TOTAL ASSETS 46,362,832
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Financial statements for the period 16 July 2021 - 31 December 2022

Balance sheet

Note DKK 2021/22

EQUITY AND LIABILITIES
Equity
Share capital 59,671
Retained earnings 40,358,019

Total equity 40,417,690
Liabilities other than provisions
Non-current liabilities other than provisions
Convertible debt instruments eligible for dividend 5,438,699

5,438,699
Current liabilities other than provisions
Trade payables 30,003
Payables to shareholders and management 10,200
Other payables 466,240

506,443

Total liabilities other than provisions 5,945,142

TOTAL EQUITY AND LIABILITIES 46,362,832

1 Accounting policies
4 Collateral
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Financial statements for the period 16 July 2021 - 31 December 2022

Statement of changes in equity

DKK Share capital
Retained
earnings Total

Cash payments concerning formation of
enterprise 40,000 0 40,000

Capital increase 19,671 52,903,906 52,923,577
Transfer through appropriation of loss 0 -12,545,887 -12,545,887

Equity at 31 December 2022 59,671 40,358,019 40,417,690

8

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 6
T7

Q
6-

CN
3E

Q
-Q

ES
7H

-8
8A

PX
-A

M
60

D
-4

7W
25



CollabScreen ApS
Annual report 2021/22

Financial statements for the period 16 July 2021 - 31 December 2022

Notes to the financial statements

1 Accounting policies

The annual report of CollabScreen ApS for 2021/22 has been prepared in accordance with the
provisions in the Danish Financial Statements Act applying to reporting class B entities and elective
choice of certain provisions applying to reporting class C entities.

Reporting currency

The financial statements are presented in Danish kroner (DKK).

Income statement

Revenue

The Company has chosen IAS 18 as interpretation for revenue recognition.

Income from the rendering of services is recognised as revenue as the services are rendered.
Accordingly, revenue corresponds to the market value of the services rendered during the year
(percentage-of-completion method).

Gross profit/loss

The items revenue, other operating income and external expenses have been aggregated into one item
in the income statement called gross profit/loss in accordance with section 32 of the Danish Financial
Statements Act.

Staff costs

Staff costs include wages and salaries, including compensated absence and pension to the Company's
employees, as well as other social security contributions, etc. The item is net of refunds from public
authorities.

Financial income and expenses

Financial income and expenses are recognised in the income statements at the amounts that concern
the financial year. Net financials include interest income and expenses as well as allowances and
surcharges under the advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the year's expected taxable income and the year's deferred tax
adjustments. The portion of the tax for the year that relates to the profit/loss for the year is recognised
in the income statement, whereas the portion that relates to transactions taken to equity is recognised
in equity.

Balance sheet

Receivables

The Company has chosen IAS 39 as interpretation for impairment write-down of financial receivables.

Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective evidence that a receivable or a group of
receivables is impaired. If there is objective evidence that an individual receivable has been impaired, an
impairment loss is recognised on an individual basis.
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Financial statements for the period 16 July 2021 - 31 December 2022

Notes to the financial statements

1 Accounting policies (continued)

Receivables in respect of which there is no objective evidence of individual impairment are tested for
objective evidence of impairment on a portfolio basis. The portfolios are primarily based on the debtors'
domicile and credit ratings in line with the Company's risk management policy. The objective evidence
applied to portfolios is determined based on historical loss experience.

Impairment losses are calculated as the difference between the carrying amount of the receivables and
the present value of the expected cash flows, including the realisable value of any collateral received.
The effective interest rate for the individual receivable or portfolio is used as discount rate.

Equity

Proposed dividends

Dividend proposed for the year is recognised as a liability once adopted at the annual general meeting
(declaration date). Dividends expected to be distributed for the financial year are presented as a
separate item under "Equity".

Income taxes

Current tax payables and receivables are recognised in the balance sheet as the estimated income tax
charge for the year, adjusted for prior-year taxes and tax paid on account.

Deferred tax is measured according to the liability method on all temporary differences between the
carrying amount and the tax base of assets and liabilities. However, deferred tax is not recognised on
temporary differences relating to goodwill which is not deductible for tax purposes and on office
premises and other items where temporary differences, apart from business combinations, arise at the
date of acquisition without affecting either profit/loss for the year or taxable income. Where alternative
tax rules can be applied to determine the tax base, deferred tax is measured based on Management's
intended use of the asset or settlement of the liability, respectively.

Deferred tax is measured according to the tax rules and at the tax rates applicable at the balance sheet
date when the deferred tax is expected to crystallise as current tax. Deferred tax assets are recognised
at the expected value of their utilisation; either as a set-off against tax on future income or as a set-off
against deferred tax liabilities in the same legal tax entity. Changes in deferred tax due to changes in the
tax rate are recognised in the income statement.

Liabilities

Financial liabilities are recognised at the date of borrowing at the net proceeds received less transaction
costs paid. On subsequent recognition, financial liabilities are measured at amortised cost,
corresponding to the capitalised value, using the effective interest rate. Accordingly, the difference
between the proceeds and the nominal value is recognised in the income statement over the term of the
loan. Financial liabilities also include the capitalised residual lease liability in respect of finance leases.

Other liabilities are measured at net realisable value.

Convertible loans

Convertible loans are broken down into a liability element and an equity element based on the relevant
instrument of debt. On initial recognition, the liability is recognised at the fair value of a similar liability
without a conversion right. The remaining amount of the convertible loan is recognised as equity. On
subsequent recognition, the liability is measured at amortised cost until converted or repaid. The equity
element is not re measured after initial recognition.
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Financial statements for the period 16 July 2021 - 31 December 2022

Notes to the financial statements

DKK
2021/22

18 months

2 Staff costs
Wages/salaries 3,980,463
Other social security costs 21,111
Other staff costs 288,900

4,290,474

2021/22

Average number of full-time employees 4

3 Tax for the year
Estimated tax charge for the year -921,161

-921,161

4 Collateral

The Company has not provided any security or other collateral in assets at 31 December 2022.

11

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 6
T7

Q
6-

CN
3E

Q
-Q

ES
7H

-8
8A

PX
-A

M
60

D
-4

7W
25



Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i 
dokumentet er sikret og valideret ved anvendelse af den matematiske hashværdi af 
det originale dokument.  Dokumentet er låst for ændringer og tidsstemplet med et 
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i 
denne PDF, i tilfælde af de skal anvendes til validering i fremtiden.

Sådan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Når du åbner dokumentet 

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature ser-
vice <penneo@penneo.com>. Dette er din garanti for, at indholdet af dokumentet 
er uændret. 

Du har mulighed for at efterprøve de kryptografiske s igneringsbeviser i ndle-
jret i dokumentet ved at anvende Penneos validator på følgende 
websted: https://penneo.com/validator

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital underskrift.
Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekræfter jeg indholdet og alle datoer i dette dokument.”

Daniel Sepehr Bakh
Direktion
På vegne af: CollabScreen ApS
Serienummer: PID:9208-2002-2-639676547962
IP: 94.147.xxx.xxx
2023-04-26 12:04:23 UTC

Daniel Sepehr Bakh
Dirigent
På vegne af: CollabScreen ApS
Serienummer: PID:9208-2002-2-639676547962
IP: 94.147.xxx.xxx
2023-04-26 12:04:23 UTC

Mogens Andreasen
Statsautoriseret revisor
På vegne af: EY Godkendt Revisionspartnerselskab
Serienummer: CVR:30700228-RID:47025179
IP: 83.90.xxx.xxx
2023-04-26 16:14:07 UTC

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 6
T7

Q
6-

CN
3E

Q
-Q

ES
7H

-8
8A

PX
-A

M
60

D
-4

7W
25



  
 
 
 
 
 
 tTsxykNS7VTdaXE9l4l3A7eB3jNL65isg412lqTxGME=


 
bVCJvU8tt2sZ6aPrLY/yu60LFlS+XoiieMcFZsUmCyYEyaGrgc/60p8874V/PtlqY5yAEH8UtE+m
gJOqUtlLVExtoy4txRIWQOZcMN59UmRRBgHI15unMnTYdIItpDSioA0XHhW6yXHaWnEsAioF5pXw
YaJUmfsFBjmO6gehSoV8tlkAVA9fnG5o6qYmME7JfUMPKiahZpLkCyWy6NXC4Cq6JIYLSZ9bJgra
YjLBTL/+Cex3C/kxJ6S+xC2dqm/IyWXX8Je3e8cbJGoTwupv3CB8J8nmfNy4cZ03RgBaUsQGkxIR
L/YWmYNFhUj9CixiFulN4ystG7z6V1+f8A5FhQ==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNykgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzExMi4wLjAuMCBTYWZhcmkvNTM3LjM2
  signingRequestId MTcxNzYyNDk=
  document_digests 
  _challenge RExKMFMtMUJYTjMtRkVWWDAtTUJTMTUtWEU3SVotWEYwV00=
  TimeStamp MjAyMy0wNC0yNiAxMjowMzo1NSswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 tTsxykNS7VTdaXE9l4l3A7eB3jNL65isg412lqTxGME=


 
bVCJvU8tt2sZ6aPrLY/yu60LFlS+XoiieMcFZsUmCyYEyaGrgc/60p8874V/PtlqY5yAEH8UtE+m
gJOqUtlLVExtoy4txRIWQOZcMN59UmRRBgHI15unMnTYdIItpDSioA0XHhW6yXHaWnEsAioF5pXw
YaJUmfsFBjmO6gehSoV8tlkAVA9fnG5o6qYmME7JfUMPKiahZpLkCyWy6NXC4Cq6JIYLSZ9bJgra
YjLBTL/+Cex3C/kxJ6S+xC2dqm/IyWXX8Je3e8cbJGoTwupv3CB8J8nmfNy4cZ03RgBaUsQGkxIR
L/YWmYNFhUj9CixiFulN4ystG7z6V1+f8A5FhQ==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNykgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzExMi4wLjAuMCBTYWZhcmkvNTM3LjM2
  signingRequestId MTcxNzYyNDk=
  document_digests 
  _challenge RExKMFMtMUJYTjMtRkVWWDAtTUJTMTUtWEU3SVotWEYwV00=
  TimeStamp MjAyMy0wNC0yNiAxMjowMzo1NSswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 R15fRcaKTI/PAuzXApN6xQ4IWQSNxdUPluxBmcC/eu0=


 
eN1NgqIaTyEsALl+XZAqs003fk0Tr4d2O7rTIknCVK7SNur6rTP7XSmV2qXyxYkFc5N8K+Fy3Tl9
EBUth/5yGwXOKuPjfcIUZ7s9GuT5g59cPTUQD1ON+FDmhVEzwOKFBh0FzH24mL3omcN7Y1hebkES
7W1RAx+XfisTLnI4RAUzti1r/+2PPYnmBkA/7HpzfMz/B45JgbapXk4uBjAxUoi9XHCJvM0qFECW
NNLoNHsQqUIdhQ+1UJzr07TJJzNRa+fTvg+KLt0hw8SrImweqwZ/qqqzPBuwgaW2urWlrx5k6KSS
P0S0ADDPGd8mWxPUybk7Q9HfVV2SQAlykZkuVQ==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NTMy
  openoces_opensign_layout_size_width OTQ0
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRjeE56WXlOVEE9
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xNC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMzQ1
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge V2xoTFJVb3RTRTlaUVZBdFZVdEZXbGd0TmxwTFZWY3RVVVZMVTFRdFUwVlFOVEk9
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time V2VkIEFwciAyNiAxODoxMzo0OCBDRVNUIDIwMjM=
  openoces_opensign_environment_java_vendor QXp1bCBTeXN0ZW1zLCBJbmMu
  document_digests 

            


{"documentKey":"6T7Q6-CN3EQ-QES7H-88APX-AM60D-47W25","version":"1.2","signatures":[{"signTime":"2023-04-26T12:04:23Z","ip":"94.147.xxx.xxx","signerSerial":"PID:9208-2002-2-639676547962","type":"nemid","signerName":"Daniel Sepehr Bakh","subtype":null,"organization":null,"signatureLines":[{"role":"Direktion","onBehalfOf":"CollabScreen ApS"}],"dataFile":"3feca2d6b382daba.xml","validations":[]},{"signTime":"2023-04-26T12:04:23Z","ip":"94.147.xxx.xxx","signerSerial":"PID:9208-2002-2-639676547962","type":"nemid","signerName":"Daniel Sepehr Bakh","subtype":null,"organization":null,"signatureLines":[{"role":"Dirigent","onBehalfOf":"CollabScreen ApS"}],"dataFile":"3fe42fbe120faf17.xml","validations":[]},{"signTime":"2023-04-26T16:14:07Z","ip":"83.90.xxx.xxx","signerSerial":"CVR:30700228-RID:47025179","type":"nemid","signerName":"Mogens Andreasen","subtype":null,"organization":null,"signatureLines":[{"role":"Statsautoriseret revisor","onBehalfOf":"EY Godkendt Revisionspartnerselskab"}],"dataFile":"3feaa2ab2ada2a9c.xml","validations":[]}]}


 ========================= ====================== ================= ======================================================================================== 
  Time                      Name                   IP                Activity                                                                                
 ========================= ====================== ================= ======================================================================================== 
  2023-04-26 10:39:18 UTC   EY Digital signering   86.52.xxx.xxx     The document was created                                                                
  2023-04-26 10:39:23 UTC   EY Digital signering   86.52.xxx.xxx     A signing link was activated for "Daniel Sepehr Bakh"                                   
  2023-04-26 10:39:23 UTC   EY Digital signering   86.52.xxx.xxx     A signing link was activated for "Mogens Andreasen"                                     
  2023-04-26 10:39:24 UTC   EY Digital signering   xxx.xxx.xxx.xxx   A signing request email was sent to "Daniel Sepehr Bakh" at "daniel@fullview.io"        
  2023-04-26 11:59:31 UTC   Daniel Sepehr Bakh     94.147.xxx.xxx    The signing request email was opened by the signer                                      
  2023-04-26 12:03:21 UTC   Daniel Sepehr Bakh     94.147.xxx.xxx    The document was viewed by the signer                                                   
  2023-04-26 12:03:22 UTC   Penneo system          94.147.xxx.xxx    The document was viewed                                                                 
  2023-04-26 12:04:24 UTC   Daniel Sepehr Bakh     94.147.xxx.xxx    The signer signed the document as Direktion, Dirigent, Direktion, Direktion             
  2023-04-26 12:04:25 UTC   EY Digital signering   xxx.xxx.xxx.xxx   A signing request email was sent to "Mogens Andreasen" at "mogens.andreasen@dk.ey.com"  
  2023-04-26 16:12:36 UTC   Mogens Andreasen       83.90.xxx.xxx     The signing request email was opened by the signer                                      
  2023-04-26 16:12:36 UTC   Mogens Andreasen       83.90.xxx.xxx     The signing request email was opened by the signer                                      
  2023-04-26 16:13:11 UTC   Penneo system          83.90.xxx.xxx     The document was viewed                                                                 
  2023-04-26 16:13:11 UTC   Mogens Andreasen       83.90.xxx.xxx     The document was viewed by the signer                                                   
  2023-04-26 16:14:07 UTC   Penneo system          83.90.xxx.xxx     The document signing process was completed                                              
  2023-04-26 16:14:07 UTC   Mogens Andreasen       83.90.xxx.xxx     The signer signed the document as Statsautoriseret revisor, Statsautoriseret revisor    
 ========================= ====================== ================= ======================================================================================== 


		2023-04-26T16:15:03+0000
	Original document certified by Penneo




