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KaMin EMEA ApS

LEDELSESPATEGNING
MANAGEMENT'S REPORT

Direktionen har dags dato behandlet og godkendt Arsrapporten for KaMin EMEA ApsS for
regnhskabséret 1. januar 2014 - 31, december 2014.

The Management has today discussed and approved the Annual Report of Kalin EMEA ApS for the financial year 1
January 2014 - 31 December 2014.

Arsrapporten er aflagt i overensstemmelse med Arsregnskabsloven,
The Annual Report has been prepared in accordance vwith the Danish Financial Statements Ac,

Det er vores opfaitelse, at Arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31, december 2014 samt af resultatet af selskabets aktiviteter for
regnskabsdret 1. januar 2014 - 31, december 2014,

1 Is owr opinion that the financial statements give a true and fai view of the Company’s financial position ar 31
December 2014 and of the results of the Company s operations for the financial year | January 2014 - 31 December
2014.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende redegerelse for de

forhold, beretningen omhandler.
Further, in our opinion, the Management's review gives a fair review of the matiers discussed in the Maﬁagemenl s
review.

Arsrapporten indstilles til generalforsamlingens godkendelse. _
We recommend that the Annual Report be approved at the Annual General Meeting.

I(szﬁenhav11, 5 '
Copenhagen, 2% “ 7y

Direktion
Management
AT
I S
{ | -

Richard Doujglas Carter William Warren McPhillips



KaMin EMEA ApS

DEN UAFHANGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITORS' REPORT

Til kapitalejerne i KaMin EMEA ApS.
To the shareholders of KaMin EMEA ApS.

Pategning pa drsregnskabet

Independent auditors’ report on the financial statements

Vi har revideret drsregnskabet for KaMin EMEA ApS for regnskabsiret 1. januar 2014 - 31.
december 2014, der omfatter anvendt regnskabspraksis, resultatopgerelse, balance, og noter.
Arstegnskabet udarbejdes efter arsregnskabsloven,

We have audited the financial statements of KaMin EMEA ApS for the financial year 1 January 2014 - 31 December
2014, which comprise a summary of significant accounting policies, income statement, balance sheel and notes. The
Sinancial statements are prepared in accordance with the Danish Financial Staiements Act.

Ledelsens ansvar for drsregnskabet

Management’s responsibiliiy or the financiail statemenis

Ledelsen har ansvaret for udarbejdelsen af ct drsregnskab, der giver et retvisende billede i
overensstemmelse med drsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol,
som ledelsen anser nedvendig for at udarbejde et &rsregnskab uden vassentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl,

Management is responsible for the preparation of financial statements that give a true and fair view in accordance with
the Danish Financial Statements Act, Management s also vesponsible for such internal control that Management
determines 1s necessary to enable the preparation of financial statements that are free from malerial misstatement,
whether due to fiqud or ervor.

Revisors ansvar

Auditor’s responsibility

Vores ansvar er at udirykke en konklusion om arsregnskabet pd grundlag af vores revision. Vi har
udfert revisionen i overensstemmelse med internationale standarder om revision og yderligere krav
ifelge dansk revisorlovgivning. Dette kreever, at vi ovetholder etiske krav samt planlesgger og
udferer revisionen for at opnd hej grad af sikkerhed for, om Arsregnskabet er uden vasentlig
fejlinformation.

Cur responsibility is o express an opinion on the financial statements based on owr audit, We conducted our audit in
accordance with International Standards on Auditing and additional requirements under Danish audit regulation. This

requires that we comply with ethical requirements and plan and perform the audit {o obtam reasonable assurance as to
whether the financial siatements are firee fiom material misstatement.



KaMin EMEA ApS

DEN UAFHAINGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITORS' REPORT

En revision omfatter vdferelse af revisionshandlinger for at opné revisionsbevis for belab og
oplysninger i arsr: egnskabet De valgte xevxsmnshdndlmgel afheenger af revisors vurdering, herunder
vurderingen af risici for vasentlig fejlinformation i %1sregnskabet uanset om denne skyldes
besvigelser eller fejl. Ved risikovurderingen OVGlVQ]Gl revisor intern kontrol, der er relevant for
virksomhedens udarbejdelse af et &rsregnskab, der giver et retvisende billede. I“oxmélei hermed er at
udforme revisionshandlinger, der er passende efter omstendighederne, men ikke at udirykke en
konklusion om effektiviteten af virksomhedens interne kontrol. En revision omfatter endvidere
vurdering af, om ledelsens valg af regnskabspraksis er passende, om ledelsens regnskabsmessige
sken er rimelige samt den samlede prassentation af Arsregnskabet. _

An audit involves performing procedures to obtain audii evidence about the amounts and disclosires in the financial
statements. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial siatements, whether due to froud or error, In making those risk assessments, the
auditors consider internal control relevant to the preparation of financial statements that give a true and fair view in
order o design audit procedures that are appropriate in the circumstances, bul not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control, An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by Management, as well as evaluating
the overall presentation of the financial statemenis.

Det er vores opfattelse, at det opndede revisionsbevis er tilstreekkeligt og egnet som grundlag for
vores konklusion,
We believe that the cudit evidence we have obtaived is syfficient and appropriate to provide a basis for our opinion,

Revisionen har ikke givet anledning til forbehold,
Qur andit has not resulted in any qualification.

Kounklusion

Opinion

Det er vores opfaitelse, at drsregnskabet giver et retvisende billede af selskabets aktiver; passiver og
finansielle stilling pr. 31. december 2014 samt af resultatet af selskabets aktiviteter for
regnskabsdret 1. januar 2014 - 31, december 2014 { overensstemmelse med drsregnskabsloven.

In our opinion, the financial statements give a hrue and fair view of the Company's financial position at 31 December
2014 and of the results of its operations for ihe financial vear 1 January 2014 — 31 December 2014 in accordance with
the Danish Financial Statemenis Aci.

Udtalelse om ledelsesberetningen

. Statements concerning the board of directors’ and the executives board ’v report

Vi har i henhold til 4rsregnskabsloven gennemleest ledelsesberetningen. Vi har ikke foretaget
yderligere handlinger i tilleeg til den udforte revision af msxegnskabet Det er pa denne baggrund
vores opfattelse, at oplysningerne i ledelsesberetningen er i overensstemmelse med 4rsregnskabet.

In accordance with the Danish Financial Statements Act we have read the Executives Board's Report, We have not
performed procedures in addition 1o the audit of the Financial Statements. On this basis we consider the information
contained in the Executives Board's Repori to be in accordance with the Financial Statements.
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DEN UAFHANGIGE REVISORS ERKL/ERINGER
INDEPENDENT AUDITORS' REPORT

Kabenhavn, den p '
y % .
Copenhagen, s s

Beietholm
Statsautoriseret Revisionsparinerselskab
State Authorized Public Accounianis, Copenhagen

.
5\ // < 4 ——————
Hal (011 Remnp’lensen
statsautorigeret revisor
State Authorised Public Accowntant
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SELSKABSOPLYSNINGER

COMPANY INFORMATION

Selskabsnavn KaMin EMEA ApS
Company name

CVR-nr. 30530209
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Domicil

Address Harbour House

Stiftelsesdato
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Hjemstedskommune
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Direktion

Management
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Auditors

Generalforsamling
Annual General Meeting
Dirigent

Chairman

Bestemmende indflydelse

Ownership control
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DK-2100 Copenhagen

1. september 2008

Kabenhavn
Copenhagen

Richard Douglas Carter
William Warren McPhillips
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DK-2100 Kgbenhavn
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Selskabet er ejet af:
The company is owned by:

KaMin LLC
822 Huber Rd., Macon, GA 31217
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BERETNING
MANAGEMENT'S REVIEW

Virksomhedens vaesentligeste aktiviteter

Principal activitles of the Company

Selskabets hovedaktivitet er at levere markedsferings- og teknisk support samt direkte eller
indirekte at drive anden virksomhed, der efter direktionens sken er forbundet dermed.

The Company’s objects are to provide marketing and technical support and to carry out (directly or indirectly) any
other activities vhich, in the opinion of the management board, are related thereto.

Usadvanlige forhold

Unusual clrcumsiances

Selskabets aktiviteter har 1 arets Igb ikke vacret pavirket af usaedvanlige forhold.
No unusual circumstances have affected the company's activities during the year.

Usilckerhed ved indregning og méling

{ncerininty regarding recognition and mensurement

Selskabet har ikke haft usikkerhed med indregning og méling.
The company has no uncertainty regarding recognition and measurement,

Udvikling i aktiviteter og skonomiske forhold

Development i activitles and financlal matters

Selskabets gkonomiske stilling og resultat af virksomhedens drift 1 det forlebne &r fremgér af
efterfolgende resultatopgerelse for regnskabséret 1. januar 2014 - 31, december 2014 samt balance
pr. 31. december 2014. }

The company's financial position and the resull of the year will be shown in the following income statement of the
Jinancial year 1 January 2014 - 31 December 2014 and the balance sheet as per 31 December 2014,

Det er selskabets 6. regnskabsér, Arsrapporten er aflagt | DKX.
It is the company’s 6, financial year. The anrual report is prepared in DKK.

Periodens resultat udviser et overskud pd DKK 14.230. Ledelsen anser resultatet for
tilfredsstillende.
The result for the period shows a profit of DKK 14,230, The Management considers the result to be satisfactory.

Begivenheder efter balancedagen

Events after the balance sheet date

Der er ikke indtruffet begivenheder efter regnskabsafslutningsdatoen, som vurderes at have
indflydelse pd bedommelsen af &rsrapporten.

No significant events have occurred afier the balance sheet date, which could have influence on the evaluation of the
annual report,

Fremtiden

Future prospects :

Selskabet fortsestter ikke sine aktiviteter og vil blive luklket i 2015,
The company does not continue its activities and will be closed in 2015,
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING PRINCIPLES APPLIED

Selskabets arsrapport er udarbejdet i overensstemmelse med &rsregnskabsiovens bestemmelser for
klasse B vitksomheder.

The annual report of the Company has been prepared in accordunce with the provisions of the Danish Financial
Statements Act for Class B companies.

Arstapporten er aflagt i DKK.
The annual report is prepared in DKK,

De veesentligste elementer i den anvendte regnskabspraksis, der er uzendret i forhold til foregéende
ar, er fulgende:

The most significani elements of the accounting principles applied are described below. The accounting principles were
applied consistently with the principles of prior years financial reporting.

Generelt om indregning og
Recognifion and measurement
Indtegter indregnes i resultatopgerelsen i takt med, at de indtjenes. Herudover indregnes
veerdireguleringer af finansielle aktiver og forpligtelser, der méles til dagsvardi eller amortiseret
kostpris. Endvidere indregnes i resultatopgerelsen alle omkostninger, der er afholdt for at opné Arets
indtjening, herunder afskrivninger, nedskrivninger og hensatte forpligtelser,

Revenues are recognised in the income statement as 11 Is earned. Furthermore, value adjustments of financial assets and
liabilities measured of fair vailue or antortised cosls are recognised. Moreover, all expenses incurred 1o achieve the
earnings for the year are recognised in the income stalement, including depreciation, amortisution, write downs and
Provisions.

<N 1N
Radkillg

Aktiver indregnes 1 balancen, ndr det er sandsynligt, at fremtidige pkonomiske fordele vil tilflyde

selskabet, og aktivets veerdi kan méles palideligt.
Assels are recognised in the balance sheet when it is probable that ﬂttwe economic benefits will flow to the company
and the value of the asset can be measured reliably,

Forpligtelser indregnes i balancen, nér det er sandsynligt, at fremtidige ekonomiske fordele vil frags

selskabet, og forpligtelsens veaerdi kan méles palideligt.
Ligbilities are recognised in the balance sheel when it is probable that future economic benefits will flow from the
company and the value of the Hability can be measured reliably,

Ved farste indregning méles aktiver og forpligtelser til kostpris. Efterfolgende méles aktiver og
forpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities ave measured as
described for each individual item below,

Visse finansielle aktiver og forpligtelser méles til amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lebetiden. Amortiseret kostpris opgares som oprindelig kostpris med
fradrag af eventuelle afdrag samt tilleg/fradrag af den akkumulerede amortisering af forskellen

mellem kostpris og nominelt belgb,

Ceriain financial assets and liabilities are measured af cost, thus recognising a constani effective inferest over the term.
Amortised cost is computed as oviginal cost less deductions, if any, as well as additions/deductions of the accumulated
amortisation of the difference between cost and nominal value.



KaMin EMEA ApS

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING PRINCIPLES APPLIED

Ved indregning og maéling af aktiver og passiver tages hensyn til gevinster, tab og risici, der
fremkommer, inden &rsrapporten aflaegges, og som be- eller afkrefter forhold, der eksisterede pa
balancedagen,

When recognising and measuring assets and liabilities, any gains, losses and risks occurred prior to the presentation of
the annual report will be considered and evidence of such conditions existing at the balance sheet dote will be taken
into account.

Omregning af belab i fremmed valuta

Forelgn currency translation

Transaktioner i fremmed valuta ex i drets Iab omregnet til trangaktionsdagens kurs.

Transactions denominated In foreign currencies are transtated af the exchange rates al the date of the fransaction.

Tilgodehavender, gald og andre poster i fremmed valuta, som ikke er afregnet pd balancedagen,
omregnes til balancedagens valutakurs.

Receivables, Habilities and other items in foreign currencies which have not been setiled at the balance sheel date are
translated at the exchange rates al the balance sheel date.

Realiserede og urealiserede valutakursreguleringer er medtaget i resultatopgerelsen under
finansielle poster.
Realised and unrealised exchange mz‘e adjusiments are inclided in the income siatement as financial income/expenses.

Resultatopgerelsen
Income statement

Andre eksterne omkostninger

Other external expenses

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, marketing,
administration, lokaler, tab pd debitorer etc.

Other external expenses comprise expenses for distribution, sale, marketing, administration, premises, bad debts, efc.

Finansielle poster

Financial items

Finansielle indtzgter og omkostninger indregnes i resultatopgerelsen med de belgb, der vedrerer
regnskabséret. Finansiclle poster omfatter renteindtasgter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedrgrende transaktioner i fremmed valuta.

Financial income and expense and similar items are recognised in the income statement with the amounts relating to
the veporting period. Net financials include interest income and expense and realised and unrealised exchange rate
gains and losses on foreign currency fransaciions.

Skat af drets resultat

Tax on profit/loss for the year

Skat af arets resultat, som bestdr af drets aktuelle skat og &rets udskudte skat, indregnes i
resultatopgerelsen med den del, der kan henfores til drets resultat og direkie pd egenkapitalen med
den del, der kan henfores til egenkapitaltransaktioner.

Tax for the year consists of current tax for the year and deferred iax for the year. The lax relating to the profit for the
year Is recognised in the Income statement, whereas the iox relating to equity iransactions Is recognised directly in

equily.
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ANVENDT REGNSKABSPRAKSIS '
ACCOUNTING PRINCIPLES APPLIED

Zndring i udskudt skat som felge af eendringer 1 skattesatser indregnes i resultatopgerelsen,
Any changes in deferred tox due to changes to tax rates are recognised in the income statement.

- Balance
Balance sheet

Tilgodehavender

Recehables

Tilgodehavender males til amortiseret kostpris, Der nedskrives til imodegelse af forventede tab
efter en individuel vurdering af tilgodehavender.

Receivables are measured at amo;lzwa’ cost. Write-downs for bad debt ave based on individual assessment of
receivables. ,

ff;{xauua}\uvux, ~uxguum (IYUILUU ¥ g
Tax assefs, recelvables and liabilities
Aktuelle skatteforpligtelser og tilgodehavende akiuel skat indregnes i balancen som beregnet skat af
frets skattepligtige indkomst, reguleret for skat af tidligere drs skattepligtige indkomster samt for
betalte acontoskatter, ,

Current tax Habllities and outstanding current lax are recognised in the balance sheet as computed tax on the laxable
income for the year adfusted for tax on previous years' taxable income aswell as for tax paid on account,

Udskudt skat méles efter den balanceorienterede geeldsmetode af alle midlertidige forskelle mellem
~ regnskabsmassig og skattememssig veerdi af aktiver og forpligtelser. 1 de tilfeelde, f.eks, vedrerende
aktier, hvor opgerelse af skatteveerdien kan foretages efter alternative beskatningsregler, méles
udskudt skat pd grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling af
forpligtelsen.

Deferred tax is meastred according to the liability method in respect of temporary differences between accounting and
tax values of assets and liabilities. In cases, e.g. regarding shares where computation of the tax vahe can be made
according lo alternative tax rules, deferred tax is measured either on basis of the planned use of the asset or on
settlement of the liability.

Udskudte skatteaktiver, herunder skatteveerdien af fremforselsberettiget skattemeessigt underskud,
méles til den veerdi, hvortil de forventes at kunne realiseres, enten ved udligning 1 skat af fremtidig
indtjening eller ved modregning 1 udskudte skatieforpligtelser inden for samme juridiske
skatteenhed. Eventuelle udskudte nettoskatteaktiver méales til nettorealisationsvaerdi,

Deferred tax assets, including the tax value of tax loss carry forwards, are measured at expected realisable value, cither

by payment of tax on fidure earnings or by set-off against deferred tax liabilities within the some fegal tax entity.
Deferred net tax assets, if any, are nieasured af nef realisable valie,
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ANVENDT REGNSKABSPRAKSIS
ACCQUNTING PRINCIPLES APPLIED

Udskudt skat males pd grundlag af de skatteregler og skattesatser, der med balancedagens
lovgivning vil vaere gmldende, ndr den udskudte skat forventes udlest som aktuel skat. ZEndring i
udskudt skat som fwlge af eendringer i skattesatser indregnes i resultatopgerelsen. Pa baggrund af
ledelsens forventning til realisering af selskabets aktiver er anvendt en sats pa 23,5% ved beregning
af udskudt skat. Ved beregning af skat af drets resultat er anvendt en skattesats pa 24,5%.

Deferred tax is measured on basis of the tax rules and tax rates ruling at bulance sheet dote, when the deferred tax is
expected to become cwrent tax. Changes in deferred tax because of changes in tax rates are recognised in ihe income .
statement. On the basis of the assessment made by the management in regards Lo realisation of the Company’s assels a
fax rate of 23,5% has been applied when caleulating deferred tax, When caleulating tax on a nel profit for the year the
current tax rate of 24,5% has been applied.

i

Geeldsforpligtelser /

Liabiitites <

Gaeldsforpligtelser er milt il amortiseret kostpris svarende til nominel veerdi.
Liabilities are measured al amoriised cost equal to nominal value.

11
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RESULTATOPGORELSE FOR PERIODEN 1. JANUAR - 31. DECEMBER

INCOME STATEMENT FOR THE PERIOD I JANUARY - 31 DECEMBER

Note 2014 2013
DKEK DKK

Nettoomssetning _ 2.070.769 2.133.877
Net revenues
Andre eksterne omkostninger (615.585) (614.645)
Other external costs
Bruttoresultat ‘ - 1.455.184 1.519.232
Gross proflif(Gross loss)
Personaleomkostninger I (1.434.682) (1.497.555)
Staff costs
Resultat for finansielle poster 20,502 21,677
Profit/(loss) before financial items
Finansielle indtegter 2 725 153
Financial income o
Finansielle omkostninger 3 (2.342) (1.793)
Financiol expenses :
Resultat for skat 18.885 20.037
Profit/(loss) before tax
Skat af rets resultat 4 (4.655) (6.525)
Tax on nel profit/loss) for the year
Arets resultat 14,230 13.512

Net profit/(loss) for the year

12
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FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT/LOSS

Note 2014 2013
DKK DKK

Forslag til resultatdisponering
Proposed disiribution of profiifloss
Overfart til nesste ar , 14,230 13.512
Retgined earnings
Disponeret i alt 14,230 13.512
Total Distribution

13
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BALANCE 31, DECEMBER

Total assets

BALANCE 31 DECEMBER
Note 2014 2013
DKK DKK
AKTIVER
Assets
Tilgodehavender hos tilknyttede virksomheder 620.062 483.060
Recelvables from affiliates
- Andre tilgodehavender 54,592 139.815
Other receivables
Tilgodehavender i alt 674.654 622.875
Total receivables
Likvide beholdninger 160.512 151.293
Cash and cash equivalents .
Likvide beholdninger i alt 160,512 151.293
Total cash and cash equivalemts
Omseaetningsaktiver i alt 835.166 774.168
Total current assets
“Aldiver i alt §35.166 774.168

14
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BALANCE 31, DECEMBER
BALANCE 31 DECEMBER

PASSIVER

Equily and labllities

Selskabskapital

Share capital

Overfert over-/(underskud)
Retained earnings/(losses)

Kgenkapital i alt
Total shareholders” equity

Leverandgrer af varer og-tjenesteydelser
Trade payables

Selskabsskat

Income taxes

Anden gaeld

Other payables

Kortiristede geeldsforpligtelser i alt
“Total short-term liabilities

Geldsforpligtelser i alt
Total liabilities

Passiver i alt
Total liabilittes and shareholders’ equity

Kontraktlige forpligtelser og eventualposter m.v,
Contractual obligations and contingencies, eic.

Medarbejderforhold

Employees

2014

Note 2013
DKK - DKK
125.000 125.000
113.801 99.571
5 238.801 224.571
122.549 104,546
2777 2623
471.039 442,428
596.365 549,597
596.365 549,597
835,166 774,168
6

15
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NOTER TIL ARSREGNSKABET
NOTES TO THE FINANCIAL STATEMENTS

1 Personaleomlkostninger 2014 2013

Staff costs
DKK A DKK.

Gager og lgnninger 1.430.518 1.493.579
Salaries and wages ‘
Andre omkostninger til social sikring 4.164 3.976
Other social securify cosi
Personaleomkostninger total ' 1.434.682 1.497,555
Staff costs

Gennemsnitlig antal beskeeftigede medarbejdere i
indevasrende ér 1, sidste ar 1.
Average number of employees during the year 1, last year I,

2 Finansielle indtzegter 2014 2013
Financial income
DKK DKK

Renteindtaegter bank : 6 0
Interest income bank
Valutakursgevinst , 719 153

Exchange rate gain

Finansielle indtzegter total 725 183

Financial income

3 Finansielle omkostninger : ‘ 2014 2013
Financial expenses
DKK DKK

Renteomkostninger, bank 0 1
Interest expenses, bank

Rentetilleog selskabsskat 122 98
Interest on corporate tox '

Valutakurstab 2.220 1.694

Exchange rate loss

Finansielle omkostninger total 2.342 . L7793

Financial expenses
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4 Skat af rets resultat
Tax on nel profit/(loss) for the year

Skat af &rets resultat
Tax of the year resull

Skat af drets resultat total

Tax on nel prafitt(loss) for the year

S Egenkapital

Shareholders” equity

Saldo 1. januar 2014
Balance 1 January 2014
Arets resultat

~ Result of the year

Egenkapital ultimo
Shareholders’ equity total

Selskabskapitalen bestar af 125,000 stk. 4 DKX 1.
The capital comprises 125.000 shares of DKK [ each,

6 Kontraktlige forpligtelser og eventualposter m.v,
Contractual oblipations and contingencies, ete.

2014 2013
DKX DKK
(4.655) (6.525)
(4.655) - (6.525)
Selskabs- Overfort ialt
kapital resultat '
Share Retained Total
capital earnings
DK DKK DKK
125,000 99,571 224,571
0 14,234 14.230
125.000 113.801 238.801

Selskabet har ikke pataget sig forpligtelse, udover hvad der folger af den ordinacre drift.
The company has not assumed any labilities, in excess of the liabiliiies resulting from lts ordinary business.
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