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Ledelsespitegning

Statement by Board of Directors and Board of Executives

Bestyrelsen og direktionen har dags dato behandlet
og godkendt arsrapporten for regnskabsaret 1.
januar - 31. december 2020 for Trimble Solutions
Aarhus A/S.

Arsrapporten afleegges i overensstemmelse med
arsregnskabsloven.

Det er vor opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling per 31. december 2020 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2020.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Horsens, den 16. marts 2021
Horsens, 16 March 2021

Direktion
Board of Executives

Robbert Hendrik Herman Reeder

Bestyrelse
Board of Directors

Today the Board of Directors and Board of
Executives have discussed and approved the
Annual Report of Trimble Solutions Aarhus A/S for
the year 1 January - 31 December 2020.

The Annual Report is presented in accordance with
the Danish Financial Statements Act.

In our opinion the financial statements give a true
and fair view of the company’s financial position at
31 December 2020 and of the results of the
company’s operations for the financial year 1
January - 31 December 2020.

We recommend the Annual Report to be approved
at the Annual General Meeting.

James Anthony Kirkland Jiirgen Kesper
Formand Nestformand
Chairman Vice-chairman

Robbert Hendrik Herman
Reeder



Den uafhaengige revisors revisionspitegning

Independent auditor’s report

Til kapitalejeren i Trimble Solutions Aarhus
A/S.

Konklusion

Vi har revideret &rsregnskabet for Trimble
Solutions Aarhus A/S for regnskabsaret 1. januar
- 31. december 2020, der omfatter
resultatopgerelse, balance, noter og anvendt
regnskabspraksis. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2020 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2020 i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifelge disse standarder og krav er narmere
beskrevet i revisionspategningens afsnit "Revisors
ansvar for revisionen af arsregnskabet”. Vi er
uafhengige af selskabet i overensstemmelse med
internationale etiske regler for revisorer (IESBA’s
Etiske regler) og de yderligere krav, der er
geldende i Danmark, ligesom vi har opfyldt vores
ovrige etiske forpligtelser i henhold til disse regler
og krav. Det er vores opfattelse, at det opndede
revisionsbevis er tilstrekkeligt og egnet som
grundlag for vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse ~ med  arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for nedvendig for at
udarbejde et Aarsregnskab uden vesentlig
fejlinformation, wuanset om denne skyldes
besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsette driften; at oplyse om forhold vedrerende
fortsat drift, hvor dette er relevant; samt at
udarbejde  arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere selskabet,

"To the Shareholder of Trimble Solutions
.arhus A/S.

Opinion

We have audited the Financial Statements of
Trimble Solutions Aarhus A/S for the financial
year 1 January - 31 December 2020, which
comprise income statement, balance sheet, notes
and a summary of significant accounting policies.
The Financial Statements are prepared under the
Danish Financial Statements Act.

In our opinion, the Financial Statements give a true
and fair view of the financial position of the
Company at 31 December 2020, and of the results
of the Company operations for the financial year 1
January - 31 December 2020 in accordance with
the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
“Auditor’s Responsibilities for the Audit of the
Financial Statements” section of our report. We are
independent of the Company in accordance with
the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional
Accountants (IESBA Code) and the additional
requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in
accordance with these requirements. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our
opinion.

Management’s  Responsibilities for the
Financial Statements

Management is responsible for the preparation of
Financial Statements that give a true and fair view
in accordance with the Danish Financial
Statements Act, and for such internal control as
Management determines is necessary to enable the
preparation of Financial Statements that are free
from material misstatement, whether due to fraud
or erTor.

In preparing the Financial Statements,
Management is responsible for assessing the
Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting in preparing the Financial Statements



Den uafhaengige revisors revisionspitegning

Independent auditor’s report

indstille driften eller ikke har andet realistisk
alternativ end at gore dette.

Revisors ansvar for revisionen af arsregnskabet
Vores mal er at opna hej grad af sikkerhed for, om
arsregnskabet som helhed er uden vesentlig
fejlinformation, wuanset om denne skyldes
besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hej grad af
sikkerhed er et hejt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udferes i
overensstemmelse med internationale standarder
om revision og de yderligere krav, der er geeldende
i Danmark, altid vil afdekke vasentlig
fejlinformation, nar sadan findes.
Fejlinformationer kan opstd som folge af
besvigelser eller fejl og kan betragtes som
vaesentlige, hvis det med rimelighed kan forventes,
at de enkeltvis eller samlet har indflydelse pé de
okonomiske beslutninger, som regnskabsbrugerne
treeffer pa grundlag af arsregnskabet.

Som led i en revision, der udferes i
overensstemmelse med internationale standarder
om revision og de yderligere krav, der er geeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisionen.
Herudover:

e Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i rsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer
revisionshandlinger som reaktion pé disse
risici samt opndr revisionsbevis, der er
tilstrekkeligt og egnet til at danne
grundlag for vores konklusion. Risikoen
for ikke at opdage vasentlig
fejlinformation forarsaget af besvigelser
er hejere end ved vasentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte
sammensvargelser, dokumentfalsk,
bevidste udeladelser, vildledning eller
tilsidesettelse af intern kontrol.

e  Opnér vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er
passende efter omstendighederne, men
ikke for at kunne udtrykke en konklusion
om effektiviteten af selskabets interne
kontrol.

e Tager vi stilling til, om den
regnskabspraksis, som er anvendt af
ledelsen, er passende, samt om de
regnskabsmassige skon og tilknyttede

unless Management either intends to liquidate the
Company or to cease operations, or has no realistic
alternative but to do so.

Auditor’s Responsibilities for the Financial
Statements

Our objectives are to obtain reasonable assurance
about whether the Financial Statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
the additional requirements applicable in Denmark
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in
the aggregate, they could reasonably be expected
to influence the economic decisions of users taken
on the basis of these Financial Statements.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

e Identify and assess the risks of material
misstatement of the Financial Statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of
internal control.

e Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company’s
internal control.

e Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

e Conclude on the appropriateness of
Management’s use of the going concern
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oplysninger, som ledelsen har udarbejdet,
er rimelige.

o  Konkluderer vi, om ledelsens
udarbejdelse  af  arsregnskabet pa
grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa
grundlag af det opndede revisionsbevis er
vaesentlig usikkerhed forbundet med
begivenheder eller forhold, der kan skabe
betydelig tvivl om selskabets evne til at
fortsaette driften. Hvis vi konkluderer, at
der er en vasentlig usikkerhed, skal vi i
vores revisionspategning gore
opma&rksom pé oplysninger herom i
arsregnskabet  eller, hvis s&danne
oplysninger ikke er tilstreekkelige,
modificere vores konklusion. Vores
konklusioner er Dbaseret pa det
revisionsbevis, der er opndet frem til
datoen for vores revisionspategning.
Fremtidige begivenheder eller forhold
kan dog medfore, at selskabet ikke
leengere kan fortsatte driften.

e Tager vi stilling til den samlede
presentation, struktur og indhold af
arsregnskabet, herunder
noteoplysningerne, samt om
arsregnskabet afspejler de underliggende
transaktioner og begivenheder pd en
sddan made, at der gives et retvisende
billede heraf.

Vi kommunikerer med ledelsen om blandt andet
det planlagte omfang og den tidsmassige placering
af revisionen samt betydelige revisionsmassige
observationer, herunder eventuelle betydelige
mangler i intern kontrol, som vi identificerer under
revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om
ledelsesberetningen.

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet eller
vores viden opnéet ved revisionen eller pa anden
made synes at indeholde vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kravede
oplysninger i henhold til drsregnskabsloven.

basis of accounting in preparing the
Financial Statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company’s
ability to continue as a going concern. If
we conclude that a material uncertainty
exists, we are required to draw attention
in our auditor’s report to the related
disclosures in the Financial Statements
or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up
to the date of our auditor’s report.
However, future events or conditions may
cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation,
structure and contents of the Financial
Statements, including the disclosures, and
whether the Financial Statements
represent the underlying transactions and
events in a manner that gives a true and
fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on Management’s Review
Management is responsible for Management’s
Review.

Our opinion on the Financial Statements does not
cover Management’s Review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial
Statements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review is materially
inconsistent with the Financial Statements or our
knowledge obtained during the audit, or otherwise
appears to be materially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the
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Baseret pa det udferte arbejde er det vores

opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med

arsregnskabslovens krav. Vi har ikke fundet
vasentlig fejlinformation i ledelsesberetningen.

Herning, den 16. marts 2021
Herning, 16 March 2021

BDO Statsautoriseret revisionsaktieselskab
CVR-nr. 20222670

Steen Pedersen

Statsautoriseret revisor - MNE nr. mne23302
State Authorised Public Accountant - MNE no mne23302

information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that Management’s Review 1is in
accordance with the Financial Statements and has
been prepared in accordance with the requirements
of the Danish Financial Statements Act. We did not
identify any  material misstatement  of
Management’s Review.
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Hoved- og negletal
Key Figures and Ratios

Resultatopgerelse
Income statement

Driftsresultat........ccoeevvvveeiiivecnnnnenn.

Operating profit

Arets resultat.......ooeeeeeeeeeeeeeeennn,

Profit/loss for the year

Balance
Balance sheet

Balancesum..........ccooeevuvvveeeeiveennnnen..

Balance sheet total

Egenkapital .........cccoovvvivviinienne,

Equity

Nogletal

Ratios

Soliditetsgrad..........ccecvereeerieeriennenns

Solvency ratio

Egenkapitalforrentning.....................

Return on equity

Nogletallene  folger 1  al
Finansforeningens anbefalinger.

2020 2019 2018 2017 2016

DKK DKK DKK DKK DKK

........ 1.212.784 523.529 914.367 173.639 696.832

........ 903.290 379.171 659.327 126.477 544.878

........ 4445364 4.629.424 3.111.269 4.964.884 4.336.669

........ 3.026.614 2.123.324 1.744.153 1.084.826 958.349

........ 68,1 45,9 56,1 21,8 22,1

........ 35,1 19,6 46,6 12,4 141,2

vaesentlighed In all materiality the ratios comply with the
recommendations of the CFA Society Denmark.



Ledelsesberetning
Management’s Review

Vasentligste aktiviteter

Selskabets veasentligste aktiviteter er at salge,
supportere, udvikle og videreudvikle, tilpasse samt
forestd uddannelse i relation til IT-teknisk software.

Udviklingen i aktiviteter og skonomiske forhold
Selskabets ledelse anser det realiserede resultat for
veerende tilfredsstillende.

Betydningsfulde begivenheder, indtruffet efter
regnskabsirets afslutning

Der er ikke efter regnskabsarets afslutning ind-
truffet begivenheder af veasentlig betydning for
selskabets finansielle stilling.

Principal activities

The company's activities are to sell, support,
develop and continue developing, adjust and be
responsible for training in relation to IT technical
software.

Development in activities and financial position
The company's management does consider the
realised result for satisfactory.

Significant events after the end of the financial
year

No events have occurred after the end of the
financial year of material importance for the
company's financial position.

10



Note Resultatopgerelse 1. januar - 31. december
Income Statement 1 January - 31 December

2020 2019
DKK DKK

Bruttoresultat 2.566.193 1.930.399
Gross profit/loss

1 Personaleomkostninger -1.353.409 -1.406.870
Staff costs
Driftsresultat 1.212.784 523.529
Operating profit
Finansielle omkostninger -54.558 -37.438
Financial exnenses
Resultat for skat 1.158.226 486.091
Profit before tax

2 Skat af arets resultat -254.936 -106.920
Tax on profit/loss for the vear
ARETS RESULTAT 903.290 379.171
PROFIT FOR THE YEAR
Resultatdisponering
Distribution of profit/loss
Overfort resultat 903.290 379.171
Retained earnings
Disponeret i alt 903.290 379.171

Total distribution



Note Balance 31. december

Balance sheet at 31 December

AKTIVER
ASSETS

Depositum
Denosit
Finansielle anlegsaktiver

Investments

Anlaegsaktiver

Fixed assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender fra tilknyttede virksomheder
Receivables from groun enternrises

Udskudt skatteaktiv

Deferred tax asset
Andre tilgodehavender

Other receivables
Periodeafgraensningsposter
Prenavments

Tilgodehavender

Receivables

Likvide beholdninger

Cash and cash equivalents

Omsatningsaktiver

Current assets

AKTIVER
ASSETS

2020 2019

DKK DKK
10.200 99.331
10.200 99.331
10.200 99.331
396.231 968.370
118.437 0
3.674 24.706
86.527 0
17.955 195.412
622.824 1.188.488
3.812.340 3.341.605
4.435.164 4.530.093
4.445.364 4.629.424
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Note Balance 31. december
Balance sheet at 31 December

2020 2019
DKK DKK

PASSIVER
EQUITY AND LIABILITIES
Aktiekapital 600.000 600.000
Share canital
Overfort resultat 2.426.614 1.523.324
Retained earning
Egenkapital 3.026.614 2.123.324
Equity
Andre hensatte forpligtelser 0 90.000
Other provisions
Hensatte forpligtelser 0 90.000
Provisions
Anden geld 151.384 50.913
Other liabilities

4  Langfristede geeldsforpligtelser 151.384 50.913
Long-term liabilities
Leveranderer af varer og tjenesteydelser 293.127 626.744
Trade navables
Geld til tilknyttede virksomheder 0 222.590
Pavables to eroun enternrises
Selskabsskat 133.904 11.968
Companv tax
Anden geld 396.723 678.431
Other liabilities
Periodeafgrensningsposter 443.612 825.454
Prebilled
Kortfristede galdsforpligtelser 1.267.366 2.365.187
Short-term liabilities
Galdsforpligtelser 1.418.750 2.416.100
Liabilities
PASSIVER 4.445.364 4.629.424

EQUITY ANDLIABILITIES



Note Balance 31. december
Balance sheet at 31 December

5 Kontraktlige forpligtelser og eventualposter mv.

Contractual obligations and contingencies etc.

6 Pantsztninger og sikkerhedsstillelser

Pledges and collaterals

7  Neertstiende parter
Related parties

14



Egenkapitalopgerelse

Equity

Egenkapitalbevagelser 2020

Eauitv movement 2020

Aktiekapital

Share canital
Overfort resultat
Retained earning

Egenkapitalbevagelser 2019

Eauitv movement 2019

Aktiekapital

Share canital
Overfort resultat
Retained earning

Forslag til
resultat-
1.januar 2020 disponering 31.december 2020
Proposed
distribution

_1Japuarv2020  ___ ofprofit 31 December2020

600.000 0 600.000
1.523.324 903.290 2.426.614
2.123.324 903.290 3.026.614

Forslag til
resultat-
1.januar2019 disponering 31.december 2019
Proposed
distribution

_1Japuarv2019 ___ ofprofit 31 December2019

600.000 0 600.000
1.144.153 379.171 1.523.324
1.744.153 379.171 2.123.324

15



Anvendt regnskabspraksis
Accountant Policies

Arsrapporten for Trimble Solutions Aarhus for
2020 er aflagt i overensstemmelse med den danske
arsregnskabslovs bestemmelser for virksomheder i
regnskabsklasse B med tilvalg af enkelte regler fra
regnskabsklasse C.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

RESULTATOPGORELSEN

Nettoomszetning

Nettoomsetning indregnes i resultatopgerelsen, sé-
fremt levering og risikoovergang til keber har
fundet sted inden arets udgang og séfremt indtegten
kan opgeres pélideligt og forventes modtaget.
Nettoomsetning indregnes ekskl. moms og afgifter
og med fradrag af rabatter i forbindelse med salget.

Andre driftsindtaegter

Andre driftsindtegter omfatter regnskabsposter af
sekunder karakter i forhold til selskabets
aktiviteter.

Vareforbrug

Vareforbrug omfatter omkostninger, der atholdes
for at opna arets nettoomsetning. Herunder indgér
direkte og indirekte omkostninger til ravarer og
hjelpematerialer.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til salg, reklame, administration,
lokaler, tab pa  debitorer, operationelle
leasingomkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. 1 personaleomkostninger er fra-
trukket modtagne godtgerelser fra offentlige
myndigheder.

The annual report of Trimble Solutions Aarhus for
2020 is presented in accordance with the provisions
of the Danish Financial Statements Act for enter-
prises in reporting class B plus a few options from
class C.

The annual report is prepared consistently with the
accounting principles used last year.

INCOME STATEMENT

Net revenue

The net revenue is recognised in the income
statement if supply and risk transfer to purchaser
has taken place before the end of the year and if the
income can be measured reliably and is expected to
be received. Net revenue is recognised exclusive of
VAT, duties and less discounts related to the sale.

Other operating income

Other operating income comprise items of
secondary nature compared to the activity of the
company.

Cost of sales

Cost of sales comprise costs incurred to achieve the
net revenue for the year, including direct and
indirect costs of raw materials and consumables.

Other external costs

Other external costs include costs relating to
distribution, sale, advertising, administration,
premises, loss on bad debts, operating lease
expenses and similar expenses.

Staff costs

Staff costs comprise wages and salaries, including
holiday pay and pensions and other costs for social
security etc. for the company’s employees.
Repayments from public authorities are deducted
from staff costs.

16



Anvendt regnskabspraksis
Accountant Policies

Finansielle indtaegter og omkostninger
Finansielle indtegter og omkostninger indeholder
renteindtegter og -omkostninger og transaktioner i
fremmed valuta, amortisering af finansielle aktiver
og forpligtelser samt tilleg og godtgerelse under
aconto skatteordningen mv. Finansielle indtegter
og omkostninger indregnes med de belgb, der
vedrerer regnskabsaret.

Skat

Arets skat, som bestar af &rets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfores til arets
resultat, og direkte pa egenkapitalen med den del,
der kan henfores til posteringer direkte pé
egenkapitalen.

BALANCEN

Finansielle anlaegsaktiver
Deposita omfatter huslejedeposita, som indregnes
og maéles til kostpris. Der afskrives ikke pa deposita.

Vardiforringelse af anlaegsaktiver

Den regnskabsmassige vardi af finansielle
anleegsaktiver vurderes érligt for indikationer pé
veerdiforringelse ud over det, som udtrykkes ved
afskrivning.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til genindvindingsveardien, hvis denne
er lavere end den regnskabsmaessige verdi.

Genindvindingsveerdi er den hejeste veerdi af
nettosalgspris og kapitalvaerdi. Kapitalveerdien
opgeres som nutidsverdien af de forventede
nettopengestromme fra anvendelsen af aktivet eller
aktivgruppen og forventede nettopengestremme
ved salg af aktivet eller aktivgruppen efter endt
brugstid.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket sadvanligvis svarer til nominel verdi.
Veardien reduceres med nedskrivning til imede-
gaelse af forventede tab.

Financial income and expenses

Financial income and expenses include interest
income and expenses and transactions in foreign
currencies, amortisation of financial assets and
liabilities as well as charges and allowances under
the tax-on-account scheme etc. Financial income
and expenses are recognised in the income
statement by the amounts that relate to the financial
year.

Tax

The tax for the year, which consists of the current
tax for the year and changes in deferred tax, is
recognised in the income statement by the portion
that may be attributed to the profit for the year, and
is recognised directly in equity by the portion that
may be attributed to entries directly to the equity.

INCOME STATEMENT

Fixed asset investments

Deposits include rental deposits which are
recognised and measured at amortised cost.
Deposits are not depreciated.

Impairment of fixed assets

The carrying amount of fixed asset investments,
which are not measured at fair value, are valued on
an annual basis for indications of impairment other
than that reflected by amortisation and depreciation.

In the event of impairment indications, an
impairment test is made for each asset or group of
assets, respectively. If the net realisable value is
lower than the carrying amount, the assets are
written down to the lower value.

The recoverable amount is calculated at the higher
of net selling price and capital value. The capital
value is determined as the fair value of the expected
net cash flows from the use of the asset or group of
assets and the expected net cash flows from sale of
the asset or group of assets after the end of its useful
life.

Receivables

Receivables are measured at amortised cost which
usually corresponds to nominal value. The value is
reduced by write-down to meet expected losses.
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Anvendt regnskabspraksis
Accountant Policies

Andre hensatte forpligtelser
Hensatte forpligtelser omfatter forventede om-
kostninger til garantiforpligtelser mv.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst reguleret for skat af
tidligere ars skattepligtige indkomster samt for
betalte aconto skatter.

Udskudt skat méles af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig veerdi af
aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skatteveerdien af
fremforselsberettiget skattemaessigt underskud,
males til den verdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af frem-
tidig indtjening, eller ved modregning i udskudte
skatteforpligtelser inden for samme juridiske
skatteenhed.

Udskudt skat méles péd grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil veere geldende, nar den udskudte skat forventes
udlest som aktuel skat. Andring i udskudt skat som
folge af @ndringer i1 skattesatser indregnes i
resultatopgerelsen bortset fra poster, der fores
direkte pa egenkapitalen.

Gealdsforpligtelser

Andre geldsforpligtelser, som omfatter geeld til
leveranderer, tilknyttede og associerede virksom-
heder samt anden gazld, males til amortiseret
kostpris, hvilket sedvanligvis svarer til nominel
verdi.

Omregning af fremmed valuta

Transaktioner i1 fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer, der
opstar mellem transaktionsdagens kurs og kursen pé
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

Hvis valutapositionen anses for sikring af frem-
tidige pengestremme, indregnes urealiserede vaerdi-
reguleringer direkte pa egenkapitalen.

Tilgodehavender, geld og andre monetare poster i
fremmed valuta, som ikke er afregnet pa balance-

Other provisions for liabilities
Provision for liabilities includes expected costs of
warranty commitments etc.

Tax payable and deferred tax

Current tax liabilities and receivable current tax are
recognised in the balance sheet at the calculated tax
on the taxable income for the year, adjusted for tax
on the taxable income for previous years and taxes
paid on account.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the tax
value of assets and liabilities.

Deferred tax assets, including the tax value of tax
loss carry-forwards, are measured at the expected
realisable value of the asset, either by set-off against
tax on future earnings or by set-off against deferred
tax liabilities within the same legal tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in force
on the balance sheet date will be applicable when
the deferred tax is expected to crystallise as current
tax. Any changes in the deferred tax resulting from
changes in tax rates, are recognised in the income
statement, except from items recognised directly in
equity.

Liabilities

Other liabilities which include debt to suppliers,
subsidiaries and associates and other debt are
measured at amortised cost which usually corre-
sponds to the nominal value.

Foreign currency translation

Transactions in foreign currencies are translated at
the rate of exchange on the transaction date.
Exchange differences arising between the rate on
the transaction date and the rate on the payment date
are recognised in the income statement as a
financial income or expense.

If the foreign exchange position is considered to
hedge future cash flows, the unrealised exchange
adjustments are recognised directly in the equity.

Receivables, payables and other monetary items in
foreign currencies that are not settled on the balance
18



Anvendt regnskabspraksis
Accountant Policies

dagen, omregnes til balancedagens valutakurs.
Forskellen mellem balancedagens kurs og kursen pa
tidspunktet for tilgodehavendets eller gaeldens
opstéaen indregnes i resultatopgerelsen under finan-
sielle indtegter og omkostninger.

Anlaegsaktiver, der er kebt i fremmed valuta,
omregnes til kursen pé transaktionsdagen.

sheet date are translated at the exchange rate on the
balance sheet date. The difference between the
exchange rate on the balance sheet date and the
exchange rate at the time of occurrence of the
receivables or payables is recognised in the income
statement as financial income or expenses.

Fixed assets acquired in foreign currencies are

translated at the rate of exchange on the transaction
date.
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Noter
Note

Personaleomkostninger
Staff costs

Lon og gager

Wages and salaries

Pensioner
Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

Antal personer beskeftiget i gennemsnit
Average number of employees

Skat af drets resultat

Tax on profit/loss for the year
Arets aktuelle skat

Actual tax for the vear
Regulering af udskudt skat

Adiustment of deferred tax

Udskudt skatteaktiv
Deferred tax asset

Materielle anlegsaktiver
Tangible assets

Andre hensatte forpligtelser
Other nrovisions

2020 2019
DKK DKK
1.133.162 1.161.034
206.998 224822
13.249 8.223
0 12.791
1.353.409 1.406.870
2 2
233.904 11.968
21.032 94.952
254.936 106.920
3.674 4.906
0 19.800
3.674 24.706
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Noter
Note

Langfristede gaeldsforpligtelser

Long-term liabilities

1. januar 2020  31. december 2020 Afdrag Afdrag
geld i alt geeld i alt naeste ar efter 5 ar
1 January 2020 31 December 2020 Payment Payment
total debt total debt next year after 5 year
Anden geld 50.913 151.384 151.384 0
Other liabilities
L alt 50.913 151.384 151.384 0

Kontraktlige forpligtelser og eventualposter mv.
Contractual obligations and contingencies etc.

Selskabet har indgaet huslejeforpligtelser, der pa balancetidspunktet udger tdkk 10 i

uopsigelighedsperioden.

The comnanv has rental liabilities which at the balance sheet date amount to tdkk 10 in the neriod of nonterminabilitv.

Pantsatninger og sikkerhedsstillelser
Pledges and collaterals

Selskabet har ingen pantsatninger eller sikkerhedsstillelser.

The companv has no nledees or collaterals.

Neartstaende parter
Related parties

Selskabet indgér i koncernregnskabet for Trimble Solutions Sandvika AS, Leif Tronstads Plass 4,

1302 Sandvika, Norge.

The companv is a part of the consolidated annual report for Trimble Solutions Sandvika AS. Leif Tronstads Plass 4.

1302 Sandvika, Norge.
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