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STATEMENT BY BOARD OF DIRECTORS AND BOARD OF EXECUTIVES

Today the Board of Directors and Board of Executives have considered and adopted the Annual
Report of Flux A/S for the year 1 April 2020 - 31 March 2021.

The Annual Report is presented in accordance with the Danish Financial Statements Act.

In our opinion the Financial Statements give a true and fair view of the Company's financial
position at 31 March 2021 and of the results of the Company's operations for the financial year

1 April 2020 - 31 March 2021.

The Management's Review includes in our opinion a true and fair account of the matters addressed in
the review.

We recommend the Annual Report be adopted at the Annual General Meeting.
Copenhagen, 31 August 2021

Board of Executives

Saren Lau Jensen

Board of Directors

Simon Mark Gibbins John Willum Andersen Soren Lau Jensen
Chairman
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INDEPENDENT AUDITOR’'S REPORT

To the Shareholders of Flux A/S

Opinion

In our opinion, the Financial Statements give a true and fair view of the financial position of the Company at
31 March 2021, and of the results of the Company’s operations for the financial year 1 April 2020 - 31 March
2021 in accordance with the Danish Financial Statements Act.

We have audited the Financial Statements of Flux A/S for the financial year 1 April 2020 - 31 March 2021,
which comprise income statement, balance sheet, statement of changes in equity and notes, including a
summary of significant accounting policies (“the Financial Statements”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (IESBA Code) and the additional requirements
applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Statement on Management’s Review
Management is responsible for Management’s Review.

Our opinion on the Financial Statements does not cover Management’s Review, and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read Management’s Review
and, in doing so, consider whether Management’'s Review is materially inconsistent with the Financial
Statements or our knowledge obtained during the audit, or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether Management’s Review provides the information required
under the Danish Financial Statements Act.

Based on the work we have performed, in our view, Management’s Review is in accordance with the
Financial Statements and has been prepared in accordance with the requirements of the Danish Financial
Statements Act. We did not identify any material misstatement in Management’s Review.

Management’s Responsibilities for the Financial Statements

Management is responsible for the preparation of Financial Statements that give a true and fair view in
accordance with the Danish Financial Statements Act, and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements, Management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting in preparing the Financial Statements unless Management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.
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INDEPENDENT AUDITOR'S REPORT

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs and the additional requirements applicable in Denmark will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Financial Statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the audit.
We also:

Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

Conclude on the appropriateness of Management’s use of the going concern basis of accounting in
preparing the Financial Statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and contents of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Hellerup, 31 August 2021
PricewaterhouseCoopers

Statsautoriseret Revisionspartnerselskab
CVR No 33 77 12 31

Kaare von Cappeln Thomas Lauritsen
State Authorised Public Accountant State Authorised Public Accountant
mne11629 mne34342
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FINANCIAL HIGHLIGHTS

2020/21 2019/20 2018/19 2017/18
DKK(000) DKK('000) DKK('000) DKK('000)

Income statement

Netrevenue ...........cooeiiiiiiiiiiii, 83.457 79.253 104.730
Gross profit/loss .......cocceveveiiiieeiiic e, 19.206 14.233 29.270
Operating profit/losSs ......ccceeeeereeeirirenieeeeenns 3.005 -5.072 10.372
Financial income and expenses, net ............... -1.057 -436 646
Profit/loss for the year .........ccccceeiiieeenns 1.519 -4.346 8.645

Balance sheet

Balance sheet total ..o, 57.585 52.094 59.977
EQUILY eveeee e 41.874 40.355 44.701

Investment in tangible assets.................... 244 341 1.447
Average number of full-time employees .... 43 44 53
Ratios

GroSS Margin ......ccceeeeeeeeeeeeecreeeeereee e 23,0 18,0 27,9
Solvency ratio .......cccceeecveeeeeciee e 72,7 77,5 745
Return on equity .....ccoeeveviicciieeeeeeeeeeee 3,7 -10,2 21,4
Operating margin........ccccceeeeeeeecciieeeeee e 3,6 -6,4 9,9
Return of investment.................ccoeiiiiinn, 5,5 -9,1 17,5

The ratios stated in the list of key figures and ratios have been calculated as follows:

Gross margin: Gross profit x 100
Net revenue

Solvency ratio: Equity at year end x 100
Total equity and liabilities, at year end

Return on equity: Profit/loss after tax x 100
Average equity

Operating margin: Operating profit x 100
Net revenue

Return of investment: Operating profit x 100
Average assets

The ratios follow in all material respects the recommendations of the Danish Finance Society.

89.620
22.901
6.187
-1.221
3.818

58.537
36.056
650

55

25,6

61,6

12,3

6.9

10,8

2017
DKK('000)

87.385
21.734
5.591
205
4.474

56.087
25.957
548

49

24,9
46,3
18,9

6,4

10,2
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MANAGEMENT'S REVIEW

Principal activities
The Flux Group's primary activity is to design and manufacture customised magnetic components for
use across the range of industrial, high reliability and space grade applications.

Design and manufacturing take place in Flux A/S and in the subsidiary in Thailand, whereas Flux A/S
handles sales and marketing.

New products and technologies are developed in close cooperation with Flux A/S‘s customers as well as
with research institutions.

Flux Group consists of Flux A/S and Flux International Limited, Thailand and is part of the discoverlE
Group plc, a leading international supplier of customised electronics.

Development in activities and financial position

Profit for the year amounts to DKK 1,5 mill. which is primarily caused by increasing revenue and better
gross margin. Last year’s loss has been turned into a profit during a difficult year with Covid-19 and
the result for 2020/21 is considered satisfactory.

Flux A/S is involved in development projects with companies, institutions and universities in order to
develop, exploit and commercialize own patents.

As part of the discoverlE Group plc, Flux A/S has access to a base of over 25.000 customers, many of whom
have a requirement for products that can operate to a higher reliability standard in a harsh environment.

Investments
Intangible assets
During the year Flux A/S has made no investments in intangible assets.

Technology

For Flux Group to be able to maintain and expand its market position, further development of the
underlying technologies is essential on a current basis. In the financial year, Flux A/S continued its
investments in new technology and development through collaboration with customers as well as
with international agencies and institutions.

Significant events after the end of the financial year
There are no significant events after the end of the financial year.

Special risks

Business risks

Flux Group's main business risk is associated with the ability of being strongly positioned in relation
to the selected markets and customers who demand Flux Group's products and services. It is
therefore, important to be at the forefront of the technological development in the business areas and
being able to manufacture at cost competitive levels.

Financial risks

Flux A/S manages financial risks and coordinates Flux Group’s cash management, including funding,

with the discoverlE Group. Flux A/S is exposed to fluctuations in THB due to purchase from our subsidiary
company Flux International Limited.

Credit risks
Flux Group is not exposed to major risks from single customers or partners. All major customers and
other partners are subject to ongoing credit rating.
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MANAGEMENT'S REVIEW

Liquidity
Flux A/S is firmly based and has access to a Credit Facility in discoverlE Group.

Uncertainty regarding recognition or measurement
No uncertainty connected with recognition or measurement has been identified.
No unusual matters affecting the recognition or measurement has been identified.

Know-how

Flux A/S has achieved the European Space Agency Technology Flow Qualification as 1 out of 5 companies
and the only one in magnetics. Flux Int. has achieved IATF Automotive certification. This will be very
important to the future performance.

Environmental

Flux A/S try to reduce the impact on the external environment as much as possible. Flux A/S sorts and
disposes waste according to the environmental regulations. Flux A/S is working on an environmental policy
together with our parent company discoverlE Group.

Research and development
Flux has previously developed patents, which we have tried to utilize and find customers for. This has
proved difficult and we will instead try to sell the patents.

Future expectations

At the beginning of the new financial year, the company's operations were positively affected by increased
demands from our customers but the ongoing coronavirus (COVID-19) especially in Thailand and difficulties
sourcing raw materials and higher freight rates from Asia to Europe has put some pressure on the revenue
and profit. Management expects revenue to be in the area of DKK 100 mill. The company expects a profit of
around DKK 4 mill. for 2021-2022.
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INCOME STATEMENT 1 APRIL - 31 MARCH

Note
NET REVENUE .........ccooiimir e
Production COStS .......ccooiiiiiiiiii e 1
GROSS PROFIT/LOSS ......cooooiiminrersessessesssessessnsnas
Distribution COSES .......eeiiiiiiiiii e 1
Administrative eXpenses .........cccocvveiieeriee e 1
Other operating income 2
OPERATING PROFIT ..o
Financial inCome ... 3
Financial eXpenses .........cccoveiieeiiie e 4
PROFIT BEFORE TAX .....coiooeerrerrecessessessessesssesnseeas
Tax on profit/loss for the year ........ccccccveiiiiiiiniiene 5
PROFIT FOR THE YEAR. ... 6

2020/21
DKK

83.457.430
-64.251.441
19.205.989
-5.058.799
-12.230.007
1.087.366

3.004.549

2.508
-1.059.261

1.947.796

-429.051

1.518.745

2019/20
DKK

79.252.562

-65.019.117

14.233.445

-8.275.338
-11.029.808

-5.071.701

7.821
-443.994

-5.507.874

1.162.152

-4.345.722

10
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BALANCE SHEET AT 31 MARCH

ASSETS Note 2021 2020
DKK DKK

Development projects completed .........ccoovvieeeiiiieiennnne. 196.758 349.919
Intangible fixed assets acquired ..........ccccocevriiierieeenieenns 228.946 410.301
Intangible fixed assets ........c.ccervrcmnrminssn s 7 425.704 760.220
Production plant and machinery ...........cccoooveeiniiiinnnnen. 775.590 883.476
Other plant, machinery, tools and equipment .................... 248.917 374.663
Leasehold improvements .........cccccvveeeeiniieee e, 271.478 434.002
Tangible fixed assets .....ccccvvvcmrmnnremrrnninrnn e 8 1.295.985 1.692.141
Investments in subsidiaries ..........cccocoeriiiiiiiieeiieee 21.771.484 9.573.484
Rent deposit and other receivables ..........ccccceevieeeinnnen. 190.000 190.000
Fixed asset investments .........cccccvemrriiimmnrnssmsnnnsnnenn 9 21.961.484 9.763.484
FIXED ASSETS .....cciismrnsnmsssmnismsnssasssssmssssassssssssssassass 23.683.173 12.215.845
Raw materials and consumables ...........cccoceeiiiiniennienns 2.517.827 2.185.710
WOrK in Progress ...... . cooveeeeiiiieee e 1.149.406 1.381.788
Finished goods and goods for resale ..........ccccocoevevieenneens 9.525.567 8.615.635
[ RV7=T 1 Lo T =T 13.192.800 12.183.133
Trade receivables ... 20.031.689 17.346.654
Receivables from group enterprises .........ccoccevveveviennnenn. 589.847 8.439.218
Corporation tax ........cccceeeieeee i - 1.150.072
Other receivables ..., - 602.404
Prepayments ........ooooiiiiini e 10 83.325 151.773
Receivables ......cccciimiirminnin s 20.704.861 27.690.121
Cash and cash equivalents ..........ccceecmnrnrierisennsennnnes 4.101 5.298
CURRENT ASSETS ......ccciiminmrmnsnsssms s sssmsssssens 33.901.762 39.878.552

ASSETS ...t s 57.584.935 52.094.397
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BALANCE SHEET AT 31 MARCH

EQUITY AND LIABILITIES

Share capital ......cccoevoeeiiiie e
Reserve for development costs .......ccccevvveeennne
Retained profit .........ccccoviiieiiini e

[ L O
Provision for deferred tax. ......cccoeevveevueiieeeeeenennnn.
PROVISIONS FOR LIABILITIES ............cceeeeeeeee

Other abilities ......cooeeeeeeeeeeeee e,
Non-current liabilities .......cccceviremvirreemeierremnnnen.

Trade payables ......ccccooveveieeiiiieee e
Payables to group enterprises ......ccccceeecvveeeennn.
Corporation tax ........ccceeevceeeeeiiiiee e
Other liabilities .....ccooeeeiiiieeeieieeeeeeeeceeeeeeeceeeeee,
Current liabilities ........cccoveeermrririsccceeer s

LIABILITIES ...oeeerieiereesnsme e ssanennes

EQUITY AND LIABILITIES ......cccniirirreenaene

Contingencies etc.
Charges and securities

Related parties

Significant events after the end of the financial year

Consolidated financial statements

Note

11

12

13

14

15

16

17

18

2021
DKK

2.100.000
153.479
39.620.434
41.873.913
85.765

85.765

1.977.368
1.977.368

3.062.445
6.735.728
499.388
3.350.328
13.647.889

15.625.257

57.584.935

2020
DKK

2.100.000
272.937
37.982.231
40.355.168
156.102

156.102

930.224
930.224

2.280.958
5.164.071

3.207.874
10.652.903

11.583.127

52.094.397

12
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13

EQUITY

Reserve for

development Retained

Share capital costs profit Total

Equity at 1 April 2020.........cccveerereeereene. 2.100.000 272,937 37.982.231  40.355.168
Capital increase by conversion of debt........... -
Proposed distribution of profit................. 1.518.745 1.518.745
Carried forward to provision for
development COStS.....cooviiiiiiiiiiriiieenen. -119.458 119.458 .
Equity at 31 March 2021.............ccceeeeenns 2.100.000 153.479  39.620.434 41.873.913
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NOTES

2020/21
DKK

Staff costs
Average number of employees
43 (2019/20: 44)
Wages and salaries ........cccccvveeieriiieenie e, 19.003.515
=T 1] o] o 1= SRR 603.235
Social SECUrity COSES ...ouviiriiiiiiie e 256.907
Other staff COSS ....ovviiiiiiiiiieee e, 205.948

20.069.605

14

2019/20 Note
DKK

22.784.525
649.969
292.890
243.470

23.970.854

By reference to section 98B(3), (ii), of the Danish Financial Statements Act, remuneration to

management is not disclosed.

Special items

Income

Covid-19 payroll relief package 1.087.366

Special items are recognised in the below items of the financial statements

Other operationg income 1.087.366
Net profit on special items 1.087.366

Financial income

Group enterpriSes ........ccceereeereeeriee e -

Other interest iNCOMe ..o, 2.508

2.508

Financial expenses

Group enterpriSes ........ccceereeereeeriee e siee e -

Other interest eXPenses........ccoceveveeeneeencee e 1.059.261
1.059.261

Tax on profit/loss for the year

Calculated tax on taxable income of the year ................... 499.388

Adjustment of tax for previous years .........ccccoceevreienneenns -

Adjustment of deferred tax. .....ccccoveveevevciieeeiieeece, -70.337
429.051

Proposed distribution of profit
Accumulated profit .....cccceeiieeii i 1.518.745

1.518.745

2

3
7.821
7.821

4
443.994
443.994

5
-1.150.072
29.426
-41.506
-1.162.152

6
-4.345.722

-4.345.722
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NOTES

Intangible fixed assets

Costat 1 April 2020 ......cccvvveeeiiiieeecieee e
AdItIONS ...eveeiiiiiiiiiiir bbb
DiSposals......cvuiiiii
Cost at 31 March 2021 ..........ccoooemrrreeeccneceens

Amortisation at 1 April 2020 .........ccoceevveeriieeenee
Depreciation for the year .........cccoveeiiiieennnne

Reversal of depreciation of assets disposed of

Depreciation at 31 March 2021 ......................

Carrying amount at 31 March 2021 .........c.ccccvvremmnrmnniennssnnnne:

Tangible fixed assets

Costat 1 April 2020 .....ccocvveeiiiiieeeeeee e
AddItIONS ....eie e
Disposals.......cccoviiiiiiii i
Cost at 31 March 2021 .........ccoorireeeerreeceeenns

Amortisation at 1 April 2020 ........ccccocevreeeeneen.
Depreciation for the year .........ccccceeeeviiieeennn.
Reversal of depreciation of assets disposed of
Depreciation at 31 March 2021 .....................

Carrying amount at 31 March 2021 ..............

Production plant
and machinery

5.441.895
161.734

5.603.629

4.558.419
269.620

4.828.039

775.590

Development
projects
completed

3.825.399

3.825.399

3.475.480
153.161

3.628.641

196.758

Other plant,
machinery, tools
and equipment

2.580.372
82.735

2.663.107

2.205.709
208.481

2.414.190

248.917

Intangible fixed
assets acquired

1.417.646

1.417.646

1.007.345
181.355

1.188.700

228.946

Leasehold
improvements

846.626

846.626

412.624
162.524

575.148

271.478

Note

15
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NOTES

Fixed asset investments
Investment in Rent deposit and
subsidiaries other receivables
Cost at 1 April 2020 ......ceeeiieiiieeeee e 9.573.484 190.000
Vo [0 110§ = SRS 12.198.000 -
DiISPOSAIS. ....eeieiiee ettt e - -
Cost at 31 March 2021 .........ccccivimrniimierns s 21.771.484 190.000
Investments in subsidiaries (DKK)
Name and registered office Equity Profit/loss Ownership
for the year
Flux International Limited, Bangchalong,
Bangplee, Thailand ...........ccccoiieiiiiiennns 16.651.081 -1.453.526 100%
The share capital in Flux International Limited has during the year been increased from
THB 35 mill. to THB 95 mill.
2019/20 2018/19
DKK DKK
Prepayments
LTS =T L= 66.964 68.633
Other prepayments........o.oi i 16.361 83.140
83.325 151.773
Share capital
Specification of the share capital:
Shares, 2.100 in the denomination of 1.000 DKK ................... 2.100.000 2.100.000
2.100.000 2.100.000
Provision for deferred tax

Provision for deferred tax comprises deferred tax on contract work in progress, inventory and
intangible and tangible fixed assets.

Deferred tax at 1 April.........ccoviriiiiii e 156.102 197.608
Adjustment of deferred tax ........ooovveeiiiiiiiiii -70.337 -41.506

Provision for deferred tax 31 March......ccccceeeeciiiiirimeemeenciinnnnen 85.765 156.102

16

Note

10

11

12
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NOTES

Other liabilities

17

Note

13

Payments due within 1 year are recognised in short-term debt. Other debt is recognised in long-term debt.

The debt falls due for payment as specified below:

Between 1 and 5 years
More than 5 years

Contingencies etc.

Contingent liabilities

Rent and lease liabilities include a rent obligation totalling DKK 380 thousand (2019/20: DKK 443
thousand) interminable rent agreements with remaining contract terms next year. Furthermore,
Flux A/S has liabilities under operating leases for cars and IT equipment DKK 878 thousand
(2019/20: DKK 686 thousand), with remaining contract terms of 0.5 - 3.0 years.

Joint taxation

Flux A/S is jointly and severally liable together with the other group companies in the jointly taxed
group for tax on the group’s jointly taxed income and for certain possible withholding taxes such as

dividend tax and royalty tax, and for the joint registration of VAT.

Noratel Denmark A/S serves as management company for the joint taxation.

Charges and securities

Flux A/S, together with other group entities, act as Guarantor for a Revolving Credit Facility for
DiscoverlE Group Plc, whereby some Group companies can borrow an amount of up to GBP 180 million.
The Company’s guarantee is limited if and to the extent that the same would constitute unlawful

financial assistance, within the meaning of section 206 and 210 of the Danish Companies Act, and
furthermore, the Company can only be held liable for the free equity at any given time.

Related parties
Parties exercising control
discoverlE Holding B.V., Holland

Transactions with related parties

Revenue

Cost of sales
Expenses
Interest expenses
Interest income
Instalment

Significant events after the end of the financial year
There are no significant events after the end of the financial year

2020/21 2019/20
DKKk DKKk
131.606 930.224
1.845.762 -
1.977.368 930.224
14
15
16
2020/21 2019/20
DKKk DKKk
2.001 1.621
46.226 49.997
768 695
17
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18

NOTES

Note
Consolidated financial statements 18
Flux A/S is included in the consolidated financial statements of discoverlE Group plc (England)
the consolidated financial statement can be obtained by contacting the Company or by visiting
the Company's website http://www.discoverieplc.com/discoverie/en/home.
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ACCOUNTING POLICIES

The annual report of Flux A/S for 2020/21 has been presented in accordance with the provisions of the
Danish Financial Statements Act for enterprises in reporting class C, medium enterprise.

Consolidated financial statements

Consolidated financial statements have not been prepared because the group fulfils the exemption
provisions of section 112 of the Danish Financial Statements Act on sub-groups. Flux A/S is
included in the consolidated financial statements of discoverlE Group plc.

INCOME STATEMENT

Net revenue

Net revenue from sale of merchandise and finished goods is recognised in the Income Statement if
supply and risk transfer to purchaser has taken place before the end of the year and if the income can
be measured reliably and is expected to be received. Net revenue is recognised exclusive of VAT,
duties and less discounts related to the sale.

Production costs

Production costs comprise costs, including wages and salaries and write-off, incurred to achieve the
net revenue for the year. Commercial enterprises recognise cost of sales, and the manufacturing
enterprises recognise production costs equal to the revenue for the year, including direct and indirect
costs of raw materials and consumables, wages and salaries, rent and leasing and depreciation of
production plant.

Amortisation of capitalised development and research costs and the development costs that do not
fulfil the criteria for capitalisation are also recognised in production costs.

Impairment losses are recognised in connection with expected losses on project contracts.

Distribution costs

The costs incurred for distribution of goods sold during the year and for sales campaigns carried out
during the year are recognised in distribution costs. The costs of the sales personnel, advertising and
exhibition costs and amortisation are also recognised in distribution costs.

Administrative expenses

Administrative expenses recognise costs incurred during the year regarding management and
administration of the group, inclusive of costs relating to the administrative staff, executives, office
premises, office expenses etc. and related amortisation.

Investments in subsidiaries and associates
Dividend from subsidiary and associated enterprise is recognised as income in the financial year when
the dividend is declared.

Financial income and expenses in general

Financial income and expenses include interest income and expenses, financial expenses of finance
leases, realised and unrealised gains and losses arising from investments in financial assets, debt and
transactions in foreign currencies, amortisation of financial assets and liabilities as well as charges and
allowances under the tax—on-account scheme etc. Financial income and expenses are recognised in the
income statement by the amounts that relate to the financial year.

Tax on profit for the year

The tax for the year, which consists of the current tax for the year and changes in deferred tax, is
recognised in the income statement by the portion that may be attributed to the profit for the year, and is
recognised directly in the equity by the portion that may be attributed to entries directly to the equity.
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ACCOUNTING POLICIES

BALANCE SHEET

Intangible fixed assets

Patents are measured at the lower of cost less accumulated amortisation or the recoverable amount.
Patents are amortised over the residual patent term and licences are amortised over the term of the
agreement, however, no more than 5 years.

Development costs comprise costs, including wages and salaries, and amortisation, which directly or
indirectly can be related to Flux A/S’ development activities and which fulfil the criteria for recognition.

Capitalised development costs are measured at the lower of cost less accumulated amortisation or
recoverable amount.

Capitalised development costs are amortised on a straight-line basis over the estimated useful life
after completion of the development work. The amortisation period is normally 5 years.

Intangible fixed assets are generally written down to the lower of recoverable value and carrying
amount.

Profit or loss from sale of intangible fixed assets is calculated at the difference between the sales
price and the carrying amount at the time of the sale. Profit and loss are recognised in the Income
Statement under other operating income or other operating expenses.

Tangible fixed assets
Land and buildings, production plant and machinery, other plants, fixtures and equipment are
measured at cost less accumulated depreciation and impairment losses. Land is not depreciated.

The depreciation base is cost less estimated residual value after end of useful life.
The cost includes the acquisition price and costs incurred directly in connection with the acquisition
until the time when the asset is ready to be used. As regards self-manufactured assets, the cost price

includes cost of materials, components, subcontractors, direct payroll and indirect production costs.

Straight-line depreciation is provided on the basis of an assessment of the expected useful lives of the
assets and their residual value:

Useful life Residual value
Production plant and machinery ...........cccoiiiiiiiiiie e 5-10 years 0
Other plants, fixtures and eqUIPMENT ..ot 3-5 years 0
Leasehold improvemeEnts .........ccooceiiiiieiiee e e 10 years 0

Profit or loss on disposal of tangible fixed assets is stated as the difference between the sales price
less selling costs and the carrying amount at the time of sale. Profit or loss is recognised in the income
statement as other operating income or other operating expenses.

Revaluation of residual value (scrap value) and depreciation period are performed annually.
Investments in subsidiaries

Investments in subsidiaries and associates are measured at cost. If the cost exceeds the net realisable
value, this is written down to the lower value.
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ACCOUNTING POLICIES

Impairment of fixed assets

The carrying amount of intangible fixed and tangible assets together with fixed assets, which are not
measured at fair value, are valued on an annual basis for indications of impairment other than that
reflected by amortisation and depreciation.

In the event of impairment indications, an impairment test is made for each asset or group of assets,
respectively. If the net realisable value is lower than the carrying amount, the assets are written down
to the lower value.

The recoverable amount is calculated at the higher of net selling price and capital value. The capital
value is determined as the fair value of the expected net cash flows from the use of the asset or group
of assets and the expected net cash flows from sale of the asset or group of assets after the end of its
useful life.

Inventories
Inventories are measured at cost using the FIFO-principle. If the net realisable value is lower than
cost, the inventories are written down to the lower value.

The cost of merchandise as well as raw materials and consumables is calculated at acquisition price
with addition of transportation and similar costs.

The cost of finished goods and work in progress includes cost of raw materials, consumables, direct
payroll cost and indirect production cost. Indirect production costs include indirect materials and
payroll and maintenance and depreciation of the machines, factory buildings and equipment used in
the production process, cost of factory administration and management and capitalised development
costs relating to the products.

The net realisable value of inventories is stated at sales price less completion costs and costs incurred
to execute the sale and is determined with due regard to marketability, obsolescence and development
in expected sales price.

Receivables
Receivables are measured at amortised cost which usually corresponds to nominal value. The value is
reduced by impairment losses to meet expected losses.

Prepayments
Prepayments are recognised as assets include costs incurred relating to the subsequent financial year.

Cash and cash equivalents
Cash and cash equivalents comprise cash and short-term securities that can be converted to liquid
assets without hindrance, and there are only insignificant risks of value changes.

Equity

Reserve for development costs

Reserve for development costs comprise development costs recognised. The reserve cannot be used
for dividends or payment of losses. The reserve is reduced or dissolved if the development costs
recognised are depreciated or flow out of Flux A/S. This is done by direct transfer to the distributable
reserves of equity.

Tax payable and deferred tax

Current tax liabilities and receivable current tax are recognised in the balance sheet as the calculated
tax on the taxable income for the year, adjusted for tax on the taxable income for previous years and
taxes paid on account.
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ACCOUNTING POLICIES

Flux A/S is subject to joint taxation with Danish group companies. The current corporation tax is
distributed among the joint taxable companies in proportion to their taxable income and with full
allocation and refund related to tax losses. The joint taxable companies are included in the on account
tax scheme. Joint taxation contributions receivable and payable are recognised in the Balance Sheet
under current assets and liabilities, respectively.

Deferred tax is measured on the temporary differences between the carrying amount and the tax value
of assets and liabilities.

Deferred tax assets, including the tax value of tax loss carry—forwards, are measured at the expected
realisable value of the asset, either by set—off against tax on future earnings or by set-off against
deferred tax liabilities within the same legal tax entity.

Deferred tax is measured on the basis of the tax rules and tax rates that under the legislation in force
on the balance sheet date would be applicable when the deferred tax is expected to crystallise as
current tax. Any changes in the deferred tax resulting from changes in tax rates, are recognised in the
income statement, except from items recognised directly in equity.

Liabilities

Financial liabilities are recognised at the time of borrowing by the amount of proceeds received less
borrowing costs. In subsequent periods, the financial liabilities are measured at amortised cost equal
to the capitalised value when using the effective interest, the difference between the proceeds and
the nominal value being recognised in the income statement over the term of loan.

Amortised cost of current liabilities usually corresponds to nominal value.

Deferred income
Deferred income is recognised as liabilities include payments received regarding income in subsequent
years.

Foreign currency translation

On initial recognition, transactions denominated in foreign currencies are translated at the exchange
rates at the transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and at the date of payment are recognised in the income statement as financial
income or financial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are translated
at the exchange rates at the balance sheet date. The difference between the exchange rates at the
balance sheet date and at the date at which the receivable or payable arose or was recognised in the
latest financial statements is recognised in the income statement as financial income or financial
expenses.

CASH FLOW STATEMENT

With reference to Section 86(4) of the Danish Financial Statements Act, Flux A/S has not prepared
a cash flow statement. The parent company's cash flows are part of the consolidated cash flow
statement of discoverlE Group plc.

Penneo document key: 5P253-EE0X2-1MNKS-14ZEF-CVFGT-2D2El



PEMN30

The signatures in this document are legally binding. The document is signed using Penneo™ secure digital signature. The
identity of the signers has been recorded, and are listed below.

“By my signature | confirm all dates and content in this document.”

Seren Lau Jensen

Adm. direkter

Serial number: PID:9208-2002-2-254238479994
IP: 86.58 . xxx.Xxx

2021-08-31 11:33:14Z NEM |D o

John Willum Andersen
Bestyrelsesmedlem

Serial number: PID:9208-2002-2-470320437944
IP: 212.237 XXX.XXX

2021-08-31 14:04:58Z NEM 1D o

Thomas Lauritsen

Statsautoriseret revisor

On behalf of: PricewaterhouseCoopers Statsautoriseret...
Serial number: CVR:33771231-RID:66703258

IP: 83.136.xxX.XXX

2021-08-31 14:55:37Z N EM | D o

Simon Gibbins
Dirigent
Serial number: simon.gibbins@discoverieplc.com

IP: 82.16.XXX.XXX /4%,

2021-08-31 15:33:50Z

This document is digitally signed using Penneo.com. The digital signature data
within the document is secured and validated by the computed hash value of the
original document. The document is locked and timestamped with a certificate
from a trusted third party. All cryptographic evidence is embedded within this PDF,
for future validation if necessary.

How to verify the originality of this document
This document is protected by an Adobe CDS certificate. When you open the

Seren Lau Jensen

Bestyrelsesmedlem

Serial number: PID:9208-2002-2-254238479994
IP: 86.58. xXX.XXX

2021-08-31 11:33:14Z NeM 1D o

Simon Gibbins
Bestyrelsesformand

Serial number: simon.gibbins@discoverieplc.com

IP: 82.16.xxx.XXX w

2021-08-31 14:37:26Z

Kaare von Cappeln

Statsautoriseret revisor

On behalf of: PRICEWATERHOUSECOOPERS STATSAUTORISERET...
Serial number: CVR:33771231-RID:48882366

IP: 83.136.xxx.XXX

2021-08-31 15:09:05Z7 N EM | D o

document in Adobe Reader, you should see, that the document is certified by
Penneo e-signature service <penneo@penneo.com>. This guarantees that the
contents of the document have not been changed.

You can verify the cryptographic evidence within this document using the
Penneo validator, which can be found at https://penneo.com/validate

Penneo document key: 5P253-EE0X2-1MNKS-14ZEF-CVFGT-2D2El




  
 
 
 
 
 
 u4mcblsWMupCNMht7coM5Bn58W3TBy9V3jUfBT4LK6w=


 
PICFz6o+VNqO/zfrtXeML9xSDFtHFZL+FvgCBu/N9gAPeHIoG9oZSgYPDKurCYlB0ISMCG60/ve3
2rtDucrQELAsaZDJm6i7wpMzIP3DO31MR5MfKvNxyKmD1A8TciMMtkHjba9fziY9IbBZBUH7VQvJ
iwhdN4yERC267iwHUEBoUWxv2CNRgrmaSftuz2CdwiDE2bOay6L4hpc3jpfVA67OerY1oepliBmy
IxL1/RgvGSZrwrOOeDTUJjxmOVyI+O+sZKKnaDNlBIXJf+RtSf9eDktJ6BPPJdUElJotNobV3qWw
1Edbjc+s805fZ4QJPuEx+TaTa+bwfccajkeuzw==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkyLjAuNDUxNS4xNTkgU2FmYXJpLzUzNy4zNg==
  signingRequestId MTAyOTU4MTM=
  document_digests 
  _challenge VU5XSDEtUVYxRU0tSzJFWVYtRVdHVDUtS0daTUMtVDBJVEo=
  TimeStamp MjAyMS0wOC0zMSAxMTozMjozOSswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 u4mcblsWMupCNMht7coM5Bn58W3TBy9V3jUfBT4LK6w=


 
PICFz6o+VNqO/zfrtXeML9xSDFtHFZL+FvgCBu/N9gAPeHIoG9oZSgYPDKurCYlB0ISMCG60/ve3
2rtDucrQELAsaZDJm6i7wpMzIP3DO31MR5MfKvNxyKmD1A8TciMMtkHjba9fziY9IbBZBUH7VQvJ
iwhdN4yERC267iwHUEBoUWxv2CNRgrmaSftuz2CdwiDE2bOay6L4hpc3jpfVA67OerY1oepliBmy
IxL1/RgvGSZrwrOOeDTUJjxmOVyI+O+sZKKnaDNlBIXJf+RtSf9eDktJ6BPPJdUElJotNobV3qWw
1Edbjc+s805fZ4QJPuEx+TaTa+bwfccajkeuzw==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkyLjAuNDUxNS4xNTkgU2FmYXJpLzUzNy4zNg==
  signingRequestId MTAyOTU4MTM=
  document_digests 
  _challenge VU5XSDEtUVYxRU0tSzJFWVYtRVdHVDUtS0daTUMtVDBJVEo=
  TimeStamp MjAyMS0wOC0zMSAxMTozMjozOSswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 sajuMN+HHhRb1pLJNomBYkYrawum6doqEShBXUL9N0U=


 
NqAX3TLIm2A29m4gL5I3olFBz4C8ZIj+2bBGHV7v9NoMaNXgZXgKGST9zw1Zmed7o2tt2PEek+yw
fq+X+kmqzTTIoZ2mCKAhwxrw1ll1cIvmDlhpfjfCw3NTLQIE4eli6NvdZCUrTCbV6PSVRvcz01eO
f4FPApYE1HyIuPvSZ4+9x8Kg1yUk0PEyzpKtMWk3ODP1JxCTKi0G+OAh1mKFNTVjAfp95MX1bcvT
IYtKBaOfQWztEpfUgHycK92kAcoDzSFCfcM3GqAI0YsZpvPlNpxwGAPIRyBUvx7bSpoh/nvGCjSB
sRCsFK4GK0KSz0vDpqCxkcAXM5NRPZycVVP3ag==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNikgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE0LjEuMiBTYWZhcmkvNjA1LjEuMTU=
  signingRequestId MTAyOTU4NjM=
  document_digests W3sia2V5IjoiNVAyUzMtRUUwWDItMU1OS1MtMTRaRUYtQ1ZGR1QtMkQyRUkiLCJkaWdlc3QiOiI4MzgxNTA4MTg5Mzc1YjM2Mzg1MWYwMWNjMmM0NjZhYjZiN2QyOTRkYWQwOTYwM2IzMDcyM2ZjN2UzNTE5ZGMxIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiSjg3Tk0tV1BRNlUtMjBXU0QtSk84UUEtTjNEM0ktUThPQVUiLCJkaWdlc3QiOiI5YjRmZjViNzhkNWViMGFhMTdiYzNlY2Y4Y2EwNjZjOWI4ZDRkMGZiMGI5MTliNzMwNmZiMjQ5NjQxZmIzN2VjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge MTRXUUQtSERTTDMtRUVBVkQtN09VVjQtVDVEQkMtS043TUU=
  TimeStamp MjAyMS0wOC0zMSAxNDowNDoxMCswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 SSWAzrjFvNJ5ruS4HkFp0iM4JekWOYLt47rZooOtvak=


 
Hdnc8/X/G58K+RcnyO3su9Nad23yjd9NWIvIFoiUWBCKDsgXHFVZkd0sss/8IRDu8Si768HLH+Ev
fYaGkHIalhYgW8TvDXD4tSlxXRnGMguBV8hG31uVzrwNn+wb1/uR3afKtR4fOMKznYisweAgrLS2
moARgyvzIiMlLU/JhcsseqtZ9xdtSPWCYDibMI2AKL6PHanT+/g+83CPfH1Y1s4Mhf8+HUMogsP0
QzG8P3G8fVK3BzXxYEs81H/YOvLfnDOVD7IPy+il7bJHupSUrh+5OxDbAb8QEYu6quM50bQXcncG
t5dkWqrSmPkrcZotzwwfymwspgiAxwHoEvx2mg==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRBeU9UVTRPRFk9
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge VUZkWlJWVXRTa0pMVkRBdFdFcENXbGd0VlZVMlZUY3RUMFJQT0ZrdFFWZEhOMGc9
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time VHVlIEF1ZyAzMSAxNjo1NTowNiBDRVNUIDIwMjE=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 QhyNjilPIuBwU20phZkbYrHDzimsRMYRrUXNzNg8mVY=


 
kO5Oz9M6/OyHQWzpYcziYAPwE3OfUzqO0yk5OBqug+6ynj/r1WS8fqma1GNm+V09kl+u+e58t1BX
Cuvf7xEvGCXeq1BO4pH1DKolp0FewtleCPLKAeWfxu064bkffKmMR5F7591efePgQVAjroNOnoRX
5CSXlHCzpL33qLh52jTNo9Tj45L8qFnDldX08tczynr9yyViOvnPNffU1Y90QyFm9Ld86EYG69Du
kTRGNAyTcsdiiB/9q3AX8u719KoOSqKheZGUuYDCrvnPA0JObSU32mP/32J7miwSoJCG3vrK9PVm
jBZU6W0PnoaeqT2/5N1uRB9BXGSBoiR2dR5/Zg==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRBeU9UVTRPVEE9
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge TWxOVE1GVXRNVm8zVGtZdE16UkZWRUl0TUZjM1YwMHRRa1ZJVFZvdE5VbzRVMHM9
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time VHVlIEF1ZyAzMSAxNzowODozMSBDRVNUIDIwMjE=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


{"documentKey":"5P2S3-EE0X2-1MNKS-14ZEF-CVFGT-2D2EI","version":"1.2","signatures":[{"signTime":"2021-08-31T11:33:14Z","subtype":null,"ip":"86.58.138.22","signatureLines":[{"role":"adm. direktør","onBehalfOf":null}],"dataFile":"3fe174344c8195ba.xml","validations":[],"signerSerial":"PID:9208-2002-2-254238479994","type":"nemid","signerName":"Søren Lau Jensen"},{"signTime":"2021-08-31T11:33:14Z","subtype":null,"ip":"86.58.138.22","signatureLines":[{"role":"bestyrelsesmedlem","onBehalfOf":null}],"dataFile":"3fde62a5577e6700.xml","validations":[],"signerSerial":"PID:9208-2002-2-254238479994","type":"nemid","signerName":"Søren Lau Jensen"},{"signTime":"2021-08-31T14:04:58Z","subtype":null,"ip":"212.237.96.99","signatureLines":[{"role":"bestyrelsesmedlem","onBehalfOf":null}],"dataFile":"3fb004d60a049030.xml","validations":[],"signerSerial":"PID:9208-2002-2-470320437944","type":"nemid","signerName":"John Willum Andersen"},{"signTime":"2021-08-31T14:55:37Z","subtype":null,"ip":"83.136.94.4","signatureLines":[{"role":"statsautoriseret revisor","onBehalfOf":"PricewaterhouseCoopers Statsautoriseret\u2026"}],"dataFile":"3fec923e6d046d35.xml","validations":[],"signerSerial":"CVR:33771231-RID:66703258","type":"nemid","signerName":"Thomas Lauritsen"},{"signTime":"2021-08-31T15:09:05Z","subtype":null,"ip":"83.136.94.4","signatureLines":[{"role":"statsautoriseret revisor","onBehalfOf":"PRICEWATERHOUSECOOPERS STATSAUTORISERET\u2026"}],"dataFile":"3fde19fe8d6b627e.xml","validations":[],"signerSerial":"CVR:33771231-RID:48882366","type":"nemid","signerName":"Kaare von Cappeln"}]}


 ========================= ========================== =============== ===================================================================================================================== 
  Time                      Name                       IP              Activity                                                                                                             
 ========================= ========================== =============== ===================================================================================================================== 
  2021-08-31 11:21:11 UTC   Helena Sønderby Verwohlt   83.136.94.4     The document was created                                                                                             
  2021-08-31 11:21:12 UTC   Helena Sønderby Verwohlt   83.136.94.4     The document was viewed                                                                                              
  2021-08-31 11:24:49 UTC   Helena Sønderby Verwohlt                   A signing request email was sent to "Søren Lau Jensen" at "slj@flux.dk"                                              
  2021-08-31 11:24:49 UTC   Helena Sønderby Verwohlt                   A signing request email was sent to "Simon  Gibbins" at "simon.gibbins@discoverieplc.com"                            
  2021-08-31 11:24:49 UTC   Helena Sønderby Verwohlt                   A signing request email was sent to "John Willum Andersen" at "jw@flux.dk"                                           
  2021-08-31 11:32:18 UTC   Søren Lau Jensen           86.58.138.22    The document was viewed by the signer                                                                                
  2021-08-31 11:32:19 UTC   Penneo system              86.58.138.22    The document was viewed                                                                                              
  2021-08-31 11:33:14 UTC   Søren Lau Jensen           86.58.138.22    The signer signed the document as adm. direktør, bestyrelsesmedlem, adm. direktør, adm. direktør, bestyrelsesmedlem  
  2021-08-31 11:40:34 UTC   Simon  Gibbins             82.16.22.89     The document was viewed by the signer                                                                                
  2021-08-31 11:40:35 UTC   Penneo system              82.16.22.89     The document was viewed                                                                                              
  2021-08-31 14:01:28 UTC   John Willum Andersen       212.237.96.99   The signing request email was opened by the signer                                                                   
  2021-08-31 14:02:10 UTC   John Willum Andersen       212.237.96.99   The document was viewed by the signer                                                                                
  2021-08-31 14:02:17 UTC   John Willum Andersen       212.237.96.99   The signing request email was opened by the signer                                                                   
  2021-08-31 14:02:18 UTC   Penneo system              212.237.96.99   The document was viewed                                                                                              
  2021-08-31 14:02:18 UTC   Penneo system              212.237.96.99   The document was viewed                                                                                              
  2021-08-31 14:02:18 UTC   Penneo system              212.237.96.99   The document was viewed                                                                                              
  2021-08-31 14:02:18 UTC   Penneo system              212.237.96.99   The document was viewed                                                                                              
  2021-08-31 14:02:18 UTC   Penneo system              212.237.96.99   The document was viewed                                                                                              
  2021-08-31 14:02:18 UTC   Penneo system              212.237.96.99   The document was viewed                                                                                              
  2021-08-31 14:02:18 UTC   Penneo system              212.237.96.99   The document was viewed                                                                                              
  2021-08-31 14:02:18 UTC   Penneo system              212.237.96.99   The document was viewed                                                                                              
  2021-08-31 14:02:18 UTC   Penneo system              212.237.96.99   The document was viewed                                                                                              
  2021-08-31 14:02:18 UTC   Penneo system              212.237.96.99   The document was viewed                                                                                              
  2021-08-31 14:02:18 UTC   Penneo system              212.237.96.99   The document was viewed                                                                                              
  2021-08-31 14:02:18 UTC   Penneo system              212.237.96.99   The document was viewed                                                                                              
  2021-08-31 14:02:18 UTC   Penneo system              212.237.96.99   The document was viewed                                                                                              
  2021-08-31 14:02:18 UTC   Penneo system              212.237.96.99   The document was viewed                                                                                              
  2021-08-31 14:02:19 UTC   Penneo system              212.237.96.99   The document was viewed                                                                                              
  2021-08-31 14:02:25 UTC   Penneo system              212.237.96.99   The document was viewed                                                                                              
  2021-08-31 14:04:59 UTC   John Willum Andersen       212.237.96.99   The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem                                               
  2021-08-31 14:30:04 UTC   Simon  Gibbins             82.16.22.238    The document was viewed by the signer                                                                                
  2021-08-31 14:30:05 UTC   Penneo system              82.16.22.238    The document was viewed                                                                                              
  2021-08-31 14:37:26 UTC   Simon  Gibbins             82.16.22.238    The signer signed the document as dirigent, bestyrelsesformand, bestyrelsesformand                                   
  2021-08-31 14:37:26 UTC   Helena Sønderby Verwohlt                   A signing request email was sent to "Thomas Lauritsen" at "thomas.lauritsen@pwc.com"                                 
  2021-08-31 14:37:27 UTC   Helena Sønderby Verwohlt                   A signing request email was sent to "Kaare von Cappeln" at "kaare.von.cappeln@pwc.com"                               
  2021-08-31 14:37:53 UTC   Simon  Gibbins             82.16.22.238    The signing request email was opened by the signer                                                                   
  2021-08-31 14:48:44 UTC   Thomas Lauritsen           66.249.93.85    The signing request email was opened by the signer                                                                   
  2021-08-31 14:48:47 UTC   Thomas Lauritsen           66.249.93.83    The signing request email was opened by the signer                                                                   
  2021-08-31 14:49:05 UTC   Thomas Lauritsen           66.249.93.74    The signing request email was opened by the signer                                                                   
  2021-08-31 14:49:16 UTC   Thomas Lauritsen           83.136.94.4     The document was viewed by the signer                                                                                
  2021-08-31 14:49:19 UTC   Penneo system              83.136.94.4     The document was viewed                                                                                              
  2021-08-31 14:54:07 UTC   Thomas Lauritsen           83.136.94.4     The document was viewed by the signer                                                                                
  2021-08-31 14:54:08 UTC   Penneo system              83.136.94.4     The document was viewed                                                                                              
  2021-08-31 14:55:38 UTC   Thomas Lauritsen           83.136.94.4     The signer signed the document as statsautoriseret revisor, statsautoriseret revisor                                 
  2021-08-31 15:07:36 UTC   Kaare von Cappeln          66.249.93.88    The signing request email was opened by the signer                                                                   
  2021-08-31 15:07:38 UTC   Kaare von Cappeln          66.249.93.88    The signing request email was opened by the signer                                                                   
  2021-08-31 15:07:55 UTC   Kaare von Cappeln          83.136.94.4     The document was viewed by the signer                                                                                
  2021-08-31 15:07:57 UTC   Penneo system              83.136.94.4     The document was viewed                                                                                              
  2021-08-31 15:09:05 UTC   Kaare von Cappeln          83.136.94.4     The signer signed the document as statsautoriseret revisor, statsautoriseret revisor                                 
  2021-08-31 15:09:06 UTC   Helena Sønderby Verwohlt                   A signing request email was sent to "Simon  Gibbins" at "simon.gibbins@discoverieplc.com"                            
  2021-08-31 15:32:49 UTC   Simon  Gibbins             82.16.22.238    The document was viewed by the signer                                                                                
  2021-08-31 15:32:51 UTC   Penneo system              82.16.22.238    The document was viewed                                                                                              
  2021-08-31 15:33:50 UTC   Penneo system              82.16.22.238    The document signing process was completed                                                                           
  2021-08-31 15:33:50 UTC   Simon  Gibbins             82.16.22.238    The signer signed the document as dirigent, bestyrelsesformand, bestyrelsesformand                                   
 ========================= ========================== =============== ===================================================================================================================== 


		2021-08-31T15:34:06+0000
	Original document certified by Penneo




