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Statement by the Executive and Supervisory Boards
The Bxecutive and Supervisory Boards have today discussed and adopted the annusl report for 2014 of Central

Trailer Reatco A/S (the “Cumpany”).
Tho annus) report has been prepared in accordance with the Danish Financlat Statements Act,

It is qur opinion that the financial statements give 8 trus and fair view of the Company's financial position at 31
December 2014 aud of the results of the Company's operations for the Ginangial yeor § January - 3} December

04,
We recommend that the annual foport be approved at the annual general meeting.

Copenhagen, 23.06.201S

Executive Board:

Paul Buysens

Supeyvisory Board:

o Pefca Amang uysens
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Independent auditors’ report
To the shareholders of Central Trafler Reatco AlS

Independent auditors’ report on the financial statements

We have audited ths financial statemants of Central Trailer Rentco A/S (or the (inoncial year | Januery - 31
December 2014. The financial stotements comprise accounting policies, incume statement, bajance gheet and
notes. The finsncial stataments are prepared in occordance with the Danish Planclad Statements Act.

Management's responsibility for the financlal statements

Management is responsiblo for the prepasation of finoncial statements that give o trus ond fair view in accordance
with the Danish Financial Statements Act and for such intemal controf that Management determines is necessasy
to cnuble the preparation of financiss statements that ste free from materia) misstatemsat, whether due to froud of
&Iror.

Auditors’ responsibility

Qur responsibility s to express an apinion en the financial statements based on our audit We conducted our oudit
in accordonce with Jaternational Standsrds on Auditing and edditional requircments under Danish sudic
regulation. This requiies that we comply with ethical requirements and plan 2nd perform the audit to obtain
teasonable assurance as to whether the financial statements are free from materia! misstatement,

Aa audlt Invalves performing procedures to abtain audit evidence abuut tho amounts and disclosures In the
financinl statements, The proceduros selocted depend on te ouditess’ judgement, including the assessment of Ui
risks of material misstatement of the financlal statemzats, whethzr due to fraud or error. In making those risk
oysessmeats, e cuditors constder internal control refevant @ the Company'’s preparation of financio statements
that give 2 true and fair view In order to design oudit procedures thal are appropriate in the circumstances, but not
for the purpuse of expressing s opinion on the effectivencss of ths Company's internal control. An audit also
includes evahuating the oppropriteness of accounting poficies used and the reasonabloness of accounting
estimates made by Managentent, as well as cvelugting the overall presentation of the financial stotements,

We balieve that the qudit evidence we have obtained is sufficicnt and sppropriate to provide a bosis for our
opinion.

Our audit bas not resulted in any qualification.
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Opinion

In our opinion, the financlal statements give a truo and fair view of the Company's financin!
position at 31 December 2014 and of the results of Its operations for the finonciol yeor
1 January - 31 December 2014 in accordance with the Danish Financio) Statements Act.

Report on other legal and regulatory requirements

Emphasis of matter regarding other matters

Without qualifying cur opinion wo note that the Company keeps accounting records outside of
Denmork. Hereby the requirement of the Accounting Act with regord to preservation of
accounting recards is not being complied with. The boxrd of directors may be held lioble in
this respect.

Copenhagen, 23.06,2015

ERNST & YOUNG
Goakendt Revislonspartncrsalikab

ichael Vakker Maass
State Authorised
Public Accountant
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Company detals

Centra! Trailer Rentco A/S

c/o Horten Advoketpertnerselskab
Pbilip Heymans Allle 7

2900 Hellerup

Telephone: 445 354200 77
Pax: 44535420282

Registration No.: 5609 22 (8
Established: 29-Feb-1980
Registered office: Copenhagen
Supearvisory Board

Pedro Pablo Perea Arvanz
Paul Buysens

Lilians Yunusova

Executive Beard

Pont Buyzens

Avditors

BRNST & YOUNG

DK-6000 Kolding
Company awnership

The followlug sharaholders own mare than 5 % of the issued share copitaf of the Company:
* Cearral Trailer Rentoo NV, Antwerpen, Balgfum

* Tiphook Holdings 2 B.V., Amsterdam, The Netheslonds

* Centra} Traller Renteo Intemnational Limited, Altrincham, UK,

Ths ultimate pavent company in the group is Genero) Elsctric Company, USA.

Geaeral Blectric Company prepares consolidated fleancial statements that can be requested on www.ge.com
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Financial statements for the year ended 31 December

Accounting policies
The ennual report of Central Trailer Rentco A/S for 2014 hos beea prepared In accordance with the provisions
applying to cluss B enterprises under the Danish Financial Stutements Act.

Accountiog policies applied in the prepartion of the Hrancial Slatcments arc consistent with thuse of lost year,

Income statement

Revenue
Revenue comprises of leass fees received for tailers leased out to TIP Teoiler Rental AJS snd profivioss on disposal

of trailers.

Tax on profit/loss for the year

The Compuny is covered by Donish rules on compulsory Joint taxation of the Generul Electric Company Group's
Danish subsidiaries.
The current Danish Cosporation tax is allocated by seulement of joint taxation contribution betwesn the jointly taxed

compzaniss in propostion i thelr toxable income,
In this relation, companies with tax loss carry forwards recelve jofnt taxation contiibution from companies that have

used these [osses to reducs thsir own toxable profits.

profitfioss for the year is recognised In the Incoma statement, and the tax expenso velating to amounts dircetly
recognised in caphal and reserves Is recognised divectly in capitnl and reserves. The recogalsed tax expense relnting
to the extracrdinary profivioss fos the year is allocoted to this item wheress the remaining tax expense is allocated 1o

the profitvfloss for the yeor from ordinacy activitles,

@
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Financial statements for the year ended 31 December

Accounting policies

Balance sheet

Receivables
Receivables are measured ot amonised cost. Writs-down to net realisable value is made for bad debt losses

Corporation tax and deferred tax
Curreat tax payable and receivable i recognised in the balance sheet as tax compuled on the taxshle income for the
year, edjusted for tax on the toxuble incoms of prior years and foc tex paid on account.

Deferred tox is mensured using the bofance sheet lisbility method on all temporery differences between the canying
amount and the tax base of cgsets sad Habilities, However, deferred tax ks not recogrised on temporary differences
telating to equipment and other items where tempornry differences arise ot the date of acquisition without effecting
cither profitloss for the year or taxable incoms.

Defecred tox essets, including the tax base of tax loss cany forwards, are recognised of the expeoted value of their
utilisation: either os o set-off egainst tax on future incoms or as o set-off agninst deferred tax Habilities in the samo
legal tex entity and jurisdiction,

Dcfumdtax'nmeameducodingtotheuxmlesmntmuummﬁmblcn:mcbalamahmdmwhume
defonved tox is expected o crystallise as cursent tax. The changs in deferved tax as o result of changes in lox rates is
recognised In the incoms statement.

Foreign currency translation

On inltial recognition, transactions denominated in foreign cumencies are transloted ot the exchange rates ot the
transaction dote. Farelgn exchange diffesences asising between the ex-change rotes ot the transaction dats and ! the
date of payment are recognised In the income statement os interast incoms o5 expenss and simior items.

Recelveblcs ond payables and other monetary ilems dencminated in foreign eumencies cre tmnslated &t the exchange
rotes at the balonce sheet date. The difference botween the exchange rates  the bulsnce shest date and a2 the date at
which the receivable or payable arose or wes recognised in the latest financlal statements recognised in the income
sweement es Interest Income or expense and similar items.
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Financial statements for the year ended 31 December

Income statement
DKK'000 Noto 2014 2013

Revenue |
Olher extemnal costs

Operating prefit

Tnterest income from group companies

Interest costs and other financin! costs

Profit/los from crdinary setivities before tox

Tex on profiioss from ocd ectivities 2 14
Profit for ths yoor oy 1458 -

=3.512
3416
1,578

¥8lo34lho
3

Proposed distribution of proffs
Retnined earnings 1,458 -1,638
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GE Equipment Service:

Financial statements for the year ended 31 December

Balance sheet
DKK'000
ASSETS
Current assets

Recelvables from group enterprises
Cash ot Bank

TOTAL ASSETS

EQUITY AND LIABILITIES
Capital and reserves

Share capital

Retained eamings

Total capitad and reserves

Shortterm Habllitias
Other payables
TOTAL EQUITY AND LIABILITIES

Contrnctual obligstions snd contingencies, eic

@

2014 2013
11316 3650
0 6,195
11,316 9,858
11316 9,855
33,000 38,000
26,489 -28,146
13 9,854
§ t
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Financial statements for the year ended 31 December

Notes

1 Activity

The Company’s ectiviiles havo been to provids leasing of treiters ond leass managemsnt in Denmark till 2011,
Since 1998 the business activitles have been leased to the TIP Trofler Rontal A/S, ‘The only revanve hos been
lease fes from TIP Teniler Renta) A/S and gains or losses on disposal of teaiters, In 2011 tha activity has been
&old (o TIP Trailar Renta] A/S.

The Company ks camently without cny particutar acltivity,

The company has no employees.
2 Tax on profiticss from ordinary activities

Cunrent tax for the year 0 0
Adjustment of deferred tox for the year 0 0

Income ¢ax refund from jolot taxaticn, prior years 1427 1,578
1427 1578

2014 2013

Dd‘medmmwmmom(wmlsumnefuradm“ehnwmbmwmm
as their patential vatus is uncertain,
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Financial statements for the year ended 31 December

Notes
3 Reccivable from group enterprises
20t4 2013
Receivable at | Jonsary 3,680 2026
Income tox refund fram joint taxation, prios years 1427 1578
surplus cash tronsferred to cash pool 6,152 0
Interest on receivable 7 87
Transferred to short tarm Recelvables from gioup caterprises 0 41
Receivable at 31 Decembor 11316 J.660
4 Capital and reserves
Retained
DKK'000 Shae Capital earnings Toml
Caopltal and reserves at 1 Jenaary 2014 38,000 -28,146 9.85¢
Profit for the year 14 1458 1,458
Caplts! and reserves at 31 December 2014 38,000 26688 T 11312

The share copital comprises of 7,600 shares of DKK 5000 thousand cach.
The share cepim! hos not changed the past four financial years,

§ Contractunl obiigations and confingencies, etc

The company is jointly taxed with other Danlsh subsidiary to lhegvap.’l'hemnpanfesiwhxdedlathajoim
taxation have joint and several unfimited Linbility for Danish corporation tanes and withholding taxes oa
dividends, interest end royaltles, Any subsequent cumections of the taxeabls income subject to Jolnt taxation or
withholding taxes on dividends, otx., may entafl that the compantay’ liabitity will increase, The Groupess
whals is not lizbls to others.
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