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Ledelsespategning
Statement by the Management on the Annual Report

Bestyrelse og direktion har dags dato aflagt arsrapporten for regnskabsaret 6. januar - 31.
december 2012 for Nova Tankers A/S.

Today the Board of Directors and the Executive Board presented the Annual Report for the financial year January 6 -
December 31 2012 for Nova Tankers A/S.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The Annual Report has been presented in accordance with the Danish Financial Statements Act.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2012 samt af resultatet af selskabets aktiviteter for
regnskabsaret 6. januar - 31. december 2012.

In our opinion, the Financial Statements provide a true and fair view of the Company’s assets, liabilities and equity,
financial position at December 31 2012 and results of the Company’s activities in the accounting period January 6 -
December 31 2012.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende redeggrelse for
de forhold, beretningen omhandler.
In our opinion the Management’s Review provides a fair review of the matters the review deals with.

Arsrapporten indstilles til generalforsamlingens godkendelse.
We recommend that the Annual Report be approved at the Annual General Meeting.

Kgbenhavn, den 11.04.2013
Copenhagen on 11 04 2013

Direktion:
Executive Board

“Klaus Rud Sejling

Bestyrelse:
Board of Directors
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Den uafhaengige revisors erklaeringer
Independent Auditor’'s Report

Til kapitalejerne i Nova Tankers A/S
To the shareholders of Nova Tankers A/S

Pategning pa arsregnskabet

Report on the Financial Statements

Vi har revideret arsregnskabet for Nova Tankers A/S for regnskabsaret 6. januar — 31, december
2012. Arsregnskabet omfatter anvendt regnskabspraksis, resultatopggrelse, balance og noter.
Rrsregnskabet udarbejdes efter arsregnskabsloven.

We have audited the Financial Statements of Nova Tankers A/S for the financial year January 6 - December 31 2012,

which comprise summary of significant accounting policies, income statement, balance sheet and notes. The Financial
Statements are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for drsregnskabet

Management’'s Responsibility for the Financial Statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at udarbejde et &rsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation of Financial Statements that give a true and fair view in accordance with

the Danish Financial Statements Act, and for such internal control as Management determines is necessary to enable the
preparation of Financial Statements that are free from material misstatement, whether due to fraud or error.

Revisors ansvar

Auditor’s Responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pad grundlag af vores revision. Vi har
udfart revisionen i overensstemmelse med internationale standarder om revision og yderligere krav
ifolge dansk revisorlovgivning. Dette kraever, at vi overholder etiske krav samt planlaegger og
udfarer revisionen for at opna hgj grad af sikkerhed for, om arsregnskabet er uden vaesentlig
fejlinformation.

Our responsibility is to express an opinion on the Financial Statements based on our audit. We conducted our audit in
accordance with International Standards on Auditing and additional requirements under Danish audit regulation. This

requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance whether
the Financial Statements are free from material misstatement.

En revision omfatter udfgrelse af revisionshandlinger for at opna revisionsbevis for belgb og
oplysninger i arsregnskabet. De valgte revisionshandlinger afhaenger af revisors vurdering,
herunder vurderingen af risici for vaesentlig fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurderingen overvejer revisor intern kontrol, der er relevant
for selskabets udarbejdelse af et arsregnskab, der giver et retvisende billede. Formalet hermed er
at udforme revisionshandlinger, der er passende efter omstandighederne, men ikke at udtrykke en
konklusion om effektiviteten af selskabets interne kontrol. En revision omfatter endvidere
vurdering af, om ledelsens valg af regnskabspraksis er passende, om ledelsens regnskabsmaessige
skon er rimelige samt den samlede praesentation af arsregnskabet.

An audit involves performing audit procedures to obtain audit evidence about the amounts and disclosures in the Financial
Statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the Financial Statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation of Financial Statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control. An audit also includes evaluating the appropriateness of

accounting policies used and the reasonableness of accounting estimates made by Management, as well as evaluating the
overall presentation of the Financial Statements.



Den uafhangige revisors erklaringer - fortsat
Independent Auditor’s Report - continued

Det er vores opfattelse, at det opndede revisionsbevis er tilstraekkeligt og egnet som grundlag for
vores konklusion.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Revisionen har ikke givet anledning til forbehold.
The audit has not resulted in any qualification.

Konklusion

Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2012 samt af resultatet af selskabets aktiviteter for
regnskabsaret 6. januar - 31. december 2012 i overensstemmelse med 8rsregnskabsloven.

In our opinion, the Financial Statements give a true and fair view of the financial position of the Company at December 31
2012 and of the results of the Company operations for the financial year January 6 - December 31 2012 in accordance
with the Danish Financial Statements Act.

Udtalelse om ledelsesberetning

Statement on Management’s Review

Vi har i henhold til 3rsregnskabsloven gennemlzest ledelsesberetningen. Vi har ikke foretaget
yderligere handlinger i tillzeg til den udfgrte revision af arsregnskabet. Det er pa denne baggrund
vores opfattelse, at oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.

We have read Management's Review in accordance with the Danish Financial Statements Act. We have not performed any
procedures additional to the audit of the Financial Statements. On this basis, in our opinion, the information provided in
Management’s Review is consistent with the Financial Statements.

Kebenhavn, den 24,05 2013
Copenhagen, on May 24, 2013

Pricewaterhousecoopers
Statsautoriseret ReyiSionspartnerselskab

e

Gert Fisker Tomczy IKkel
Statsautoriseret revisor Statsautdriseret revisor



Ledelsesberetning
Management’s review

Hovedaktivitet
Main activity
Selskabets formal er, at drive virksomhed som kommercielt administrationsselskab inden for

shipping-industrien.
The Company's objfective is to operate as a8 commercial management company in the shipping industry.

Udviklingen i aktiviteter og skonomiske forhold
Development of operations and financial position
Selskabet er stiftet pr. 6. januar 2012 og det er sdledes selskabets forste regnskabsar. Arets

resultat pa t.USD 170 anses for tilfredsstillende.
The company was founded by January 6 2012 and it is the company's first financial year. Net profit of tUSD 170 is
considered satisfactory.

Begivenheder efter balancedagen

Events after the balance sheet date

Der er ingen uszdvanlige begivenheder efter balancedagen.
There are no unusual events after the balance sheet date.

Forventning til fremtiden

Expectations to the future

Selskabets ledelse forventer et resultat for 2013 pa niveau med 2012.
The management of the Company expects a profit for 2013 at the same level as 2012.



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Nova Tankers A/S for 6. januar - 31. december 2012 er aflagt i overensstemmelse
med arsregnskabslovens bestemmelser for klasse B-virksomheder med tilvalg af enkelte regler i

klasse C.

The Annual Report for Nova Tankers A/S for the financial year January 6 - December 31 2012 has been presented in
accordance with the provisions of the Danish Financial Statements Act regarding small reporting class B companies
selected provisions applicable to class C companies.

Arsregnskab for regnskabsaret 6. januar - 31. december 2012 er aflagt i t.USD.
The Annual Report for the financial year January 6 - December 31 2012 s presented in USD '000.

Generelt om indregning og maling

Recognition and measurement

I resultatopggrelsen indregnes indtzegter i takt med at de indtjenes. I resultatopggrelsen ind-
regnes ligeledes alle omkostninger. Aktiver indregnes i balancen, nér det er sandsynligt, at
fremtidige skonomiske fordele vil tilflyde selskabet, og aktivets vaerdi kan males palideligt.
Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil
fragd selskabet, og forpligtelsens vaerdi kan males pélideligt. Ved farste indregning males aktiver
og forpligtelser til kostpris. Efterfalgende males aktiver og forpligtelser som beskrevet for hver
enkelt regnskabspost nedenfor.

Income is recognised in the income statement as earned. All expenses are recognised in the income statement. Assets are
recognised in the balance sheet when it Is probable that future economic benefits will flow to the Company and when the
value of the asset can be measured reliably. Liabilities are recognised in the balance sheet when it is probable that the
future economic benefits will flow out of the Company and when the measurement of the value of the liability Is reliable.

On initial recognition, assets and liabilities are recognised at cost. Subsequently, assets and liabilities are measured as
described below for each item.

Resultatopggrelsen

Income statement

Bruttoresultat

Gross profit

Bruttoresultat omfatter nettoomsaetning og andre eksterne omkostninger. Nettoomsastningen
omfatter indteegt fra kommerciel management. Nettoomsastning omfatter dagsvaerdien af det
vederlag selskabet har eller vil modtage for de leverede management services. Omszaetningen
preesenteres efter skatter, afgifter og rabatter. Indtaagter fra kommerciel management
indtaegtsfgres i takt med leveringen af ydelsen i henhold til den indg3ede managementaftale.

Andre eksterne omkostninger indeholder omkostninger til administration mv.

Gross profit includes net revenue and other external costs. Revenue comprises income from commercial management.
Revenue comprises the fair value of the consideration received or receivable for the management service delivered.
Revenue is shown net of valueadded tax and rebates. Commercial management income is recognised upon delivery of the
service in accordance with the management agreement entered into. Other external expenses comprise expenses for
administration etc.

Finansielle poster

Net financials

Finansielle indtaegter og omkostninger indregnes i resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter renteindtaegter og -omkostninger samt kursgevinster og

—tab pa transaktioner i fremmed valuta mv.

Financial income and financial expenses are recognised in the income statement with the amounts related to the financial
year. Financial income and financial expenses include interest receivable and payable and exchange gains and losses on
transactions denominated in foreign currencies etc,



Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Skat af arets resultat og udskudt skat

Tax on results for the year

Arets skat, der bestar af arets aktuelle selskabsskat og andring | udskudt skat indregnes i
resultatopggrelsen med den del, der kan henfgres til drets resultat, og direkte i egenkapitalen med

den del der kan henfgres til posteringer direkte i egenkapitalen.

Tax on results for the year which comprises current tax and changes in deferred tax Is recognised in the income statement
with the portion of taxes related to the taxable income for the year whereas the portion attributable to entries on equity is
recognised directly in equity.

Udskudt skat indregnes af alle midlertidige forskelle mellem regnskabsmaessig og skattemaessig
veerdi af aktiver og forpligtelser. Udskudte skatteaktiver indregnes med den vaerdi, hvortil de

forventes at blive anvendt.
Deferred tax Is recognized on all temporary differences between accounting and tax values of assets and obligations.
Deferred tax assets are recognized at the value at which they are expected to be used.

Balancen
The statement of financial position

Tilgodehavender
Receivables

Tilgodehavender males til amortiseret kostpris. Der foretages nedskrivning til imgdegaelse af tab
Receivables are measured at amortized cost. Provision is made for bad debts.

Gaeldsforpligtelser

Liabilities other than provisions

Finansielle forpligtelser, som omfatter leverandgrgaeld, gaeld til associerede virksomheder og anden
geeld, indregnes ved lanoptagelse til kostpris, svarende til det modtagne provenu efter fradrag af
afholdte transaktionsomkostninger. I efterfolgende perioder males de finansielle forpligtelser til
amortiseret kostpris. @vrige gaeldsforpligtelser males til nettorealisationsvaerdi.

Financial liabilities include trade payables, payables to associated companies and other payables are recognized initially at
cost equal to the proceeds received, net of transaction costs incurred. In subsequent periods, the financial liabilities at
amortized cost. Other liabilities are measured at net realizable value.



Resultatopggrelse for perioden 6. januar - 31. december 2012
Income Statement for the period January 6 - December 31 2012

USD 1.000
6/1-31/12
Note 2012
Notes
Bruttoresultat 228
Gross profit
Finansielle indtaegter 1
Financial income
Resultat for skat 229
Results before tax
1 Skat af arets resultat 59
Tax on results for the year
Arets resultat 170

Results for the year

Forslag til resultatdisponering
Proposed distribution of results for the year:
Overfort resultat 170

Retained earnings
170




Balance 31. december 2012
Statement of financial position at December 31 2012

UsSD 1.000

Note Aktiver
Notes Assels

Omsaetningsaktiver
Current assets

Andre tilgodehavender
Other receivables

Likvide midler
Cash

Omsatningsaktiveri alt
Total current assets

Aktiveri alt

Total assets

2012

288

288

21.188
21.476

21.476



Balance 31. december 2012
Statement of financial position at December 31 2012

uUsD 1.000

Note Passiver 2012
Notes Liabilities

2 Egenkapital
Equity
Selskabskapital 86
Share capital
Overfart resultat 170
Retained earnings etc.
Egenkapital i alt 256
Total equity

Galdsforpligtelser

Liabilities

Kortfristede forpligtelser

Short-term liabilities other than provisions

Leverandgrer af varer og tjenesteydelser 9
Trade payables

3 Anden geeld 21.152
Other debt
Selskabsskat 59
Tax payable

21.220

Galdsforpligtelse i alt 21.220
Total liabilities
Passiver i alt 21.476

Total liabilities and equity

4 Ejerforhold
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Noter
Notes

USD 1.000

Skat af 8rets resultat

Tax of year result

Aktuel skat
Current tax
Udskudt skat
Deferred tax

Egenkapital
Equity

Saldo 6. januar 2012
Balance at January 6 2012

Overfgrt resultat
Retained earnings

Saldo 31. december 2012
Balance at December 31 2012

6/1-31/12
2012
59
0
59
Selskabs- Overfgrt
kapital resultat Ialt
Retained

Share capital earnings Total
86 0 86
0 170 170
86 170 256

Selskabskapitalen pa 500.000 DKK (tUSD 86) er fordelt p& 500.000 aktier nominelt DKK

1. Ingen aktier har szerlige rettigheder.

The share capital of 500.000 DKK (tUSD 86) is divided into 500,000 shares with a nominal value of DKK 1. No

shares has special privileges.

Anden gaeld
Other debt

Belgbet bestar primaert af geeld til pool-partnere.
The amaount primarily consists of payables to pool partners.
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Ejerforhold
Fglgende kapitalejere er noteret i selskabets ejerbog som ejende minimum 5 % af
stemmerne eller minimum 5% af selskabskapitalen:

The following shareholders are registered in the Company’s register of shareholders as being owners of
minimum 5 % of the voting rights or minimum 5 % of the share capital:

Maersk Tankers A/S
Esplanaden 50
1098 Kgbenhavn K

Mitsui 0.S.K. Lines, Ltd.
1-1 Toranomon 2 -chome,
Minato-ku

Tokyo 105-8688

Japan

Phoenix Tankers Pte. Ltd.
Singapore head office

78 Shenton Way No. 24-01
079120 Singapore



