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The annual report was submitted and approved by the general meeting on the 11 April 2025.

Wai Lan Yau
Chairman of the meeting
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of DKK 146,940, and that 23,5 % means 23.5 %.
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Grant Thornton, Godkendt Revisionspartnerselskab

Management's statement

Today, the Managing Director has approved the annual report of Mui Mui ApS for the financial year 1

January - 31 December 2024.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

I consider the chosen accounting policy to be appropriate, and in my opinion, the financial statements

give a true and fair view of the financial position of the Company at 31 December 2024 and of the results

of the Company's operations for the financial year 1 January – 31 December 2024.

The Managing Director consider the conditions for audit exemption of the 2024 financial statements to

be met.

Further, in my opinion, the Management's review gives a true and fair review of the matters discussed in

the Management's review.

We recommend that the annual report be approved at the Annual General Meeting.

Køge, 10 April 2025

Managing Director

Wai Lan Yau
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Grant Thornton, Godkendt Revisionspartnerselskab

Independent practitioner’s report on review of the financial statements

To the Shareholders of Mui Mui ApS

We have reviewed the financial statements of Mui Mui ApS for the financial year 1 January - 31

December 2024, which comprise income statement, balance sheet, notes and a summary of significant

accounting policies.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of financial statements, that give a true and fair view in

accordance with the Danish Financial Statements Act and for such internal control as Management

determines is necessary to enable the preparation of the financial statements that are free from material

misstatement whether due to fraud or error.

Practitioner’s Responsibility

Our responsibility is to express a conclusion on the financial statements. We conducted our review in

accordance with International Standard relating to Engagements to Review Historical Financial

Statements and additional requirements under Danish Auditor regulation. This requires us to conclude

whether anything has come to our attention that causes us to believe that the financial statements, taken

as a whole, are not prepared in all material respects in accordance with the applicable financial reporting

framework. This requires us also to comply with relevant ethical requirements.

A review of financial statements in accordance with the International Standard relating to Engagements

to Review Historical Financial Statements is a limited assurance engagement. The practitioner performs

procedures primarily consisting of making inquiries of management and others within the entity, as

appropriate, and applying analytical procedures, and evaluates the evidence obtained.

The procedures performed in a review are substantially less than those performed in an audit conducted

in accordance with International Standards on Auditing. Accordingly, we do not express an audit opinion

on these financial statements.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that these financial

statements do not give a true and fair view of the company’s assets, liabilities and financial position as at

31 December 2024 and of its financial performance for the financial year 1 January to 31 December 2024

in accordance with the Danish Financial Statements Act.

Copenhagen, 10 April 2025

Grant Thornton
Certified Public Accountants

Company reg. no. 34 20 99 36

Claus Carlsen
State Authorised Public Accountant

mne23451
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Grant Thornton, Godkendt Revisionspartnerselskab

Company information

The company Mui Mui ApS

Theilgaards Torv 1 B

4600 Køge

Company reg. no. 40 01 53 88

Established: 7 November 2018

Domicile: Denmark

Financial year: 1 January - 31 December

6th financial year

Managing Director Wai Lan Yau

Auditors Grant Thornton, Godkendt Revisionspartnerselskab

Lautrupsgade 11

2100 København Ø

Bankers Sydbank

Subsidiary Euromic A/S, Køge

General meeting Ordinary general meeting will be held on 11 April 2025 on the address

of the company.
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Grant Thornton, Godkendt Revisionspartnerselskab

Management´s review

Description of key activities of the company

Like previous years, the activities are to own investments in other companies as well as all companies

that, in the opinion of the Executive Board, are connected to this. 

Unusual matters

In the opinion of the management, there are no unusual circumstances.

Uncertainties as to recognition or measurement

In the management's view, there are no uncertainties in recognition and measurement.

Significant changes in the company's activities and financial matters

There have been no significant changes in activities and financial matters.

The revenue for the year totals DKK  against DKK  last year. Income or loss from ordinary activities

after tax totals DKK 631.284 against DKK -7.669 last year. Management considers the net profit or loss

for the year satisfactory.
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Grant Thornton, Godkendt Revisionspartnerselskab

Income statement 1 January - 31 December

All amounts in DKK.

Note 2024 2023

Other external costs -12.500 -11.875

Operating profit -12.500 -11.875

Other financial income from group enterprises 498.100 0

Other financial income 185.471 2.789

2 Other financial expenses 0 -745

Pre-tax net profit or loss 671.071 -9.831

Tax on net profit or loss for the year -39.787 2.162

Net profit or loss for the year 631.284 -7.669

Proposed distribution of net profit:

Transferred to retained earnings 631.284 0

Allocated from retained earnings 0 -7.669

Total allocations and transfers 631.284 -7.669
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Grant Thornton, Godkendt Revisionspartnerselskab

Balance sheet at 31 December

All amounts in DKK.

Assets

Note 2024 2023

Non-current assets

Investment in group enterprise 540.211 358.677

Total investments 540.211 358.677

Total non-current assets 540.211 358.677

Current assets

Deferred tax assets 0 10.571

Other receivables 2.516.803 2.490.605

Total receivables 2.516.803 2.501.176

Cash on hand and demand deposits 1.049.594 735.455

Total current assets 3.566.397 3.236.631

Total assets 4.106.608 3.595.308
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Grant Thornton, Godkendt Revisionspartnerselskab

Balance sheet at 31 December

All amounts in DKK.

Equity and liabilities

Note 2024 2023

Equity

3 Contributed capital 50.000 50.000

4 Retained earnings 593.804 -37.481

Total equity 643.804 12.519

Liabilities other than provisions

Payables to shareholders and management 3.433.588 3.582.789

Corporate tax 29.216 0

Total short term liabilities other than provisions 3.462.804 3.582.789

Total liabilities other than provisions 3.462.804 3.582.789

Total equity and liabilities 4.106.608 3.595.308

5 Charges and security

6 Contingencies
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Grant Thornton, Godkendt Revisionspartnerselskab

Notes

All amounts in DKK.

2024 2023

1. Staff costs

Average number of employees 0 0

2. Other financial expenses

Other financial costs 0 745

0 745

31/12 2024 31/12 2023

3. Contributed capital

Contributed capital 1 January 2024 50.000 50.000

50.000 50.000

4. Retained earnings

Retained earnings 1 January 2024 -37.480 -29.812

Profit or loss for the year brought forward 631.284 -7.669

593.804 -37.481

5. Charges and security

There are no charges or security.

6. Contingencies

Joint taxation

The company acts as administration company for the group of companies subject to the Danish

scheme of joint taxation and is unlimitedly, jointly, and severally liable, along with the other

jointly taxed companies, to pay the total corporation tax.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed

companies, for any obligations to withhold tax on interest, royalties, and dividends.

The liability relating to obligations in connection with tax represents an estimated maximum of

DKK 29.000.
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Grant Thornton, Godkendt Revisionspartnerselskab

Notes

All amounts in DKK.

6. Contingencies (continued)

Joint taxation (continued)

Any subsequent adjustments of corporate taxes or withholding taxes, etc., may result in changes in

the company's liabilities.
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Grant Thornton, Godkendt Revisionspartnerselskab

Accounting policies

The annual report for Mui Mui ApS has been presented in accordance with the Danish Financial

Statements Act regulations concerning reporting class B enterprises. Furthermore, the company has

decided to comply with certain rules applying to reporting class C enterprises.

The accounting policies are unchanged from last year, and the annual report is presented in DKK.

Foreign currency translation

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the

transaction. Differences in the rate of exchange arising between the rate at the date of transaction and the

rate at the date of payment are recognised in the profit and loss account as an item under net financials. If

currency positions are considered to hedge future cash flows, the value adjustments are recognised

directly in equity in a fair value reserve.

Receivables, payables, and other foreign currency monetary items are translated using the closing rate.

The difference between the closing rate and the rate at the time of the occurrence or initial recognition in

the latest financial statements of the receivable or payable is recognised in the income statement under

financial income and expenses.

Fixed assets acquired and paid for in foreign currency are measured at the exchange rate prevailing at the

date of  the transaction.

Income statement

Other external costs

Other external costs comprise costs for administration costs.

Results from investment in group enterprise

Dividend from investment in group enterprise is recognised in the financial year in which the dividend is

declared.

If the dividend received exceeds the proportionate share of the year's result, this is considered an

indication of impairment, which entails a requirement to prepare an impairment test.

Financial income and expenses

Financial income and expenses are recognised in the income statement with the amounts concerning the

financial year. Financial income and expenses comprise interest income and expenses, debt and

transactions in foreign currency as well as surcharges and reimbursements under the advance tax scheme,

etc.

Tax of the results for the year

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is

recognised in the profit and loss account with the share referring to the results for the year and directly in

the equity with the share referring to entries directly on the equity.
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Grant Thornton, Godkendt Revisionspartnerselskab

Accounting policies

The company is subject to the Danish legislation concerning compulsory joint taxation with the Danish

group enterprises. The company acts as an administration company in relation to the joint taxation. This

means that the total Danish tax payable of the income of the Danish consolidated companies is paid to

the tax authorities by the company.

The current Danish corporate tax is allocated among the jointly taxed companies in proportion to their

respective taxable income (full allocation with reimbursement of tax losses).

The balance sheet

Investments

Investments in group enterprise

Investments in group enterprise is recognised and measured at cost. If the recoverable amount is lower

than the cost price, it shall be written down for impairment to this lower value.

Impairment loss relating to non-current assets

The carrying amount of both intangible and tangible fixed assets as well as equity investment in group

enterprise are subject to annual impairment tests in order to disclose any indications of impairment

beyond those expressed by amortisation and depreciation respectively.

If indications of impairment are disclosed, impairment tests are carried out for each individual asset or

group of assets, respectively. write-down for impairment is done to the recoverable amount if this value

is lower than the carrying amount.

The recoverable amount is the higher value of value in use and selling price less expected selling cost.

The value in use is calculated as the present value of the expected net cash flows from the use of the

asset or the asset group and expected net cash flows from the sale of the asset or the asset group after the

end of their useful life.

Previously recognised impairment losses are reversed when conditions for impairment no longer exist.

Impairment relating to goodwill is not reversed.

Receivables

Receivables are measured at amortised cost, which usually corresponds to nominal value.

Available funds

Available funds comprise cash at bank.

Equity

Dividend

Dividend expected to be distributed for the year is recognised as a separate item under equity.
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Grant Thornton, Godkendt Revisionspartnerselskab

Accounting policies

Income tax and deferred tax

As administration company, Mui Mui ApS is liable to the tax authorities for the subsidiaries' corporate

income taxes.

Current tax liabilities and current tax receivable are recognised in the statement of financial position as

calculated tax on the taxable income for the year, adjusted for tax of previous years' taxable income and

for tax paid on account.

The company is jointly taxed with consolidated Danish companies. The current corporate income tax is

distributed between the jointly taxed companies in proportion to their taxable income and with full

distribution with reimbursement as to tax losses. The jointly taxed companies are comprised by the

Danish tax prepayment scheme.

Deferred tax is measured on the basis of temporary differences in assets and liabilities with a focus on

the statement of financial position. Deferred tax is measured at net realisable value.

Adjustments take place in relation to deferred tax concerning elimination of unrealised intercompany

gains and losses.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation prevailing in

the respective countries on the reporting date when the deferred tax is expected to be released as current

tax. Changes in deferred tax due to changed tax rates are recognised in the income statement, except for

items included directly in the equity.

Deferred tax assets, including the tax value of tax losses allowed for carryforward, are recognised at the

value at which they are expected to be realisable, either by settlement against tax of future earnings or by

set-off in deferred tax liabilities within the same legal tax unit. Any deferred net tax assets are measured

at net realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers, group enterprises, and other payables are measured at

amortised cost which usually corresponds to the nominal value.

Mui Mui ApS · Annual report 2024 12

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: Z
8T

F1
-L

X0
LW

-T
8S

9Y
-IG

RJ
B-

IO
XV

6-
8N

W
U

Q



Dette dokument er underskrevet digitalt via Penneo.com. De underskrevne data er 
valideret vha. den matematiske hashværdi af det originale dokument. Alle 
kryptofrafiske beviser er indlejret i denne PDF for validering i fremtiden.

Dette dokument er forseglet med et kvalificeret elektronisk segl med brug af 
certifikat og tidsstempel fra en kvalificeret tillidstjenesteudbyder.

Sådan kan du verificere, at dokumentet er originalt
Når du åbner dokumentet i Adobe Reader, kan du se, at det er certificeret af 
Penneo A/S. Dette beviser, at indholdet af dokumentet er uændret siden 
underskriftstidspunktet. Bevis for de individuelle underskriveres digitale 
underskrifter er vedhæftet dokumentet.

Du kan verificere de kryptografiske beviser vha. Penneos validator,
https://penneo.com/validator, eller andre valideringstjenester for digitale 
underskrifter.

“Med min underskrift bekræfter jeg indholdet og alle datoer i dette dokument.”

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker 
digital underskrift. Underskrivernes identiteter er blevet registreret, og informationerne er listet herunder.

Claus Carlsen (CVR valideret)
Grant Thornton, Godkendt Revisionspartnerselskab CVR: 34209936
Statsautoriseret revisor
Serienummer: 91db311c-842d-4523-842a-280756503aa2
IP: 62.243.xxx.xxx
2025-04-25 08:49:32 UTC

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: Z
8T

F1
-L

X0
LW

-T
8S

9Y
-IG

RJ
B-

IO
XV

6-
8N

W
U

Q



         lr33l4Gs0Kvs9gW0xEioExo91dbyJQXm7t1tfb17eGY=   LZtv0yURpqcIizSl5o2RLTlYOCYeI2fIOAWSxvG0d0w=      AQAB           2025-04-25T08:49:31.176Z     LfJPyMANa0WCae+toMw4Depas6AehrfWTw/VejCtrA4=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 470250821523667925638727580187320970486492888474        


 
             
                 
             
             Mui Mui APS Annual Report 2024
             Z8TF1-LX0LW-T8S9Y-IGRJB-IOXV6-8NWUQ
             SHA-256
             3a11b462f63ff8bd7a5bb06887d2f401ef3944a4d7a473e323464ed5789a2984
             
                                     
                                                                             statsautoriseret revisor
                                            
                            
        
             
             Mui Mui ApS specificaations to the Annual Account for 2024
             4FEI6-9MK4B-TZ09X-KVTGI-17FNE-4TG87
             SHA-256
             8f602c7983c2565397fac0cd80eec27afabc234a0cc38ea6481383fd297fe00a
             
                                     
                                                                             statsautoriseret revisor
                                            
                            
        
    

            
             
                 
     
     
         
             
                 
                    body {
                        color: #222222;
                        font-size: 12px;
                        padding: 0px;
                        margin: 0px;
                        font-family: 'Helvetica', 'Arial', sans-serif;
                    }
                    
                    div {
                        margin: 0;
                        padding: 0;
                    }
                    
                    .signing-box-section {
                        padding: 2px 0;
                        margin: 2px 0;
                        margin-top: 0;
                        border-top: 1px solid #cccccc;
                    }
                    
                    .signing-box-title {
                        font-size: 14px;
                        font-weight: bold;
                        padding: 10px 10px;
                    }
                    
                    .signing-box-subtitle {
                        font-size: 12px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-list-item .signing-box-subtitle {
                        padding: 5px 0px;
                    }

                    .signing-box-text {
                        font-size: 11px;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-small {
                        color: #666666;
                        font-size: 9px;
                        padding: 5px 0;
                        padding-top: 10px;
                    }
                    
                    .signing-box-list {
                        padding: 0;
                        margin: 0;
                    }
                    
                    .signing-box-list-item {
                        padding: 10px;
                        margin: 5px 0px;
                        font-size: 11px;
                        background: #F3F3F3;
                    }
                
            
             
                 
                    Erklæring og samtykke
                
                 
                     
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    
                     
                        Jeg accepterer, at  mit fulde navn,  min aktuelle IP-adresse samt  mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    
                     
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    
                     
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform:  https://penneo.com/eula                      
                
                 
                     Dokumenter der underskrives
                     
                         
                             
                                 
                                     
                                
                                 
                                    Jeg underskriver dokumentet " "                                

                                 
                                                                                                             -  
                                            på vegne af    
                                            som  
                                

                                 
                                     
                                        Dokumentnøgle:  
                                    
                                     
                                        Dokumentets kryptografiske   hash-værdi:  
                                    
                                
                            
                        
                    
                
            
        
    


            
        


{"documentKey":"Z8TF1-LX0LW-T8S9Y-IGRJB-IOXV6-8NWUQ","version":"1.2","signatures":[{"signTime":"2025-04-25T08:49:32Z","ip":"62.243.xxx.xxx","signedDataFile":"3fe94a08a9359fdf.xml","signerSerial":"91db311c-842d-4523-842a-280756503aa2","type":"penneo","signerName":"Claus Carlsen","subtype":"mitid.dk","organization":{"identifier":"34209936","name":"Grant Thornton, Godkendt Revisionspartnerselskab","identifierType":"CVR"},"signatureLines":[{"role":"statsautoriseret revisor","onBehalfOf":null}],"dataFile":"3fe4dbf82870f40d.xml","validations":["vatin"],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"3a11b462f63ff8bd7a5bb06887d2f401ef3944a4d7a473e323464ed5789a2984","key":"Z8TF1-LX0LW-T8S9Y-IGRJB-IOXV6-8NWUQ","algorithm":"SHA-256"},{"digest":"8f602c7983c2565397fac0cd80eec27afabc234a0cc38ea6481383fd297fe00a","key":"4FEI6-9MK4B-TZ09X-KVTGI-17FNE-4TG87","algorithm":"SHA-256"}]}]}


 ========================= ================= ================= ====================================================================================== 
  Time                      Name              IP                Activity                                                                              
 ========================= ================= ================= ====================================================================================== 
  2025-04-25 07:55:37 UTC   Mikkel Reinbach   62.243.xxx.xxx    The document was created                                                              
  2025-04-25 07:55:38 UTC   Mikkel Reinbach   62.243.xxx.xxx    A signing link was activated for "Claus Carlsen"                                      
  2025-04-25 07:55:49 UTC   Mikkel Reinbach   xxx.xxx.xxx.xxx   A signing request email was sent to "Claus Carlsen" at "claus.carlsen@dk.gt.com"      
  2025-04-25 07:55:55 UTC   Mikkel Reinbach   62.243.xxx.xxx    The document was viewed                                                               
  2025-04-25 08:47:51 UTC   Claus Carlsen     62.243.xxx.xxx    The document was viewed by the signer                                                 
  2025-04-25 08:47:52 UTC   Penneo system     62.243.xxx.xxx    The document was viewed                                                               
  2025-04-25 08:47:52 UTC   Penneo system     62.243.xxx.xxx    The document was viewed                                                               
  2025-04-25 08:47:52 UTC   Penneo system     62.243.xxx.xxx    The document was viewed                                                               
  2025-04-25 08:47:52 UTC   Claus Carlsen     62.243.xxx.xxx    The document was viewed by the signer                                                 
  2025-04-25 08:47:52 UTC   Claus Carlsen     62.243.xxx.xxx    The document was viewed by the signer                                                 
  2025-04-25 08:48:45 UTC   Penneo system     62.243.xxx.xxx    The document was viewed                                                               
  2025-04-25 08:48:45 UTC   Penneo system     62.243.xxx.xxx    The document was viewed                                                               
  2025-04-25 08:48:45 UTC   Claus Carlsen     62.243.xxx.xxx    The document was viewed by the signer                                                 
  2025-04-25 08:49:32 UTC   Penneo system     62.243.xxx.xxx    The document signing process was completed                                            
  2025-04-25 08:49:32 UTC   Claus Carlsen     62.243.xxx.xxx    The signer signed the document as statsautoriseret revisor, statsautoriseret revisor  
 ========================= ================= ================= ====================================================================================== 


		2025-04-25T08:49:32+0000
	Original document certified by Penneo




