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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet og godkendt &rsrapporten for regnskabsaret 1. januar - 31.
december 2013 for Eyeworks Holding Denmark ApS.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2013 samt af resultatet af selskabets aktiviteter for regnskabséret 1. januar - 31.
december 2013.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende redegerelse for de forhold,
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Board of Directors and the Executive Board have today discussed and approved the annual report of
Eyeworks Holding Denmark ApS for the financial year 1 January - 31 December 2013.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

It is our opinion that the financial statements give a true and fair view of the Company's financial position at 31
December 2013 and of the vresults of the Company's operations for the financial year
1 January - 31 December 201 3.

Further, in our opinion, the Management's review gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual report be approved at the annual general meeting.

Kebenhavn, den 27. marts 2014
Copenhagen, 27 March 2014
Direktion:

Executive Board:

Esben Halding

Bestyrelse:
Board of Directors:

Ronaldus Hermanus van Reinout Oerlemans Robert Anotonius van
Wechem den Bogaard

formand

Chairman

Johannes Petrus
Christoffel Kerstens
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Den uafthaengige revisors erkleringer
Independent auditors' report

Til kapitalejerne i Eyeworks Holding Denmark ApS
To the shareholders of Eyeworks Holding Denmark ApS

Pategning pa arsregnskabet
Independent auditors' report on the financial statements

Vi har revideret arsregnskabet for Eyeworks Holding Denmark ApS for regnskabsaret 1. januar - 31. december
2013. Arsregnskabet omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter. Arsregnskabet
udarbejdes efter arsregnskabsloven.

We have audited the financial statements of Eyeworks Holding Denmark ApS for the financial year
1 January - 31 December 2013. The financial statements comprise accounting policies, income statement,
balance sheet and notes. The financial statements are prepared in accordance with the Danish Financial
Statements Act.

Ledelsens ansvar for drsregnskabet
Management's responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser nedvendig for at
udarbejde et arsregnskab uden vasentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control that Management determines
is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

Revisors ansvar
Auditors' responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfert revisio-
nen i overensstemmelse med internationale standarder om revision og yderligere krav ifelge dansk revisorlovgiv-
ning. Dette kraver, at vi overholder etiske krav samt planlegger og udferer revisionen for at opné hej grad af
sikkerhed for, om érsregnskabet er uden vasentlig fejlinformation.

En revision omfatter udferelse af revisionshandlinger for at opna revisionsbevis for beleb og oplysninger i &rs-
regnskabet. De valgte revisionshandlinger afhaenger af revisors vurdering, herunder vurderingen af risici for
vaesentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregnskab, der giver et retvi-
sende billede. Formalet hermed er at udforme revisionshandlinger, der er passende efter omstendighederne, men
ikke at udtrykke en konklusion om effektiviteten af selskabets interne kontrol. En revision omfatter endvidere
vurdering af, om ledelsens valg af regnskabspraksis er passende, om ledelsens regnskabsmassige skon er rimelige
samt den samlede praesentation af arsregnskabet.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores konklu-
sion.

Revisionen har ikke givet anledning til forbehold.
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Den uafthaengige revisors erkleringer
Independent auditors' report

Our responsibility is to express an opinion on the financial statements based on our audit. We conducted our
audit in accordance with International Standards on Auditing and additional requirements under danish audit
regulation. This requires that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance as to whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors' judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditors consider internal control relevant to the Company's preparation of financial
statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by Management, as well as evaluating the overall presentation of
the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Our audit has not resulted in any qualification.

Konklusion
Opinion
Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle

stilling pr. 31. december 2013 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. januar - 31.
december 2013 i overensstemmelse med arsregnskabsloven.

In our opinion, the financial statements give a true and fair view of the Company's financial position at 31
December2013 and the results of its operations for the financial year 1 January - 31 December 2013 in
accordance with the Danish Financial Statements Act.

Supplerende oplysninger
Emphasis of matter

Supplerende oplysninger vedrorende forhold i regnskabet
Emphasis of matter regarding matters in the financial statements

Uden at modificere vores konklusion ger vi opmarksom pa, at selskabet har tabt mere end halvdelen af
selskabskapitalen. Vi henviser til note 1, hvori ledelsen redeger for forventningerne til reetablering af kapitalen.

Geld til moderselskabet er ansvarlig lanekapital, som treeder tilbage over for evrige kreditorer. Endvidere har
moderselskabet afgivet en stotteerklering om, at moderselskabet vil stille nedvendige kreditter til radighed for
selskabet i 2014.

Without modifying our opinion, we draw attention to the fact that the Company has lost more than half of its
share capital. We refer to note 1, where Management accounts for the expectations for restoring equity.

Debt to the parent company is a subordinated loan which is subordinated in favour of other creditors.
Furthermore, the parent company has issued a letter of support stating that the parent company will provide the
necessary credit to the Company in 2014.

014121/ CW
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Den uafthaengige revisors erkleringer
Independent auditors' report

Udtalelse om ledelsesberetningen
Statement on the Management's review
Vi har i henhold til &rsregnskabsloven gennemlest ledelsesberetningen. Vi har ikke foretaget yderligere handlin-

ger i tilleg til den udferte revision af arsregnskabet. Det er pa denne baggrund vores opfattelse, at oplysningerne i
ledelsesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the Management's review. We have not
performed any other procedures in addition to the audit of the financial statements. On this basis, it is our
opinion that the information provided in the Management's review is consistent with the financial statements.

Kebenhavn, den 27. marts 2014
Copenhagen, 27 March 2014
KPMG

Statsautoriseret Revisionspartnerselskab

David Olafsson
statsaut. revisor

State Authorised
Public Accountant
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Ledelsesberetning
Management's review

Selskabsoplysninger
Company details

Eyeworks Holding Denmark ApS
Selvgade 32, st.

1307 Kebenhavn K

Telefon/Telephone: +45 33 44 74 00
Telefax/Fax: +4533 91 05 25
Hjemmeside/ Website: www.eyeworks.tv
CVR-nr./CVR no.: 31349176
Stiftet/Established: 1. april 2008/1 April 2008
Hjemstedskommune/

Registered office: Kebenhavn/Copenhagen
Regnskabsér/Financial year: 1. januar - 31. december/! January - 31 December
Bestyrelse

Board of Directors

Ronaldus Hermanus van Wechem, formand/Chairman
Reinout Oerlemans

Robert Anotonius van den Bogaard

Johannes Petrus Christoffel Kerstens

Direktion
Executive Board

Esben Halding

Revision
Auditors

KPMG

Statsautoriseret Revisionspartnerselskab
Osvald Helmuths Vej 4

2000 Frederiksberg

Generalforsamling
Annual general meeting

Ordinzr generalforsamling atholdes den 27. marts 2014 pa selskabets adresse.

The annual general meeting is to be held on 27 March 2014 at the Company's address.
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Ledelsesberetning
Management's review

Beretning
Operating review

Virksomhedens hovedaktivitet
Principal activities of the Company

Selskabets formal er at drive virksomhed som holdingselskab samt gennem datterselskaber at udeve virksomhed
ved filmproduktion og dermed relateret virksomhed.

The purpose of the Company is to operate as a holding company and through subsidiaries to conduct business
related to film production and other related business.

Udviklingen i virksomhedens aktiviteter og skonomiske forhold
Development in activities and financial position

Selskabet har i aret realiseret et positivt resultat pa 861 tkr.

Selskabet har tabt hele sin anpartskapital. Selskabets ejere har afgivet en tilbagetraedelseserklaering om, at geeld til
moderselskabet traeder tilbage over for evrige kreditorer, ligesom moderselskabet tilkendegiver at ville stotte sel-
skabet likviditetsmeessigt 1 2014.

Selskabet har pr. 1. januar 2013 erhvervet de resterende 25 % af kapitalandelene i Eyeworks Scandi Fiction
Denmark ApS, séledes at selskabet ejer hele anpartskapitalen. Eyeworks Scandi Fiction Denmark ApS har tabt
hele sin anpartskapital. Selskabet har over for dattervirksomheden afgivet et letter of support, hvori det tilkende-
gives, at selskabet vil stotte dattervirksomheden likviditetsmeessigt i 2014.

In the financial year, the Company realised a profit of DKK 861 thousand.

The Company has lost its entire share capital. The Company's owners have issued a letter of subordination
stating that debt to the parent company is subordinated in favour of other creditors as well as stating they will
support the Company with liquidity in 2014.

As at 1 January 2013, the Company acquired the remaining 25% of the share capital in Eyeworks Scandi Fiction
Denmark ApS with the Company now owning the entire share capital. Eyeworks Scandi Fiction Denmark ApS
has lost its entire share capital. The Company has issued a letter of support towards the subsidiary in which the
Company states that it will support the subsidiary with liquidity in 2014.

Betydningsfulde hzendelser, som er indtruffet efter regnskabsérets afslutning
Significant events after the balance sheet date

Der er efter regnskabsarets afslutning ikke indtruffet begivenheder, som veesentligt vil kunne pavirke selskabets
finansielle stilling.

I februar 2014 er Eyeworks-koncernen blevet kebt af den bersnoterede amerikanske koncern Time Warner. Kebet
er dog betinget af de amerikanske myndigheders godkendelse af handlen, hvilket forvents i lebet af sommeren
2014.

No events have occurred after the balance sheet date which materially affect the assessment of the annual report.

In February 2014, the Eyeworks Group was acquired by the listed Time Warner Group. The transaction,
however, is contingent on approval by the American authorities, which is expected during the summer of 2014.

014121/ CW
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Eyeworks Holding Denmark ApS for 2013 er aflagt i overensstemmelse med arsregnskabs-
lovens bestemmelser for klasse B-virksomheder.

I henhold til arsregnskabslovens § 112, stk. 1, er der ikke udarbejdet koncernregnskab. Arsregnskabet for
Eyeworks Holding Danmark ApS og dattervirksomheder indgér i koncernregnskabet for Eyeworks Holding B.V.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste &r.

The annual report of Eyeworks Holding Denmark ApS for 2013 has been prepared in accordance with the
provisions applying to reporting class B enterprises under the Danish Financial Statements Act.

Pursuant to Section 112(1) of the Danish Financial Statements Act, the Company has not prepared consolidated
financial statements. The financial statements of Eyeworks Holding Danmark ApS and its subsidiaries are
included in the consolidated financial statements of Eyeworks Holding B.V.

The accounting policies used in the preparation of the financial statements are consistent with those of last year.

Generelt om indregning og maling
Recognition and measurement

Indtaegter indregnes i resultatopgerelsen i takt med, at de indtjenes, herunder indregnes vardireguleringer af
finansielle aktiver og forpligtelser, der males til dagsverdi eller amortiseret kostpris. Endvidere indregnes
omkostninger, der er afholdt for at opna arets indtjening, herunder afskrivninger, nedskrivninger og hensatte for-
pligtelser samt tilbageforsler som folge af @ndrede regnskabsmaessige sken af beleb, der tidligere har veeret ind-
regnet i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige ekonomiske fordele vil tilflyde selskabet, og
aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige ekonomiske fordele vil fraga selskabet, og
forpligtelsens vaerdi kan males palideligt.

Ved forste indregning maéles aktiver og forpligtelser til kostpris. Efterfolgende méles aktiver og forpligtelser som
beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser méles til amortiseret kostpris, hvorved der indregnes en konstant effektiv
rente over lebetiden. Amortiseret kostpris opgeres som oprindelig kostpris med fradrag af eventuelle afdrag og
tilleeg/fradrag af den akkumulerede amortisering af forskellen mellem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til gevinster, tab og risici, der fremkommer, inden arsrapporten afleegges,
og som be- eller afkreefter forhold, der eksisterede pé balancedagen.

Income is recognised in the income statement as earned, including value adjustments of financial assets and
liabilities measured at fair value or amortised cost. Equally, costs incurred to generate the year's earnings are
recognised, including depreciation, amortisation, impairment losses and provisions as well as reversals as a
result of changes in accounting estimates of amounts which were previously recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits will flow to the
Company and the value of the asset can be reliably measured.

Liabilities are recognised in the balance sheet when an outflow of economic benefits is probable and when the
liability can be reliably measured.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are
measured as described below for each individual item.

Certain financial assets and liabilities are measured at amortised cost implying the recognition of a constant
effective interest rate to maturity. Amortised cost is calculated as initial cost minus any principal repayments and
plus or minus the cumulative amortisation of any difference between cost and nominal amount.

014121/ CW
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Anvendt regnskabspraksis
Accounting policies

In recognising and measuring assets and liabilities, any gains, losses and risks occurring prior to the
presentation of the annual report that evidence conditions existing at the balance sheet date are taken into
account.

Resultatopgorelse
Income statement

Andre eksterne omkostninger
Other external expenses

Andre eksterne omkostninger omfatter omkostninger til administration m.v.

Other external expenses comprise expenses incurred during the year for administration, etc.

Finansielle indtaegter og omkostninger
Financial income and expenses

Finansielle indtegter og omkostninger indeholder renter, realiserede og urealiserede kursgevinster og -tab ved-
rerende transaktioner i fremmed valuta, amortisering af finansielle aktiver og forpligtelser samt tilleg og godt-
gorelser under acontoskatteordningen m.v.

Financial income and expenses comprise interest income and expenses, gains and losses on transactions
denominated in foreign currencies, amortisation of financial assets and liabilities as well as surcharges and
refunds under the on-account tax scheme, etc.

Skat af arets resultat
Tax on profit/loss

Arets skat, som bestér af arets aktuelle skat og forskydning i udskudt skat, indregnes i resultatopgerelsen med den
del, der kan henferes til drets resultat, og direkte i egenkapitalen med den del, der kan henfores til bevaegelser
direkte i egenkapitalen. Den andel af skatten, der indregnes i resultatopgerelsen, som knytter sig til arets ekstra-
ordinare resultat, henfores hertil, mens den resterende del henfores til drets ordinzre resultat.

Eyeworks Holding Denmark ApS er sambeskattet med danske dattervirksomheder. Den aktuelle danske
selskabsskat fordeles mellem de sambeskattede danske selskaber i forhold til disses skattepligtige indkomster. De
sambeskattede selskaber indgar i acontoskatteordningen.

Tax for the year comprises current tax and changes in deferred tax for the year. The tax expense relating to the
profit/loss for the year is recognised in the income statement, and the tax expense relating to changes directly
recognised in equity is recognised directly in equity. The tax expense recognised in the income statement relating
to the extraordinary profit/loss for the year is allocated to this item whereas the remaining tax expense is
allocated to the profit/loss for the year from ordinary activities.

Eyeworks Holding Denmark ApS is jointly taxed with Danish subsidiaries. The current Danish corporation tax is
allocated between the jointly taxed Danish companies in proportion to their taxable income. The jointly taxed
companies are taxed under the on-account tax scheme.

014121/ CW
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Anvendt regnskabspraksis
Accounting policies

Balance
Balance sheet

Tilgodehavender
Receivables

Tilgodehavender méles til amortiseret kostpris.

Der foretages nedskrivning til imedegéelse af tab, hvor der vurderes at vere indtruffet en objektiv indikation pa,
at et tilgodehavende eller en portefolje af tilgodehavender er vaerdiforringet. Hvis der foreligger en objektiv
indikation p4, at et individuelt tilgodehavende er vaerdiforringet, foretages nedskrivning pa individuelt niveau.

Receivables are measured at amortised cost.

Write-down is made for bad debt losses where there is an objective indication that a receivable or a receivable
portfolio has been impaired. If there is an objective indication that an individual receivable has been impaired, a
write-down is made on an individual basis.

Kapitalandele i dattervirksomheder
Investments in subsidiaries

Resultatopgorelsen

I resultatopgerelsen indregnes den forholdsmaessige andel af de enkelte dattervirksomheders resultat efter skat og
efter forholdsmassig eliminering af intern avance/tab og fradrag af afskrivning pé goodwill.

Balancen

Kapitalandele i dattervirksomheder méles til den forholdsmessige andel af virksomhedernes indre verdi opgjort
efter modervirksomhedens regnskabspraksis med fradrag eller tilleg af urealiserede koncerninterne avancer og
tab og med tilleg eller fradrag af resterende verdi af positiv eller negativ goodwill opgjort efter overtagelses-
metoden.

Dattervirksomheder med negativ regnskabsmeessig indre vaerdi males til 0 kr., og et eventuelt tilgodehavende hos
disse virksomheder nedskrives med modervirksomhedens andel af den negative indre verdi, i det omfang det
vurderes som uerholdeligt. Hvis den regnskabsmaessige negative indre vaerdi overstiger tilgodehavender, ind-
regnes det resterende beleb under hensatte forpligtelser, i det omfang modervirksomheden har en retlig eller
faktisk forpligtelse til at deekke dattervirksomhedens underbalance.

Nettoopskrivning af kapitalandele i dattervirksomheder overferes under egenkapitalen til reserve for netto-
opskrivning efter den indre verdis metode, i det omfang den regnskabsmassige veerdi overstiger anskaffelses-
verdien.

Nyerhvervede eller nystiftede virksomheder indregnes i arsregnskabet fra anskaffelsestidspunktet. Solgte eller
afviklede virksomheder indregnes frem til afstaelsestidspunktet.

Fortjeneste eller tab ved athendelse af dattervirksomheder opgeres som forskellen mellem athendelsessummen
og den regnskabsmassige vardi af nettoaktiver pa salgstidspunktet inkl. ikke-afskrevet goodwill samt forventede
omkostninger til salg eller afvikling. Fortjeneste og tab indregnes i resultatopgerelsen under finansielle poster

Ved keb af nye dattervirksomheder anvendes overtagelsesmetoden, hvorefter de nytilkebte virksomheders aktiver
og forpligtelser males til dagsverdi pa erhvervelsestidspunktet. Der indregnes en hensat forpligtelse til dekning
af omkostninger ved besluttede omstruktureringer i den erhvervede virksomhed i forbindelse med kebet. Der
tages hensyn til skatteeffekten af de foretagne omvurderinger.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Anvendt regnskabspraksis
Accounting policies

Positive forskelsbelob (goodwill) mellem kostpris og dagsvardien af identificerbare aktiver og forpligtelser, inkl.
hensatte forpligtelser til omstrukturering, indregnes under kapitalandele i dattervirksomheder og afskrives over
den vurderede ekonomiske brugstid, der fastlegges pa baggrund af ledelsens erfaringer inden for de enkelte
forretningsomrader. Afskrivningsperioden udger maksimalt 20 ar og er lengst for strategisk erhvervede
virksomheder med en steerk markedsposition og lang indtjeningsprofil. Den regnskabsmassige verdi af goodwill
vurderes lobende og nedskrives over resultatopgerelsen i de tilfelde, hvor den regnskabsmassige veardi
overstiger de forventede fremtidige nettoindtaegter fra den virksomhed eller aktivitet, som goodwill er knyttet til.

Income statement

The proportionate share of the results after tax of the individual subsidiaries is recognised in the income
statement after proportionate elimination of intra-group profits/losses and less amortisation of goodwill.

Balance sheet

Investments in subsidiaries are measured at the proportionate share of the enterprises’ net asset values
calculated in accordance with the Group's accounting policies minus or plus unrealised intra-group profits and
losses and plus or minus any residual value of positive or negative goodwill determined in accordance with the
acquisition method.

Investments in subsidiaries with negative net asset values are measured at DKK 0 (nil), and any amounts owed
by such enterprises are written down by the parent compnay's share of the negative net asset value if the amount
owed is irrecoverable. If the parent company has a legal or constructive obligation to cover a deficit that
exceeds the amount owed, the remaining amount is recognised under provisions.

Net revaluation of investments in subsidiaries is recognised in the reserve for net revaluation in equity under the
equity method to the extent that the carrying amount exceeds the acquisition cost.

Enterprises acquired or formed during the year are recognised in the consolidated financial statements from the
date of acquisition or formation. Enterprises disposed of are recognised in the consolidated income statement
until the date of disposal.

Gains or losses on disposal of subsidiaries and associates are stated as the difference between the sales amount
and the carrying amount of net assets at the date of disposal plus non-amortised goodwill and anticipated
disposal costs. Gains and losses are recognised in the income statement as financial income and financial
expenses, respectively.

Acquisitions of enterprises are accounted for using the acquisition method, according to which the assets and
liabilities of the acquired enterprises are measured at their fair values at the date of acquisition. Provision is
made for costs related to adopted and announced plans to restructure the acquired enterprise in connection with
the acquisition. The tax effect of the restatement of assets and liabilities is taken into account.

Any excess of the cost over the fair value of the identifiable assets and liabilities acquired (goodwill), including
restructuring provisions, is recognised as investments in subsidiaries and amortised over the expected economic
life based on Management's experience within the individual business areas. The amortisation period may not
exceed 20 years and is longest for strategically acquired enterprises with a strong market position and a long-
term earnings profile. The carrying amount of goodwill is assessed on an ongoing basis and is written down over
the income statement if the carrying amount exceeds the expected future revenue from the enterprise or the asset
to which the goodwill relates.

Egenkapital - udbytte
Equity - dividends
Foreslaet udbytte indregnes som en forpligtelse pa tidspunktet for vedtagelse pa den ordinere generalforsamling

(deklareringstidspunktet). Udbytte, som forventes udbetalt for aret, vises som en serskilt post under egen-
kapitalen.
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Anvendt regnskabspraksis
Accounting policies

Proposed dividends are recognised as a liability at the date when they are adopted at the annual general
meeting (declaration date). The expected dividend payment for the year is disclosed as a separate item under

equity.

Geldsforpligtelser
Liabilities other than provisions

Finansielle forpligtelser, som omfatter gaeld til kreditinstitutter, leverandergaeld og geld til tilknyttede virksom-
heder, indregnes ved lanoptagelse til kostpris, svarende til det modtagne provenu efter fradrag af afholdte trans-
aktionsomkostninger. I efterfelgende perioder males de finansielle forpligtelser til amortiseret kostpris.

Ovrige geldsforpligtelser males til nettorealisationsvaerdi.

Financial liabilities comprising debt to credit institutions, trade payables and amounts owed to group
enterprises are recognised at the date of borrowing at cost, corresponding to the received proceeds less
transaction costs paid. In subsequent periods, the financial liabilities are measured at amortised cost.

Other liabilities are measured at net realisable value.

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af arets skatte-
pligtige indkomst, reguleret for skat af tidligere ars skattepligtige indkomster og for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede galdsmetode af alle midlertidige forskelle mellem regnskabs-
massig og skattemassig verdi af aktiver og forpligtelser. I de tilfelde, hvor opgerelse af skattevaerdien kan fore-
tages efter forskellige beskatningsregler, males udskudt skat pa grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skattevaerdien af fremforselsberettiget skattemaessigt underskud, méles til den
veerdi, hvortil de forventes at kunne realiseres, enten ved udligning i skat af fremtidig indtjening eller ved mod-
regning i udskudte skatteforpligtelser inden for samme juridiske skatteenhed. Eventuelle udskudte nettoaktiver
maéles til nettorealisationsveardi.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil vere
geldende, nar den udskudte skat forventes udlest som aktuel skat. £ndring i udskudt skat som felge af @ndringer
i skattesatser indregnes i resultatopgerelsen.

Current tax payable and receivable is recognised in the balance sheet as tax computed on the taxable income for
the year, adjusted for tax on the taxable income of prior years and for tax paid on account.

Deferred tax is measured using the balance sheet liability method on all temporary differences between the
carrying amount and the tax value of assets and liabilities. Where alternative tax rules can be applied to
determine the tax base, deferred tax is measured based on the planned use of the asset or settlement of the
liability, respectively.

Deferred tax assets, including the tax base of tax loss carryforwards, are recognised at the expected value of
their utilisation, either as a set-off against tax on future income or as a set-off against deferred tax liabilities in
the same legal tax entity and jurisdiction. Any deferred net assets are measured at net realisable value.

Deferred tax is measured according to the tax rules and at the tax rates applicable at the balance sheet date
when the deferred tax is expected to crystallise as current tax. Changes in deferred tax due to changes in the tax
rate are recognised in the income statement.
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Anvendt regnskabspraksis
Accounting policies

Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta omregnes ved forste indregning til transaktionsdagens kurs. Valutakursdifferen-
cer, der opstar mellem transaktionsdagens kurs og kursen pé betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

Tilgodehavender, gald og andre monetere poster i fremmed valuta omregnes til balancedagens valutakurs.
Forskellen mellem balancedagens kurs og kursen pa tidspunktet for tilgodehavendets eller gaeldsforpligtelsens
opstéen eller indregning i seneste arsregnskab indregnes i resultatopgerelsen under finansielle indtegter og
omkostninger.

Anlagsaktiver, der er kebt i fremmed valuta, males til kursen pé transaktionsdagen.

On initial recognition, transactions denominated in foreign currencies are translated at the exchange rates at the
transaction date. Foreign exchange differences arising between the exchange rates at the transaction date and at
the date of payment are recognised in the income statement as financial income or financial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are translated at the
exchange rates at the balance sheet date. The difference between the exchange rates at the balance sheet date
and at the date at which the receivable or payable arose or was recognised in the latest financial statements is
recognised in the income statement as financial income or financial expenses.

Non-current assets purchased in foreign currencies are measured at the exchange rates at the transaction date.
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Resultatopgerelse
Income statement

Resultat af kapitalandele i dattervirksomheder
Profit from investments in subsidiaries
Eksterne omkostninger

External expenses

Bruttoresultat

Gross profit

Ovrige finansielle indtegter
Other financial income

@vrige finansielle omkostninger
Other financial expenses

Resultat for skat

Loss before tax

Skat af arets resultat
Tax on loss for the year

Arets resultat
Profit for the year

Forslag til resultatdisponering
Proposed profit appropriation

Overfort resultat
Retained earnings

014121/ CW

Note 2013 2012
tkr./DKK'000

556.302 -6.174

-29.563 -37

526.739 -6.211

2 866.182 0
3 -1.865.658 -1.151
-472.737 -7.362

4 1.334.137 0
861.400 -7.362

861.400 -7.362
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Balance
Balance sheet

Note

AKTIVER

ASSETS

Anlzegsaktiver

Non-current assets

Finansielle anlaegsaktiver

Investments

Kapitalandele i dattervirksomheder

Investments in subisidiaries 5

Anlagsaktiver i alt
Total non-current assets

Omsztningsaktiver

Current assets

Tilgodehavender

Receivables

Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises

Udskudt skat

Deferred tax asset

Likvide beholdninger
Cash at bank and in hand

AKTIVERI ALT
TOTAL ASSETS

014121/ CW

2013 2012
tkr./DKK'000
19.320.115 16.135
19.320.115 16.135
0 3.071
1.334.137 0
1.334.137 3.071
0 0
20.654.252 19.206
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Balance
Balance sheet

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Anpartskapital

Share capital

Overfort resultat

Retained earnings

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Hensat til deekning af underbalance i dattervirksomheder

Provision to cover negative balance in subsidiaries

Geeldsforpligtelser

Liabilities other than provisions
Langfristede gzeldsforpligtelser
Non-current liabilities other than provisions
Geld til koncernselskaber

Amount owed to group companies

Kortfristede gaeldsforpligtelser
Current liabilities other than provisions
Leveranderer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Amounts owed to group enterprises
Anden geeld

Other payables

Geeldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

Kapitaltab

Capital loss

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
Neertstiende parter

Related party disclosures

014121/ CW

Note 2013 2012
tkr./DKK'000
6
135.000 135
-7.061.289 -7.923
-6.926.289 -7.788
5 617.367 0
7
26.039.455 26.968
22.813 25
900.906 0
0 1
923.719 26
26.963.174 26.994
20.654.252 19.206
1
8
9
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Noter
Notes to the financial statements

Kapitaltab/Capital loss

Selskabet har pr. 31. december 2013 tabt mere and 50 % af selskabskapitalen, og selskabet er derved omfattet af
selskabslovgivningens regler om kapitaltab. Egenkapitalen forventes reetableret ved egen indtjening. For 2014
forventer selskabet et positivt resultat.

Geld til moderselskabet er ansvarlig lanekapital, som treder tilbage over for gvrige kreditorer. Endvidere har
moderselskabet afgivet et letter of support om, at moderselskabet vil stille nedvendige kreditter til rddighed for
selskabet 1 2014.

At 31 December 2013, the Company had lost more than 50% of its share capital, and the Company is thus
subject to the capital loss provisions of Danish company law. Equity is expected to be restored by the Company's
own operations. The Company expects a profit for 2014.

Debt to the parent company is a subordinated loan which is subordinated in favour of other creditors.
Furthermore, the parent company has issued a letter of support stating that the parent company will provide the
necessary credit to the Company in 2014.

2013 2012
tkr./DKK'000

Ovrige finansielle indtzegter/Other financial income
Valutakursreguleringer pa koncernlan
Foreign exchange adjustment on intra-group loans 866.182 0
Ovrige finansielle omkostninger/Other financial expenses
Koncerninterne renteudgifter
Intra-group interest expense 1.865.658 592
Valutakursreguleringer pa koncernlan
Foreign exchange adjustment on intra-group loans 0 559

1.865.658 1.151
Skat af arets resultat/Tax on loss for the year
Arets regulering af udskudt skat
Deferred tax adjustment for the year -1.334.137 0
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Noter
Notes to the financial statements

Kapitalandele i dattervirksomheder/

Investments in subsidiaries
Kostpris 1. januar

Cost at 1 January

Arets tilgang

Additions during the year

Kostpris 31. december
Cost at 31 December

Verdireguleringer 1. januar
Value adjustments at 1 January

2013

2012

27.196.224

1

tkr./DKK'000

27.196

27.196.225

27.196

-11.061.389

Veardiregulering som folge af keb af anparter i dattervirksomhed med negativ

indre vaerdi

Value adjustment resulting from acquisition of shares in subsidiary with

negative net asset value
Andel af arets resultat efter skat
Share of profit for the year after tax
Afskrivning pa koncerngoodwill
Amortisation of group goodwill

-259.017

4.034.799

-3.219.481

Modregning af negativ indre veerdi i tilgodehavender fra dattervirksomheder

Set-off of negative net asset value against amounts owed by subsidiaries

Hensettelse til daekning af underbalance i dattervirksomheder

Provision to cover negative balance in subsidiaries

Verdiregulering ved konvertering af geeld i dattervirksomhed
Value adjustment relating to conversion of debt in subsidiary

Verdireguleringer 31. december
Value adjustments at 31 December

Navn og hjemsted Ejerandel
Name and registered office Ownership

Selskabs-
kapital
Share
capital

2.011.611

617.367

0

-18.491

=747

-5.427

13.604

-7.876.110

-11.061

19.320.115

16.135

Arets

resultat
Egen- Profit/loss
kapital for the
Equity year

Regnskabs-
maessig
verdi
Carrying
amount

Eyeworks Danmark A/S, Kebenhavn
Eyeworks Danmark A/S, Copenhagen 100 %
Eyeworks Scandi Fiction Denmark ApS,
Kebenhavn
Eyeworks Scandi Fiction Denmark ApS,
Copenhagen 100 %

Regnskabsmaessig veerdi
31. december 2013
Carrying amount at 31 December 2013

014121/ CW

tkr./DKK'000

10.529

80

tkr./ tkr./
DKK'000 DKK'000

19.320 5.627

-2.629 -1.592

tkr./
DKK'000

19.320

16.691 4.035

19.320
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Noter
Notes to the financial statements
Egenkapital/Equity
Anparts- Overfort
kapital resultat
Share Retained I alt
capital earnings Total
Egenkapital 1. januar 2013
Equity at 1 January 2013 135.000  -7.922.689  -7.787.689
Overfort, jf. resultatdisponering
Transferred, see profit appropriation 0 861.400 861.400
Egenkapital 31. december 2013
Equity at 31 December 2013 135.000 -7.061.289  -6.926.289

Langfristede geeldsforpligtelser/Non-current liabilities other than provisions

Geeld til koncernselskaber er et ansvarligt 1an, som treeder tilbage over for gvrige kreditorer. Gelden er forfalden
efter mere end 5 ar.

Amounts owed to group companies is a subordinated loan which is subordinated in favour of other creditors.
The loan falls due after more than 5 years.

Kontraktlige forpligtelser og eventualposter m.v./
Contractual obligations and contingencies, etc.

Eventualforpligtelser/Contingent liabilities
Der péviler ikke selskabet nogen eventualforpligtelser.

The Company has no contingent liabilities.

Sambeskatningsheftelse/Joint taxation liability

Selskabet er sambeskattet med evrige danske selskaber i Eyeworks-koncernen. Som helejet dattervirksomhed
hafter selskabet ubegraenset og solidarisk med de avrige selskaber i sambeskatningen for danske kildeskatter pa
udbytte, renter og royalties inden for sambeskatningskredsen.

The Company is jointly taxed with the other Danish companies in the Eyeworks Group. As a wholly-owned
subsidiary, the Company has joint and several unlimited liability for Danish withholding taxes on dividends,
interest and royalties within the joint taxation group.
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Noter
Notes to the financial statements

Neertstaende parter/Related party disclosures

Ejerforhold/Ownership

Folgende kapitalejere er noteret i selskabets ejerbog som ejende minimum 5 % af stemmerne eller minimum 5 %
af anpartskapitalen:

Eyeworks Scandinavia AB

The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of
the voting rights or minimum 5% of the share capital:

Eyeworks Scandinavia AB

Koncernregnskab/Consolidated financial statement
Koncernregnskabet kan rekvireres ved henvendelse til Eyeworks Holding B.V.

Anthony Fokkerweg 61
1059 CP

Amsterdam

Telefon +31 20 346 3737
www.eyeworks.tv

Consolidated financial statement can be requested at Eyeworks Holding B.V.

Anthony Fokkerweg 61

1059 CP

Amsterdam

Telephone +31 20 346 3737
www.eyeworks.tv
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