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Ledelsespategning

Planets Pride A/S

Statement by management on the annual report

Bestyrelsen og direktionen har dags dato behandlet og god-
kendt arsrapporten for regnskabsaret 1. juli 2020 - 30. juni 2021
for Planets Pride A/S.

Arsrapporten aflaegges i overensstemmelse med arsregn-

skabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende bil-
lede af selskabets aktiver, passiver og finansielle stilling pr. 30.
juni 2021 og resultatet af selskabets aktiviteter for regnskabs-
aret 1. juli 2020 - 30. juni 2021.

Ledelsesberetningen indeholder efter vores opfattelse en retvi-

sende redeggrelse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

Slagelse, den 16. juli 2021
Slagelse, 16 July 2021

Direktion
Executive board

Jesper Hansen Tuan Tu Dinh

Bestyrelse
Supervisory board

Per Dauberg Mikkelsen
Formand
Chairman

Jesper Hansen

Rikke Skovlund Olsen

@ pakertilly

The supervisory and executive boards have today discussed
and approved the annual report of Planets Pride A/S for the
financial year 1 July 2020 - 30 June 2021.

The annual report is prepared in accordance with the Danish

Financial Statements Act.

In our opinion, the financial statements give a true and fair view
of the company's financial position at 30 June 2021 and of the
results of the company's operations for the financial year 1 July

2020 - 30 June 2021.

In our opinion, management's review includes a fair review of

the matters dealt with in the management's review.

Management recommends that the annual report should be

approved by the company in general meeting.

Duc Thanh Huynh

Bjarne Pedersen Bak



Planets Pride A/S

Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Planets Pride A/S
Konklusion

Vi har revideret arsregnskabet for Planets Pride A/S for regn-
skabsaret 1. juli 2020 - 30. juni 2021, der omfatter anvendt
regnskabspraksis, resultatopggrelse, balance, egenkapitalop-
gorelse og noter. Arsregnskabet udarbejdes efter arsregn-

skabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansielle stilling pr.
30. juni 2021 samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. juli 2020 - 30. juni 2021 i overensstemmelse

med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med internatio-
nale standarder om revision og de yderligere krav, der er geeld-
ende i Danmark. Vores ansvar ifglge disse standarder og krav
er naermere beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uafheengige af
selskabet i overensstemmelse med internationale etiske regler
for revisorer (IESBA’s Etiske regler) og de yderligere krav, der
er geldende i Danmark, ligesom vi har opfyldt vores gvrige e-
tiske forpligtelser i henhold til disse regler og krav. Det er vores
opfattelse, at det opndede revisionsbevis er tilstraekkeligt og

egnet som grundlag for vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der
giver et retvisende billede i overensstemmelse med arsregn-
skabsloven. Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at udarbejde et
arsregnskab uden veesentlig fejlinformation, uanset om denne

skyldes besvigelser eller fejl.

@ bakertilly

To the shareholder of Planets Pride A/S

Opinion

We have audited the financial statements of Planets Pride A/S
for the financial year 1 July 2020 - 30 June 2021, which
comprise a summary of significant accounting policies, income
statement, balance sheet, statement of changes in equity and
notes. The financial statements are prepared under the Danish

Financial Statements Act.

In our opinion, the financial statements give a true and fair view
of the company's financial position at 30 June 2021 and of the
results of the company's operations for the financial year 1 July
2020 - 30 June 2021 in accordance with the Danish Financial

Statements Act.

Basis for Opinion

We conducted our audit in accordance with International
Standards on Auditing (ISAs) and the additional requirements
applicable in Denmark. Our responsibilities under those
standards and requirements are further described in the
“Auditor's responsibilities for the audit of the financial
statements” section of our report. We are independent of the
company in accordance with the International Ethics Standards
Board for Accountants' Code of Ethics for Professional
Accountants (IESBA Code) and the additional requirements
applicable in Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial
statements, that give a true and fair view in accordance with the
Danish Financial Statements Act and for such internal control
as management determines is necessary to enable the
preparation of the financial statements that are free from

material misstatement, whether due to fraud or error.



Planets Pride A/S

Den uafhangige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at
vurdere selskabets evne til at fortsaette driften, at oplyse om
forhold vedrgrende fortsat drift, hvor dette er relevant, samt at
udarbejde arsregnskabet pa grundlag af regnskabsprincippet
om fortsat drift, medmindre ledelsen enten har til hensigt at li-
kvidere selskabet, indstille driften eller ikke har andet realistisk

alternativ end at gere dette.
Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opnd hgj grad af sikkerhed for, om arsregn-
skabet som helhed er uden vaesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl, og at afgive en revisi-
onspategning med en konklusion. Hgj grad af sikkerhed er et
hgjt niveau af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes i overensstemmelse med internationale stan-
darder om revision og de yderligere krav, der er gaeldende i
Danmark, altid vil afdaekke vaesentlig fejlinformation, nar sadan
findes. Fejlinformationer kan opstad som falge af besvigelser el-
ler fejl og kan betragtes som veesentlige, hvis det med rimelig-
hed kan forventes, at de enkeltvis eller samlet har indflydelse
pa de gkonomiske beslutninger, som regnskabsbrugerne treef-

fer pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overensstemmelse med in-
ternationale standarder om revision og de yderligere krav, der
er gaeldende i Danmark, foretager vi faglige vurderinger og op-

retholder professionel skepsis under revisionen. Herudover:

o Identificerer og vurderer vi risikoen for vaesentlig fejlinfor-
mation i arsregnskabet, uanset om denne skyldes besvigel-
ser eller fejl, udformer og udfarer revisionshandlinger som
reaktion pa disse risici samt opnar revisionsbevis, der er til-
straekkeligt og egnet til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vaesentlig fejlinformation
forarsaget af besvigelser er hgjere end ved veesentlig fejlin-
formation forarsaget af fejl, idet besvigelser kan omfatte
sammensvaergelser, dokumentfalsk, bevidste udeladelser,

vildledning eller tilsideseettelse af intern kontrol.

@ pakertilly

In preparing the financial statements, management is
responsible for assessing the company's ability to continue as
a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting
in preparing the financial statements unless management either
intends to liquidate the company or to cease operations, or has

no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial
statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark will always
detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on

the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark, we exercise
professional judgement and maintain professional scepticism

throughout the audit. We also:

e Identify and assess the risks of material misstatement of
the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud
is higher than for one resulting from error as fraud may
involve  collusion, intentional

forgery, omissions,

misrepresentations, or the override of internal control.



Planets Pride A/S

Den uafhangige revisors revisionspategning

Independent auditor's report

e Opnar vi forstaelse af den interne kontrol med relevans for
revisionen for at kunne udforme revisionshandlinger, der er
passende efter omstaendighederne, men ikke for at kunne
udtrykke en konklusion om effektiviteten af selskabets in-

terne kontrol.

e Tager vi stilling til, om den regnskabspraksis, som er an-
vendt af ledelsen, er passende, samt om de regnskabs-
maessige skan og tilknyttede oplysninger, som ledelsen har

udarbejdet, er rimelige.

e Konkluderer vi, om ledelsens udarbejdelse af arsregnskab-
et pa grundlag af regnskabsprincippet om fortsat drift er
passende, samt om der pa grundlag af det opnaede revisi-
onsbevis er veesentlig usikkerhed forbundet med begiven-
heder eller forhold, der kan skabe betydelig tvivl om selska-
bets evne til at fortsaette driften. Hvis vi konkluderer, at der
er en vaesentlig usikkerhed, skal vi i vores revisionspategn-
ing gere opmaerksom pa oplysninger herom i arsregnskab-
et eller, hvis sadanne oplysninger ikke er tilstrackkelige,
modificere vores konklusion. Vores konklusioner er baseret
pa det revisionsbevis, der er opnaet frem til datoen for
vores revisionspategning. Fremtidige begivenheder eller
forhold kan dog medfgre, at selskabet ikke laengere kan

fortsaette driften.

e Tager vi stilling til den samlede praesentation, struktur og
indhold af arsregnskabet, herunder noteoplysningerne,
samt om arsregnskabet afspejler de underliggende
transaktioner og begivenheder pa en saddan made, at der

gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt andet det
planlagte omfang og den tidsmaessige placering af revisionen
samt betydelige revisionsmaessige observationer, herunder ev-
entuelle betydelige mangler i intern kontrol, som vi identificerer

under revisionen.

@ pakertilly

e Obtain an understanding of internal control relevant to the
audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the

company's internal control.

e Evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and

related disclosures made by management.

e Conclude on the appropriateness of management's use of
the going concern basis of accounting in preparing the
financial statements and, based on the audit evidence
obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the
company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or
conditions may cause the company to cease to continue as

a going concern.

e Evaluate the overall presentation, structure and contents of
the financial statements, including the disclosures, and
whether the financial statements represent the underlying
transactions and events in a manner that gives a true and

fair view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during

our audit.



Planets Pride A/S

Den uafhangige revisors revisionspategning

Independent auditor's report

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke ledelsesbe-
retningen, og vi udtrykker ingen form for konklusion med sikker-

hed om ledelsesberetningen.

| tilknytning til vores revision af arsregnskabet er det vores an-
svar at leese ledelsesberetningen og i den forbindelse overveje,
om ledelsesberetningen er vaesentligt inkonsistent med ars-
regnskabet eller vores viden opnaet ved revisionen eller pa

anden made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberetningen
indeholder kreevede oplysninger i henhold til arsregnskabslov-

en.

Baseret pa det udfgrte arbejde er det vores opfattelse, at ledel-
sesberetningen er i overensstemmelse med arsregnskabet og
er udarbejdet i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vaesentlig fejlinformation i ledelsesbe-

retningen.

Kgbenhavn, den 16. juli 2021
Copenhagen, 16 July 2021

Baker Tilly Denmark

Godkendt Revisionspartnerselskab
CVR-nr. 3525 76 91

CVR no. 352576 91

Morten Schwensen
statsautoriseret revisor

MNE-nr. mne32172
MNE no. mne32172

@ bakertilly

Statement on management's review

Management is responsible for management's review.

Our opinion on the financial statements does not cover
management's review, and we do not express any form of

assurance conclusion thereon.

In connection with our audit of the financial statements, our
responsibility is to read management's review and, in doing so,
consider whether management's review is materially
inconsistent with the financial statements or our knowledge
obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether
management's review provides the information required under

the Danish Financial Statements Act.

Based on the work we have performed, we conclude that
management's review is in accordance with the financial
statements and has been prepared in accordance with the
requirements of the Danish Financial Statements Act. We did
not identify any material misstatement of management's

review.
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Hoved- og nggletal
Financial highlights

Set over en 5-arig periode kan selskabets udvikling beskrives ved falgende hoved- og nagletal:

Seen over a 5-year period, the development of the Company may be described by means of the following financial highlights:

Hovedtal
Key figures

Bruttofortjeneste

Gross profit/loss

Resultat for finansielle poster
Profit/loss before net financials
Resultat af finansielle poster

Net financials

Arets resultat

Profit/loss for the year

Balancesum

Balance sheet total

Investering i materielle anlaegsaktiver
Investment in property, plant and equipment
Egenkapital

Equity

Antal medarbejdere

Number of employees

Noggletal
Financial ratios

Afkastningsgrad
Return on assets

Soliditetsgrad

Solvency ratio
Forrentning af egenkapital
Return on equity

Planets Pride A/S

2020/21 2019/20 2018/19 2017/18 2016/17
t.kr. t.kr. t.kr. t.kr. t.kr.

15.230 11.685 7.342 7.382 7.683
7.669 4.765 7.352 7.382 7.690
-550 -1.092 -2.228 -2.560 -3.745
5.477 2.823 3.869 3.569 2.875
36.174 49.704 53.720 69.204 76.008
-1.719 -1.384 -1.679 0 -22
19.644 18.468 17.644 15.276 12.207
11 10 10 10 9
19,7% 9,6% 13,7% 10,7% 10,1%
54,3% 37,2% 32,8% 22,1% 16,1%
28,7% 15,6% 23,5% 26,0% 271%

Nggletallene er udarbejdet i overensstemmelse med Finansforeningens anbefalinger og vejledning. Der henvises til definitioner i afsnit-

tet for anvendt regnskabspraksis.

The financial ratios are calculated in accordance with the Danish Finance Society's recommendations and guidelines. For definitions,

see the summary of significant accounting policies.

@ bakertilly



Ledelsesberetning
Management's review

Selskabets vasentligste aktiviteter

Selskabets hovedaktivitet er at drive handel, industri og hand-

veerk samt anden virksomhed i forbindelse hermed.

Udviklingen i aktiviteter og skonomiske forhold

Selskabets resultatopggrelse for 2020/21 udviser et overskud
pa kr. 5.476.752, og selskabets balance pr. 30. juni 2021
udviser en egenkapital pa kr. 19.644.429.

Aret der gik og opfelgning pa sidste ars forventede
udvikling

Selskabets resultat og w@konomiske udvikling, anses for
tilfredsstillende set ud fra markedets situation og ledelsens

forventninger til aret.

Seaerlige risici - driftsrisici og finansielle risici

Drift

Det er ledelsens vurdering, at selskabet ikke er disponeret for
seerlige driftsrisici ud over almindeligt. Der er indgaet forngdne
langtidsaftaler omkring levering af varer ligesom kunder

forsikres hos MidtFactoring.

Markedsrisici

Selskabet har i et vist omfang markedsrisici. Det er
dog ledelsens vurdering, at der fastholdes levering fra flere
markeder omkring i verden, og at selskabet

derved har mindsket denne risiko veesentlig.

Valutarisici

Kgb og salg faktureres primaert i udenlandsk valuta.

Selskabets  valutarisici  afdeekkes  primaert  gennem

valutaterminskontrakter samt matchning af indbetalinger og

udbetalinger i samme valuta.

@ bakertilly

Planets Pride A/S

Business review

The company's main activity is to conduct trade, industry and

crafts as well as other business in connection therewith

Financial review

The company's income statement for the year ended 30 June
2021 shows a profit of kr. 5.476.752, and the balance sheet at
30 June 2021 shows equity of kr. 19.644.429.

The past year and follow-up on development expectations
from last year

The Company's result and financial developmentare considered
satisdactory based on the market'sgeneral situation and

Management's expectationsfor the year.

Special risks - operating risks and financial
risks

Operating risks

In Management’s assessment, the Company is not exposed to
any special operating risks other than ordinary operating risks.
The Company has entered into the required long-term
agreements for the supply of goods, and customers are insured

with MidtFactoring.

Market risks

The Company has market risks to a certain extent. It is,

however, Management’'s assessment that supplies are
maintained from several markets throughout the world, and that

the Company has thus reduced this risk significantly.

Foreign exchange risks

Purchases and sales are primarily invoiced in foreign
currencies. The Company’s currency risks are primarily hedged
by means of forward exchange contracts as well as by
matching the currency denomination of payments received and

made.



Ledelsesberetning
Management's review

Malsatninger og forventninger for det kommende ar

Selskabets ledelse forventer tilsvarende omsaetning og

indtjening i det kommende ar.

Eksternt miljo

Selskabet er miljgbevidst og arbejder pa at

reducere  miljgpavirkningerne af selskabets drift. Virksomhe
straeber konstant efter at stgtte baeredygtighed og kebe
certificerede produkter af hgj kvalitet for at understatte FN's

verdensmal forbaeredygtig udvikling.

Usikkerhed ved indregning og maling

Der er ikke forekommet usikkerhed ved indregning

og maling i arsrapporten.

Usadvanlige forhold

Konsekvenserne af Covid 19, hvor mange regeringer verden
over har taget beslutning om at "lukke landene ned”, far stor

betydning for verdensgkonomien.

Selskabet er indtil nu pavirket af virkningerne af Covid 19,
eftersom flere kunder har veeret lukket, hvilket har haft en
negativ indvirkning pa omsaetningen. Ledelsen har hurtigt
tilpasset sig den nye situation og minimeret omkostninger og

aktiviteter.

Betydningsfulde handelser, som er indtruffet efter
regnskabsarets afslutning

Der er efter regnskabsarets afslutning ikke indtruffet
begivenheder, som vaesentligt vil kunne pavirke selskabets

finansielle stilling.

@ bakertilly

Planets Pride A/S

Targets and expectations for the year ahead

Company Management expects corresponding revenue and

earnings for the coming year.

External environment

The Company is environmentaly conscious and works to
reduce the environmental impact of the Company's operations.
The Company constantly strive to support sustainability and
buy certified high quality products to support the UN

Sustainable Development Goals.

Uncertainty relating to recognition and measurement

Recognition and measurement in the Annual Report have not

been subject to any uncertainty.

Unusual events

The implications of COVID 19 with many governments across
the world deciding to "close down their countries” will have

great impact on the global economy.

To date, the Company has been negatively impacted by the
effects of COVID 19 as several customers were shut down,
which had a negative impact on revenue. Management has
quickly adapted to the new situation and minimized the costs

and activities.

Significant events occurring after the end of the financial
year

The Company's result and financial development are

considered satisfactory based on the market's general situation

and Management's expectations for the year.



Resultatopgorelse 1. juli - 30. juni
Income statement 1 July - 30 June

Planets Pride A/S

Note 2020/21 2019/20
kr. kr.
Bruttofortjeneste 15.229.718 11.684.988
Gross profit
Personaleomkostninger ! -7.178.429 -6.450.062
Staff costs
Af- og nedskrivninger af immaterielle og materielle anlaegsaktiver -382.332 -404.521
Depreciation, amortisation and impairment of intangible assets and property, plant
and equipment
Andre driftsomkostninger 0 -65.122
Other operating costs
Resultat for finansielle poster 7.668.957 4.765.283
Profit/loss before net financials
Finansielle indtaegter 837.181 737.317
Financial income
Finansielle omkostninger 2 -1.387.221 -1.829.567
Financial costs
Resultat for skat 7.118.917 3.673.033
Profit/loss before tax
Skat af arets resultat 3 -1.642.165 -849.773
Tax on profit/loss for the year
Arets resultat 5.476.752 2.823.260
Profit/loss for the year
. " 4
Resultatdisponering
Distribution of profit
10

@ bakertilly



Balance 30. juni
Balance sheet 30 June

Aktiver
Assets

Andre anlaeg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment

Materielle anlaagsaktiver
Tangible assets

Anlagsaktiver i alt
Total non-current assets

Feerdigvarer og handelsvarer
Finished goods and goods for resale

Forudbetaling for varer
Prepayments for goods

Varebeholdninger
Stocks

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Andre tilgodehavender
Other receivables

Udskudt skatteaktiv
Deferred tax asset

Periodeafgraensningsposter
Prepayments

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omsaetningsaktiver i alt
Total current assets

Aktiver i alt

Total assets

@ bakertilly

Planets Pride A/S

Note 2021 2020
kr. kr.
1.510.463 1.236.708
5 1.510.463 1.236.708
1.510.463 1.236.708
18.938.885 34.951.321
7.099.861 2.088.179
26.038.746 37.039.500
6.689.184 9.308.407
41.071 699.609
7
105.962 127.055
6
15.800 29.168
6.852.017 10.164.239
1.772.442 1.263.473
34.663.205 48.467.212
36.173.668 49.703.920
11



Balance 30. juni
Balance sheet 30 June

Passiver
Equity and liabilities

Selskabskapital
Share capital

Overfgrt resultat
Retained earnings

Foreslaet udbytte for regnskabsaret
Proposed dividend for the year
Egenkapital

Equity

Ansvarlig lanekapital
Subordinate loan capital

Selskabsskat
Corporation tax

Langfristede gaeldsforpligtelser
Total non-current liabilities

@ bakertilly

Planets Pride A/S

Note 2021 2020
kr. kr.
500.000 500.000
14.500.000 16.167.676
4.644.429 1.800.000
19.644.429 18.467.676
0 3.066.672
1.187.072 833.250
8 1.187.072 3.899.922
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Balance 30. juni (Fortsat)

Balance sheet 30 June (Continued)

Passiver
Equity and liabilities

Kortfristet del af langfristede gaeldsforpligtelser
Short-term part of long-term debet

Leverandgrer af varer og tjenesteydelser
Trade payables

Leasingforpligtelser
Prepayments received recognised in debt

Geeld til tilknyttede virksomheder
Payables to subsidiaries

Geeld til kreditinstitutter
Debt to credit institutions

Selskabsskat
Corporation tax

Anden geeld
Other payables

Periodeafgraensningsposter
Deferred income

Kortfristede gaeldsforpligtelser
Total current liabilities

Galdsforpligtelser i alt
Total liabilities

Passiver i alt

Total equity and liabilities

Eventualforpligtelser
Contingent liabilities

Pantseetninger og sikkerhedsstillelser
Mortgages and collateral

Neertstaende parter og ejerforhold
Related parties and ownership structure

@ bakertilly

Planets Pride A/S

Note 2021 2020
kr. kr.
8
1.666.672 1.666.564
5.435.335 6.267.046
1.345.666 1.097.039
1.707.429 0
843.472 13.072.473
833.250 326.731
3.510.343 4.878.252
9 0 28.217
15.342.167 27.336.322
16.529.239 31.236.244
36.173.668 49.703.920
10
11
12
13



Egenkapitalopgerelse

Statement of changes in equity

Egenkapital 1. juli

Equity at 1 July

Betalt ordineert udbytte
Ordinary dividend paid
Betalt ekstraordinzert udbytte
Extraordinary dividend paid
Arets resultat

Net profit/loss for the year
Egenkapital 30. juni

Equity at 30 June

@ bakertilly

Foreslaet udbytte
for regnskabs-

Planets Pride A/S

Foreslaet
ekstraordinaert

Selskabskapital ~Overfgrt resultat aret udbytte | alt
Share capital Retained Proposed Proposed Total
earnings dividend for the extraordinary
year dividend
kr. kr. kr. kr. kr.
500.000 16.167.677 1.800.000 0 18.467.677
0 0 -1.800.000 0 -1.800.000
0 0 0 -2.500.000 -2.500.000
0 -1.667.677 4.644.429 2.500.000 5.476.752
500.000 14.500.000 4.644.429 0 19.644.429
14



Planets Pride A/S

Noter
Notes

2020/21 2019/20
kr. kr.
1 Personaleomkostninger
Staff costs
Legnninger 6.330.784 5.743.566
Wages and salaries
Pensioner 764.068 619.163
Pensions
Andre omkostninger til social sikring 38.156 35.975
Other social security costs
Andre personaleomkostninger 45.421 51.358
Other staff costs
7.178.429 6.450.062
Heraf udger vederlag til direktion og bestyrelse:
Including remuneration to the executive and supervisory boards:
Direktion 2.769.000 2.741.352
Executive Board
Bestyrelse 73.000 67.000
Supervisory Board
2.842.000 2.808.352
Gennemsnitligt antal beskaeftigede medarbejdere 11 10
Average number of employees
2 Finansielle omkostninger
Financial costs
Finansielle omkostninger tilknyttede virksomheder 7.428 0
Interest paid to subsidiaries
Andre finansielle omkostninger 1.379.793 1.829.567
Other financial costs
1.387.221 1.829.567
3 Skat af arets resultat
Tax on profit/loss for the year
Arets aktuelle skat 1.621.072 833.250
Current tax for the year
Arets udskudte skat 21.093 16.523
Deferred tax for the year
1.642.165 849.773
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Planets Pride A/S

Noter
Notes

2020/21 2019/20
kr. kr.

Resultatdisponering
Distribution of profit
Foreslaet udbytte 4.644.429 0
Proposed dividend for the year
Ekstraordinaert udbytte 2.500.000 0
Extraordinary dividend for the year
Overfort resultat -1.667.677 2.823.260
Retained earnings

5.476.752 2.823.260

Materielle anlaagsaktiver

Kostpris 1. juli

Cost at 1 July
Tilgang i arets lgb
Additions for the year
Afgang i arets lab
Disposals for the year

Kostpris 30. juni
Cost at 30 June

Af- og nedskrivninger 1. juli

Impairment losses and depreciation at 1 July

Arets afskrivninger

Depreciation for the year

Arets af- og nedskrivninger pa afhaendede aktiver
Impairment and depreciation of sold assets for the year

Af- og nedskrivninger 30. juni
Impairment losses and depreciation at 30 June

Regnskabsmaessig vardi 30. juni

Carrying amount at 30 June

Regnskabsmaessig veerdi af leasede aktiver

Value of leased assets

@ bakertilly

Andre anleeg, drifts-
materiel og inventar

Other fixtures and
fittings, tools and
equipment

kr.

2.251.780

1.718.543

-1.568.765

2.401.558

1.015.072

382.332

-506.309

891.095

1.510.463

1.510.463
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Planets Pride A/S

Noter
Notes

6 Periodeafgraensningsposter
Prepayments

Periodeafgraensningsposter udgeres af forudbetalte omkostninger vedrgrende forsikringspraemier, abonnementer og renter mv.

Prepayments comprise prepaid expenses regarding insurance premiums, subscriptions and interest etc.

2021 2020
kr. kr.
7 Udskudt skat

Deferred tax asset
Udskudt skat 1. juli 127.055 143.578
Deferred tax at 1 July
Arets indregnede belgb i resultatopgerelsen -21.093 -16.523
Amounts recognised in the income statement for the year
Udskudt skat 30. juni 105.962 127.055
Deferred tax at 30 June
Udskudt skat
Deferred tax asset
Materielle anleegsaktiver 81.660 95.952
Property, plant and equipment
Laneomkostninger 76.122 91.737
Borrowing costs
Leasing -30.727 -44.111
Lease obligation
Arets indregnede belgb i resultatopgerelsen -21.093 -16.523
Amounts recognised in the income statement for the year
Overfort til udskudt skatteaktiv 105.962 127.055
Transferred to deferred tax asset

0 0

Det indregnede skatteaktiv vedrarer skattemaessige veerdier af driftsmidler og laneomkostninger, som ledelsen forventer hhv.
afskrevet og amortiseret skattemaessigt indenfor de kommende ar.
The tax asset recognised relates to the tax bases of fixtures, fittings and equipment and borrowing costs which Management

expects to be depreciated/amortised for tax purposes within the coming years.
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Planets Pride A/S

Noter
Notes

8

10

Langfristede gaeldsforpligtelser
Long term debt

Geeld Geeld Afdrag Restgeeld

1. juli 30. juni nzeste ar efter 5 ar

Debt Debt Instalment next year  Debt outstanding

at 1 July at 30 June after 5 years
kr. kr. kr. kr.
Ansvarlig lanekapital 3.066.672 0 1.666.672 0
Subordinate loan capital
Selskabsskat 833.250 1.187.072 0 0
Corporation tax
3.899.922 1.187.072 1.666.672 0

Periodeafgraensningsposter
Deferred income
Periodeafgraensningsposter udgeres af modtagne forudbetalinger vedrgrende indteegter i de efterfglgende ar mv.

Deferred income consists of payments received in respect of income in subsequent years.

Eventualforpligtelser
Contingent liabilities

Selskabet er som administrationsselskab sambeskattet med gvrige danske tilknyttede virksomheder, og heefter solidarisk med
gvrige sambeskattede selskaber for betaling af selskabsskat, kildeskat pa udbytter, renter og royalties.
As management company, the company is jointly taxed with other danish related parties and jointly and severally liable with other

jointly taxed entities for payment of income taxes, payment of withholding taxes on dividends, interest and royalties.

Planets Pride A/S har overdraget tilgodehavende fra salg og tjenesteydelser til Midt Factoring A/S via et factoringsarrangement.
Kreditrisikoen forbundet med disse tilgodehavender er overdraget til Midt Factoring A/S, hvorfor tiigodehavenderne anses for solgt
til Midt Factoring A/S og er dermed ikke indregnet i balancen. De overdragne tilgodehavender udggr TDKK 17.440 pr. 30/6 2021
(30/06-20: TDKK 14.858). Netto-finansiering er opfert under kreditinstitutter.

Planets Pride A/S has transferred trade receivables to Midt Factoring A/S through a factoring arrangement. The credit risk relating
to these receivables has been transferred to Midt Factoring A/S and therefore the receivables is not recognised in the balance
sheet. The transferred trade receivables amounts to DKK 17.440k at the balance sheet date at 30 June 2021 (30/06-20: DKK

14.858k). The net financing has been recognised under credit institutions.

Selskabet har indgaet leasing- og lejeforpligtelser som pr. 30. juni 2021 udger samlet t.kr. 187.

The company has entered into leasing- and rental obligations as per 30 June 2021, which amounts to DKK 187k.
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Planets Pride A/S

Noter
Notes

11 Pantsatninger og sikkerhedsstillelser
Mortgages and collateral

Selskabet har stillet virksomhedspant pa i alt TDKK 15.000, der giver pant i varelagre med en regnskabsmaessig veerdi pr. 30. juni
2020 pa t.kr. 28.732.

The Company has given floating charge totalling DKK 15,000k in inventories with a carrying amount as per 30. june 2021

on DKK t. 28.732

Selskabet har stillet virksomhedspant pa i alt TDKK 4.000 i driftsmidler og driftsmateriel, goodwill og andre immaterielle
rettigheder, samt varelagre med en regnskabsmaessig vaerdi pa t.kr. 30.243.
The Company has given floating charge totalling DKK 4,000k in other fixtures and fittings, goodwill and other intangible assets and

inventories with a carrying amount on DKK 30.243k.

12 Nartstaende parter og ejerforhold
Related parties and ownership structure

Bestemmende indflydelse

Controlling interest

PP Group ApS, Valbyvej 69E, 4200 Slagelse, Hovedaktionzer
PP Group ApS, Valbyvej 69E, 4200 Slagelse, Principal shareholder

Transaktioner

Transactions

Alle Transaktioner med neerstaende parter er sket pa markedsviklar.

All Transactions with related parties have taken place on market terms.

Koncernregnskab

Consolidated financial statements

Selskabet indgar i koncernrapporten for moderselskabet PP Group ApS.
The company is consolidated in the group report for the parent company, PP Group ApS.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Planets Pride A/S for 2020/21 er aflagt i
overensstemmelse med arsregnskabslovens bestemmelser for

mellemstore klasse C-virksomheder.

Den anvendte regnskabspraksis er uaendret i forhold til sidste

ar.

Arsrapporten for 2020/21 er aflagt i kr.

Med henvisning til Arsregnskabsloven §86, stk. 4 er
pennestremsopggrelsen udeladt, da selskabet indgar i
pengestegmsopgearelsen i koncernregnskabet for

moderselskabet, PP Group ApS.

Generelt om indregning og maling

| resultatopggrelsen indregnes indteegter i takt med, at de ind-
tjenes. Herudover indregnes veerdireguleringer af finansielle ak-
tiver og forpligtelser. | resultatopgerelsen indregnes ligeledes

alle omkostninger, herunder afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidi-
ge gkonomiske fordele vil tilflyde selskabet, og aktivets veerdi

kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at
fremtidige gkonomiske fordele vil fraga selskabet, og forpligtel-

sens veerdi kan males palideligt.

Ved ferste indregning males aktiver og forpligtelser til kostpris.
Efterfalgende males aktiver og forpligtelser som beskrevet for

hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til amortiseret
kostpris, hvorved der indregnes en konstant effektiv rente over
lgbetiden. Amortiseret kostpris opgares som oprindelig kostpris
med fradrag af eventuelle afdrag samt tilleeg/fradrag af den ak-
kumulerede amortisering af forskellen mellem kostpris og nomi-

nelt belgb.

@ bakertilly

Planets Pride A/S

The annual report of Planets Pride A/S for 2020/21 has been
prepared in accordance with the provisions of the Danish
Financial Statements Act applying to mediumsized class C

entities.

The accounting policies applied are consistent with those of

last year.

The annual report for 2020/21 is presented in kr.

With reference to the Annual Accounts Act §86, para. 4, the
pen flow statement is omitted, as the company is included in
the cash flow statement in the consolidated financial

statements of the parent company, PP Group ApS.

Basis of recognition and measurement

Income is recognised in the income statement as earned,
including value adjustments of financial assets and liabilities.
All  expenses,

including amortisation, depreciation and

impairment losses, are also recognised in the income

statement.

Assets are recognised in the balance sheet when it is probable
that future economic benefits will flow to the company and the

value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is
probable that future economic benefits will flow from the

company and the value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at
cost. On subsequent recognition, assets and liabilities are
measured as described below for each individual accounting
item.

Certain financial assets and liabilities are measured at
amortised cost using the effective interest method. Amortised
cost is calculated as the historic cost less any installments and
plus/less the accumulated amortisation of the difference

between the cost and the nominal amount.
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsigelige tab og
risici, der fremkommer, inden arsrapporten afleegges, og som

be- eller afkraefter forhold, der eksisterede pa balancedagen.

Resultatopgerelsen

Nettoomsaetning
Indteegter fra salg af handelsvarer og faerdigvarer, indregnes i
resultatopgerelsen, nar levering og risikoovergang til keber har

fundet sted, og hvis indteegten kan opgeres palideligt og for-

ventes modtaget.

Omkostninger til ravarer og hjaelpematerialer

Omkostninger til ravarer og hjselpematerialer indeholder det for-
brug af ravarer og hjeelpematerialer, der er anvendt for at opna

arets nettoomsaetning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger til distribu-
tion, salg, reklame, administration, lokaler, tab pa debitorer, o-

perationelle leasingomkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, inklusive ferie-
penge og pensioner samt andre omkostninger til social sikring
mv. til selskabets medarbejdere. | personaleomkostninger er

fratrukket modtagne godtgerelser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og nedskrivninger af

materielle anlaegsaktiver.

@ pakertilly

Planets Pride A/S

On recognition and measurement, allowance is made for
predictable losses and risks which occur before the annual
report is presented and which confirm or invalidate matters

existing at the balance sheet date.

Income statement

Revenue

Income from the sale of goods for resale and finished goods is
recognised in the income statement, provided that the transfer
of risk, usually on delivery to the buyer, has taken place and
that the income can be measured reliably and is expected to be

received.

Expenses for raw materials and consumables

Costs of raw materials and consumables include the raw
materials and consumables used in generating the year's

revenue.

Other external costs

Other external costs include expenses related to distribution,

sale, advertising, administration, premises, bad debts,

payments under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including compensated
absence and pensions, as well as other social security
contributions, etc. made to the entity's employees. The item is

net of refunds made by public authorities.

Amortisation, depreciation and impairment losses

Amortisation, depreciation and impairment losses comprise the
year's amortisation, depreciation and impairment of property,

plant and equipment.
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Anvendt regnskabspraksis
Accounting policies

Finansielle indteegter og omkostninger

Finansielle indtesegter og omkostninger indregnes i resultatop-
gerelsen med de belgb, der vedrgrer regnskabsaret. Finansiel-
le poster omfatter renteindteegter og -omkostninger, finansielle
omkostninger ved finansiel leasing, realiserede og urealiserede
kursgevinster og -tab ved transaktioner i fremmed valuta, amor-
tisering af finansielle aktiver og forpligtelser samt tilleeg og

godtggrelse under acontoskatteordningen mv.

Skat af arets resultat

Virksomheden er omfattet af de danske regler om tvungen

sambeskatning.

Arets skat, som bestar af arets aktuelle selskabsskat og zen-
dring i udskudt skat, indregnes i resultatopgerelsen med den
del, der kan henfgres til arets resultat, og direkte i egenkapita-
len med den del, der kan henfgres til posteringer direkte i egen-

kapitalen.

Balancen

Materielle anlaagsaktiver

Produktionsanleeg og maskiner samt andre anlaeg, driftsmateriel
og inventar males til kostpris med fradrag af akkumulerede af- og

nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af forventet rest-

veerdi efter afsluttet brugstid.

Kostpris omfatter anskaffelsesprisen og omkostninger direkte til-
knyttet anskaffelsen indtil det tidspunkt, hvor aktivet er klar til

brug.

Der foretages lineaere afskrivninger baseret pa felgende vurde-

ring af aktivernes forventede brugstider og restveerdier:

Brugstid
Useful life
Andre anlaeg, driftsmateriel og inventar 3-5ar
Other fixtures and fittings, tools and equipment 3-5 years

@ bakertilly
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Financial income and expenses

Financial income and expenses are recognised in the income
statement at the amounts that relate to the financial year. Net
financials include interest income and expenses, financial
expenses relating to finance leases, realised and unrealised
capital/exchange gains and losses foreign currency
transactions, amortisation of financial assets and liabilities and
surcharges and allowances under the Danish Tax Prepayment

Scheme, etc.

Tax on profit/loss for the year

The company is subject to the Danish rules on compulsory joint

taxation.

Tax for the year, which comprises the current tax charge for the
year and changes in the deferred tax charge, is recognised in
the income statement as regards the portion that relates to the
profit/loss for the year and directly in equity as regards the

portion that relates to entries directly in equity.

Balance sheet
Tangible assets
ltems of plant and machinery and fixtures and fittings, tools

and equipment are measured at cost less accumulated

depreciation and impairment losses.

The depreciable amount is cost less the expected residual

value at the end of the useful life.
Cost comprises the purchase price and any costs directly
attributable to the acquisition until the date when the asset is

available for use.

Straight-line depreciation is provided on the basis of the

following estimated useful lives of the assets:
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Anvendt regnskabspraksis
Accounting policies

Brugstiden og restvaerdien revurderes arligt. En sendring behand-
les som et regnskabsmaessigt sken, og indvirkningen péa afskriv-

ninger indregnes fremadrettet.

Fortjeneste eller tab ved salg af materielle anleegsaktiver indreg-
nes i resultatopgarelsen under andre driftsindteegter henholdsvis

andre driftsomkostninger.

Varebeholdninger

Varebeholdninger males til kostpris efter vejet gennemsnit me-
toden. Er nettorealisationsvaerdien lavere end kostprisen, ned-

skrives til denne lavere veerdi.

Kostpris for handelsvarer samt ravarer og hjeelpematerialer om-
fatter anskaffelsespris med tilleeg af hjemtagelsesomkostning-

er.

Kostpris for fremstillede faerdigvarer samt varer under fremstil-
ling omfatter kostpris for ravarer, hjeelpematerialer, direkte Ign

og indirekte produktionsomkostninger.

Nettorealisationsveerdien for varebeholdninger opgeres som
forventet salgspris med fradrag af direkte feerdiggerelsesom-
kostninger og omkostninger, der afholdes for at effektuere sal-
get. Veerdien fastseettes under hensyntagen til varebeholdnin-

gers omseettelighed, ukurans og forventet udvikling i salgspris.

Tilgodehavender

Tilgodehavender méales til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af tab, hvor der vur-
deres at veere indtruffet en objektiv indikation pa, at et tilgode-
havende eller en portefglje af tigodehavender er vaerdiforringet.
Hvis der foreligger en objektiv indikation pa, at et individuelt til-
godehavende er veerdiforringet, foretages nedskrivning pa indi-

viduelt niveau.
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The useful life and residual value are re-assessed annually. A
change is accounted for as an accounting estimate, and the
impact on amortisation/depreciation is recognised going

forward.

Gains or losses from the disposal of property, plant and
equipment are recognised in the income statement as other

operating income or other operating expenses, respectively.

Stocks

Stocks are measured at cost using the weighted average
method. Where the net realisable value is lower than the cost,

inventories are recognised at this lower value.

The cost of goods for resale, raw materials and consumables

comprises the purchase price plus delivery costs.

The cost of finished goods and work in progress includes the
cost of raw materials, consumables, direct cost of labour and

production/production overheads.

The net realisable value of stocks is calculated as the expected
selling price less direct costs of completion and expenses
incurred to effect the sale. The net realisable value is
determined taking into account marketability, obsolescence and

expected selling price movements.

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective evidence
that a receivable or a group of receivables is impaired. If there
is objective evidence that an individual receivable is impaired,

an impairment loss for that individual asset is recognised.
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Anvendt regnskabspraksis
Accounting policies

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under omsaetningsakti-
ver, omfatter afholdte omkostninger vedrgrende efterfglgende

regnskabsar.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat ind-
regnes i balancen som beregnet skat af arets skattepligtige ind-
komst, reguleret for skat af tidligere ars skattepligtige ind-

komster samt for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede gaeldsmetode
af midlertidige forskelle mellem regnskabsmaessig og skatte-
maessig veerdi af aktiver og forpligtelser opgjort pa grundlag af
den planlagte anvendelse af aktivet henholdsvis afvikling af for-

pligtelsen. Udskudt skat males til nettorealisationsvaerdi.

Udskudt skat males pa grundlag af de skatteregler og skatte-
satser, der med balancedagens lovgivning vil veere geeldende,
nar den udskudte skat forventes udlgst som aktuel skat. Z£n-
dring i udskudt skat som felge af eendringer i skattesatser ind-
regnes i resultatopgerelsen bortset fra poster, der fares direkte

pa egenkapitalen.

Galdsforpligtelser

Finansielle forpligtelser indregnes ved lanoptagelse til det mod-
tagne provenu efter fradrag af afholdte transaktionsomkostnin-
ger. | efterfglgende perioder males de finansielle forpligtelser til
amortiseret kostpris svarende til den kapitaliserede veerdi ved
anvendelse af den effektive rente, sa forskellen mellem netto-
provenuet og den nominelle vaerdi indregnes i resultatopgarel-

sen over laneperioden.

| finansielle forpligtelser indregnes tillige den kapitaliserede

restleasingforpligtelse pa finansielle leasingkontrakter.
@vrige geeldsforpligtelser, som omfatter geeld til leverandgrer,

tilknyttede virksomheder samt anden geeld, males til amortise-

ret kostpris, hvilket saedvanligvis svarer til nominel veerdi.
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Prepayments

Prepayments recognised under 'Current assets' comprises

expenses incurred concerning subsequent financial years.

Income tax and deferred tax

Current tax liabilities and current tax receivables are recognised
in the balance sheet as the estimated tax on the taxable
income for the year, adjusted for tax on the taxable income for

previous years and tax paid on account.

Deferred tax is measured according to the liability method in
respect of temporary differences between the carrying amount
of assets and liabilities and their tax base, calculated on the
basis of the planned use of the asset and settlement of the
liability, respectively. Deferred tax is measured at net realisable

value.

Deferred tax is measured according to the tax rules and at the
tax rates applicable in the respective countries at the balance
sheet date when the deferred tax is expected to crystallise as
current tax. Deferred tax adjustments resulting from changes in
tax rates are recognised in the income statement, with the

exception of items taken directly to equity.

Liabilities

Financial liabilities are recognised on the raising of the loan at
the proceeds received net of transaction costs incurred. On
subsequent recognition, the financial liabilities are measured at
amortised cost, corresponding to the capitalised value, using
the effective interest method. Accordingly, the difference
between the net proceeds and the nominal value is recognised

in the income statement over the term of the loan.

Financial liabilities also include the capitalised residual finance

lease commitment.
Other liabilities, which include trade payables, payables to

group entities and other payables, are measured at amortised

cost, which is usually equivalent to nominal value.
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Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under kortfristede
geeldsforpligtelser, omfatter modtagne betalinger vedregrende

indtaegter i de efterfglgende ar.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved fgrste indregning
til transaktionsdagens kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen pa betalingsdagen,
indregnes i resultatopgerelsen som en finansiel post. Hvis valu-
tainstrumenter anvendes til sikring af fremtidige pengestrem-
me, indregnes urealiserede vaerdireguleringer direkte pa egen-

kapitalen i dagsveerdireserven.

Tilgodehavender, gaeld og andre moneteere poster i fremmed
valuta omregnes til balancedagens valutakurs. Forskellen mel-
lem balancedagens kurs og kursen pa tidspunktet for tilgodeha-
vendets eller gaeldsforpligtelsens opstaen eller indregning i se-
neste arsregnskab indregnes i resultatopggrelsen under finan-

sielle indtaegter og omkostninger.

@ pakertilly
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Deferred income

Deferred income recognised under 'Current liabilities'

comprises payments received concerning income in

subsequent financial years.

Foreign currency translation

On initial recognition, foreign currency transactions are
translated applying the exchange rate at the transaction date.
Foreign exchange differences arising between the exchange
rates at the transaction date and at the date of payment are
recognised in the income statement as financial income or
financial instruments are

expenses. If foreign currency

considered cash flow hedges, any unrealised value
adjustments are taken directly to a fair value reserve under
‘Equity’.

Receivables and other items

and payables monetary

denominated in foreign currencies are translated at the
exchange rates at the balance sheet date. The difference
between the exchange rates at the balance sheet date and the
date at which the receivable or payable arose or was
recognised in the latest financial statements is recognised in
financial

the income statement as financial income or

expenses.
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Hoved- og nggletalsoversigt
Financial highlights

Forklaring af nagletal.
Definitions of financial ratios.
Resultat fgr finansielle poster x 100

Afkastningsgrad Samlede aktiver
Profit/loss before financials x 100
Return on assets Total assets

Egenkapital ultimo x 100

Soliditetsgrad Samlede aktiver ultimo
) ) Equity at year-end x 100
Equity ratio Total assets at year-end

Ordineert resultat efter skat x 100

Egenkapitalforrentning Gennemsnitlig egenkapital
) Net profit for the year x 100
Return on equity Average equity
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