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Notes to the annual repori

Disclaimer

The English part of this parallel document in Danish and English is an unofficial translation of the original Danish le-
xt. In the event of disputes or misunderstandings arising from the interpretation of the translation, the Danish langu-
age version shall prevail.
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Ledelsespategning

Statement by management on the annual reporl

Beslyrelsen og direktionen har dags dato behand-
let og godkend! arsrapporten for regnskabséret 1.
januar - 31. december 2018 for DGM Solftware De-
velopment Group A/S.

Arsrapporten afleegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfaltelse, at arsregnskabet giver et
relvisende billede af selskabets akliver, passiver
og finansielle stilling pr. 31. december 2018 og re-
sultatet af selskabets akliviteter for regnskabsaret
1. januar - 31. december 2018.

Ledelsesberetningen indeholder efter vores opfat-
telse en relvisende redegorelse for de forhold, be-
retningen omhandler.

Arsrapporten indstilles il generalforsamlingens

godkendelse.

Kolding, den 18, februar 2019
Kolding. 18 February 2019

Direktion
Execiftive bjaj
rt Gurinar Jensen

direktar
director

Bestyrelse
Supervisory board

Herman 'eering/"’ i

The supervisory and executive boards have today
discussed and approved the annual report of DGM
Soflware Development Group A/S for the financial
year 1 January - 31 December 2018.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position at
31 December 2018 and of the results of the com-
pany's operations for the financial year 1 January -
31 December 2018,

In our opinion, management's review includes a fair
review of the matters dealt with in the manage-
ment's review.

Management recommends that the annual report

should be approved by the company in general me-
eting.
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Den uafhaengige revisors erklaering om udvidet gennemgang
Independent auditor's report on extended review

Til kapitalejerne | DGM Software Development
Group A/S

Konklusion

Vi har udfaert udvidet gennemgang af arsregnska-
bet for DGM Software Development Group A/S for
regnskabsaret 1. januar - 31. december 2018, der
omfatter anvendt regnskabspraksis, resultatopge-
relse, balance og noter. Arsregnskabet udarbejdes
efter arsregnskabsloven.

Baseret pa det udferte arbejde er det vor opfat-
telse, at arsregnskabet giver et retvisende billede
af selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2018 samt af resultatet af selska-
bets akliviteter for regnskabsaret 1. januar - 31. de-
cember 2018 i overensstemmelse med &rsregn-
skabsloven.

Grundlag for konklusion

Vi har udfert vor udvidede gennemgang i overens-
stemmelse med Erhvervsstyrelsens erklaerings-
standard for sma virksomheder og FSR - danske
revisorers standard om udvidet gennemgang af
arsregnskaber, der udarbejdes efter arsregnskabs-
loven. Vort ansvar ifelge disse standarder og krav
er naermere beskrevet i afsnittet "Revisors ansvar
for den udvidede gennemgang af arsregnskabet”.
Vi er uafthsengige af selskabet i overensstemmelse
med internationale etiske regler for revisorer (IES-
BA’'s Etiske regler) og de yderligere krav, der er
gzeldende i Danmark, ligesom vi har opfyldt vore 6-
vrige etiske forpligtelser i henhold til disse regler og
krav. Det er vor opfallelse, at det opnédede bevis er
tilstraekkeligt og egnet som grundlag for var konklu-
sion.

To the shareholders of DGM Software Develop-
ment Group A/S

Opinion

We have performed extended review of the financi-
al statements of DGM Soflware Development
Group A/S for the financial year 1 January - 31 De-
cember 2018, which comprise a summary of signi-
ficant accounting policies, income statement, ba-
lance sheet and notes. The financial statements
are prepared under the Danish Financial State-
ments Act.

Based on the performed work it is our opinion, that
the financial statements give a true and fair view of
the company's financial position at 31 December
2018 and of the results of the company's opera-
tions for the financial year 1 January - 31 Decem-
ber 2018 in accordance with the Danish Financial
Statements Act.

Basis for Opinion

We conducted our extended review in accordance
with the Danish Business Authority's standard on
auditor's report for small enterprises and FSR - da-
nish auditors' standard on extended review of fi-
nancial statements in accordance with the Danish
Financial Statements Act. Our responsibilities un-
der those standards and requirements are further
described in the “Auditor's responsibilities for the
extended review of the financial statements”
section of our report. We are independent of the
company in accordance with the International Ethi-
cs Standards Board for Accountants' Code of Ethi-
cs for Professional Accountants (IESBA Code) and
the additional requirements applicable in Denmark,
and we have fulfilled our other ethical responsibili-
ties in accordance with these requirements. We
believe that the evidence we have obtained is suffi-
cient and approptiate to provide a basis for our opi-
nion.
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Den uafhaengige revisors erklaering om udvidet gennemgang
Independent auditor’s report on extended review

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med &rsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som
ledelsen anser for ngdvendig for at udarbejde et
arsregnskab uden vaesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af Arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
saette driften, at oplyse om forhold vedrarende fort-
sat drift, hvor dette er relevant, samt at udarbejde
arsregnskabet pa grundlag af regnskabsprincippet
om fortsat drift, medmindre ledelsen enten har til
hensigt at likvidere selskabet, indstille driften eller
ikke har andet realistisk alternativ end at gere det-
te.

Revisors ansvar for den udvidede gennemgang
af arsregnskabet

Vort ansvar er at udtrykke en konklusion om ars-
regnskabet. Dette krasver, at vi planlaegger og ud-
ferer handlinger med henblik pa at opna begrzen-
set sikkerhed for vor konklusion om arsregnskabet
og derudover udferer specifikt kraevede suppleren-
de handlinger med henblik pa at opna ydetligere
sikkerhed for vor konklusion.

En udvidet gennemgang omfatter handlinger, der
primeert bestar af forespargsler til ledelsen og, hvor
det er hensigtsmaessigt, andre i virksomheden,
analytiske handlinger og de specifikt kreevede sup-
plerende handlinger samt vurdering af det opnaede
bevis.

Omfanget af handlinger, der udferes ved en udvid-
et gennemgang, er mindre end ved en revision, og
vi udtrykker derfor ingen revisionskonklusion om
arsregnskabet.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements, that give a true and fair view
in accordance with the Danish Financial State-
ments Act and for such internal control as manage-
ment determines is necessary to enable the prepa-
ration of financial statements that are free from
material misstatement, whether due to fraud or er-
ror.

In preparing the financial statements, management
is responsible for assessing the company's ability
to continue as a going concern, disclosing, as ap-
plicable, matters related to going concern and
using the going concern basis of accounting in pre-
paring the financial statements unless manage-
ment either intends to liquidate the company or to
cease operations, or has no realistic alternative but
to do so.

Auditor's responsibility for the extended review
of the financial statements

Our responsibility is to express a conclusion on the
accompanying financial statements. This requires
us to perform procedures in order to obtain limited
assurance for our conclusion on these financial
statements, and in addition perform specifically
required supplementary procedures in order to ob-
tain additional assurance for our conclusion.

An extended review of financial statements inclu-
des procedures primarily consisting of making
inquiries of management and others within the enti-
ty, as appropriate, applying analytical procedures
and the specifically required supplementary proce-
dures, and evaluating the evidence obtained.

The procedures performed in an extended review
are less than those performed in an audit and ac-
cordingly we do not express an audit opinion on
these financial statements.

Side/Page 5



Den uafhaengige revisors erklaering om udvidet gennemgang
Independent auditor’'s report on extended review

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vor konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

| tilknytning til vor udvidede gennemgang af ars-
regnskabet er det vort ansvar at leese ledelsesbe-
retningen og i den forbindelse overveje, om ledel-
sesberetningen er vassentligt inkonsistent med &rs-
regnskabet eller vor viden opnaet ved den udvid-
ede gennemgang eller pa anden made synes at in-
deholde veesentlig fejlinformation.

Vort ansvar er derudover at overveje, om ledelses-
beretningen indeholder krasvede oplysninger i hen-
hold til arsregnskabsloven.

Baseret pa det udfarte arbejde er det vor opfattel-
se, al ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overens-
stemmelse med arsregnskabslovens krav. Vi har
ikke fundet vaesentlig fejlinformation i ledelsesbe-
retningen.

Haderslev, den 18. februar 2019
Haderslev, 18 February 2019

Revisionscentret Haderslev
Godkendt Revisionsaktieselskab

CVR-nr. 1397 62 95
CVR no. 1397 62 95

<5, >
Flemming Tost

‘/S,tat autoriseret revisor

MNE-nr. mne10902
MNE no. mne10902

Statement on management's review
Management is responsible for management's re-
view.

Our opinion on the financial statements does not
cover management's review, and we do hot
express any farm of assurance conclusion thereon.

In connection with our extended review of the fi-
nancial statements, our responsibility is to read
management's review and, in doing so, consider
whether management's review is materially incon-
sistent with the financial statements or our know-
ledge obtained during the extended review, or ot-
herwise appears to be materially misstated.

Moreover, it is our responsibility to consider whet-
her management's review provides the information
required under the Danish Financial Statements
Act,

Based on the work we have performed, we conclu-
de that management's review is in accordance with
the financial statements and has been prepared in
accordance with the requirements of the Danish Fi-
nancial Statements Act. We did not identify any
material misstatement of management's review.
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Selskabsoplyshinger
Company details
Selskabet DGM Software Development Group A/S
The company Juliveenget 62
6000 Kolding
CVR-nr.: 26 84 87 41
CVR no.:

Regnskabsperiode: 1. januar - 31. december 2018

Reporting period: 1 January - 31 Decembear 2018
Hjemsted: Kolding
Damicile: Kolding
Bestyrelse Arne Sommer Boesen, formand(chairman)
Supervisory board Herman Teering

Kurt Gunnar Jensen

Direktion Kurt Gunnar Jensen, direkter(director)

Executive board Herman Teering, direktar(director)

Revisor Revisionscentret Haderslev

Auditors Godkendt Revisionsaktieselskab
Hansborggade 30

6100 Haderslev
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets formal er udviklng af software
produkter til brug i transport og handterning af far-
ligt gods.

Udviklingen i aktiviteter og skonomiske forhold
Selskabets resultatopgarelse for 2018 udviser et
overskud pa kr. 1.713.922, og selskabets balance
pr. 31. december 2018 udviser en egenkapital pa
kr. 5.593.109.

Betydningsfulde haendelser, som er indtruffet
efter regnskabsarets afslutning

Selskabet har efter regnskabsarets afslutning af-
heendet kapitalandelene i dattervirksomheden og
ledelsen forventer at selskabet afvikles i labet af
2019.

Business activities

The main business includes the development of
sofiware products for use in the transpotation and
handling of damgerous goods.

Business review

The company's income statement for the year en-
ded 31 December shows a profit of kr. 1.713.922,
and the balance sheet at 31 December 2018
shows equity of kr. 5.593.109.

Significant events occurring after end of repor-
ting period

After the end of the financial year, the company
sold the capital shares in the subsidiary and the
management expects the company to be wound up
during 2019.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for DGM Software Development
Group A/S for 2018 er aflagt i overensstemmelse
med arsregnskabslovens bestemmelser for virk-
somheder i regnskabsklasse B med tilvalg fra heje-
re klasser.

Den anvendte regnskabspraksis er uandret i for-
hold til sidste &r.

Arsrapporten for 2018 er aflagt i kr.

Selskabet har i henhold til arsregnskabslovens
§110, stk. 1 undladt at udarbejde koncernregn-
skab.

Generelt om indregning og maling

| resultatopgarelsen indregnes indteegter i takt
med, at de indtjenes. Herudover indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser. |
resultatopgerelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskrivnin-

ger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige ekonomiske fordele vil tilflyde sel-
skabet, og aktivets veerdi kan méles palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige @konomiske fordele vil fraga
selskabet, og forpligtelsens veerdi kan males pali-
deligt.

Ved farste indregning males aktiver og forpligtelser
til kostpris. Efterfelgende méles aktiver og forplig-
telser som beskrevet for hver enkelt regnskabspost
nedenfor.

u"l'L

e

The annual report of DGM Software Development
Group A/S for 2018 has been prepared in ac-
cordance with the provisions of the Danish Financi-
al Statements Act applying to enterprises of repor-
ting class B as well as selected provisions as re-
gards larger entities.

The accounting policies applied are consistent with
those of last year.

The annual report for 2018 is presented in kr.

Pursuant to sections §110 subsection 1, of the Da-
nish Financial Statements Act, the company has
not prepared consolidated financial statements.

Basis of recognition and measurement
Income is recognised in the income statement as
earned, including value adjustments of financial as-
sets and liabilities. All expenses, including amorti-
sation, depreciation and impairment losses, are
also recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits will flow
to the company and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow from the company and the value of the lia-
bility can be measured reliably.

On initial recognition, assels and liabilities are mea-
sured at cost. On subsequent recognition, assets
and liabilities are measured as described below for
each individual accounting item.
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Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over lgbetiden. Amorliseret
kostpris opgeres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleeg/fradrag af den
akkumulerede amortisering af forskellen mellem
kostpris og nominelt belsb.

Ved indregning og méling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden arsrap-
porten aflegges, og som be- eller afkreefter for-
hold, der eksisterede pa balancedagen.

Resultatopgerelsen

Bruttotab

Selskabet anvender bestemmelsen i Aarsregn-
skabslovens § 32, hvorefter selskabets omsaetning
ikke er oplyst.

Bruttotab er et sammendrag af nettoomsastning,
zendring i lagre af faerdigvarer og varer under frem-
stilling samt andre driftsindteegter med fradrag af
omkostninger til ravarer og hjeelpematerialer og an-
dre eksterne omkostninger.

Nettoomsaetning

Indteegter ved salg af handelsvarer og faerdigvarer
indregnes i resultatopgerelsen, hvis risikoover-
gang, normalt ved levering til keber, har fundet
sted, og hvis indtaegten kan opgeres pélideligt og
forventes modtaget.

Omkostninger til ravarer og hjaelpematerialer
Omkostninger lil ravarer og hjeelpematerialer inde-
holder det forbrug af ravarer og hjeelpematerialer,
der er anvendt for at opna arets nettoomsetning.

Certain financial assets and liabilities are measured
at amortised cost using the effective interest met-
hod. Amortised cost is calculated as the historic
cost less any instalments and plus/less the accu-
mulated amortisation of the difference between the
cost and the nominal amount.

On recognition and measurement, allowance is
made for predictable losses and risks which occur
before the annual report is presented and which
confirm or invalidate matters existing at the balan-
ce sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and work
in progress and other operating income less costs
of raw materials and consumables and other exter-
nal expenses.

Revenue

Income from the sale of goods for resale and finis-
hed goods is recognised in the income statement,
provided that the transfer of risk, usually on delivery
to the buyer, has taken place and that the income
can be measured reliably and is expected to be re-
ceived.

Raw materials and consumables

Cosis of raw materials and consumables include
the raw materials and consumables used in gene-
rating the year's revenue.
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Anvendt regnskabspraksis
Accounting policies

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer mv.

Personaleomkostninger

Personaleomkostninger omfatter lan og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring m.v. til selskabets med-
arbejdere. | personaleomkostninger er fratrukket
modtagne godtgerelser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af immaterielle og materielle anlaegsak-
tiver.

Finansielle indtagter og omkostninger
Finansielle indtaegter og omkostninger indregnes i
resultatopgerelsen med de belsb, der vedrarer
regnskabsaret. Finansielle poster omfatter rente-
indtaegter og -omkostninger, realiserede og ureali-
serede kursgevinster og -tab vedrgrende veerdipa-
pirer, gaeld og transaktioner i fremmed valuta samt
tillaag og godtgerelse under acontoskatteordningen
mv.

Resultat af kapitalandele i dattervirksomheder
og associerede virksomheder

| virksomhedens resultatopgsrelse indregnes den
forholdsmaessige andel af de enkelte dattervirk-
somheders resultat efter skat efter fuld eliminering
af intern avance/tab.

Skat af arets resultat
Virksomheden er omfattet af de danske regler om
tvungen sambeskatning.

NUNE
moO<
o

Other external expenses

Other external expenses include expenses related
to distribution, sale, advertising, administration,
premises, bad debts etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as ot-
her social security contributions, etc. made to the
entity's employees. The item is net of refunds
made by public authorities.

Amortisation, depreciation and impairment los-
ses

Amortisation, depreciation and impairment losses
comprise the year's amortisation, depreciation and
impairment of intangible assets and property, plant
and equipment.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts relating to
the financial year. Net financials include interest in-
come and expenses realised and unrealised capi-
tallexchange gains and losses on securities and
foreign currency transactions and surcharges and
allowances under the advance-payment-of-tax
scheme, etc.

Profit/loss from investments in subsidiaries
and associates

The proportionate share of the profit/loss for the
year of subsidiaries is recognised in the company's
income statement after full elimination of intra-
group profits/losses.

Tax on profit/loss for the year
The company is subject to the Danish rules on
compulsory joint taxation.
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Anvendt regnskabspraksis
Accounting policies

Arets skat, som bestar af arets aktuelle selskabs-
skat og aendring i udskudt skat, indregnes i resul-
tatopgarelsen med den del, der kan henfares til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfares til posteringer direkte i egen-
kapitalen.

Balancen

Materielle anlaegsaktiver

Andre anleeg, driftsmateriel og inventar males til
kostpris med fradrag af akkumulerede af- og ned-
skrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restvaerdi efter afsluttet brugstid.

Kostpris omfatter anskaffelsesprisen og omkost-
ninger direkte tilknyttet anskaffelsen indlil det tids-
punkt, hvor aktivet er klar til brug.

Der foretages lineaere afskrivninger baseret pa fol-
gende vurdering af aktivernes forventede brugsti-
der og restvaerdier:

Andre anlzeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Aktiver med en kostpris pa under kr. 13.500 om-
kostningsfares i anskaffelsesaret.

Fortjeneste eller tab ved salg af materielle anleegs-
aktiver indregnes i resultatopgerelsen under andre
driftsindteegter henholdsvis andre driftsomkostnin-
ger.

L

u.'u

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred tax
charge, is recognised in the income statement as
regards the portion that relates to the profit/loss for
the year and directly in equity as regards the por-
tion that relates to entries directly in equity.

Balance sheet

Tangible assets

Fixtures and fittings, tools and equipment are mea-
sured at cost less accumulated depreciation and
impairment losses.

The depreciable amount is cost less the expected
residual value at the end of the useful life.

Cost comprises the purchase price and any costs
directly attributable to the acquisition until the date
when the asset is available for use.

Straight-line depreciation is provided on the basis
of the following estimated useful lives of the assets:

Brugstid Restveerdi
Useful life Residual value
35 ar 0 t.dk.kr.

3-5  years 0tdkkr

Assets costing less than kr. 13.500 are expensed
in the year of acquisition.

Gains or losses from the disposal of property, plant
and equipment are recognised in the income state-
ment as other operating income or other operating
expenses, respectively.
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Anvendt regnskabspraksis
Accounting policies

Kapitalandele i dattervirksomheder og associe-
rede virksomheder

Kapitalandele i dattervirksomheder og associerede
virksomheder males til den forholdsmaessige andel
af virksomhedernes indre veerdi opgjort efter kon-
cernens regnskabspraksis med tillaeg eller fradrag
af urealiserede koncerninterne avancer og tab og
med lillaeg eller fradrag af resterende veerdi af posi-
tiv eller negativ goodwill opgjort efter overtagelses-
metoden.

Nettoopskrivning af kapitalandele i dattervirksom-
heder og associerede virksomheder bindes som
reserve for nettoopskrivning efter den indre veerdis
metode under egenkapitalen, i det omfang den
regnskabsmaessige veerdi overstiger kostprisen.
Udbytter fra dattervirksomheder, der forventes ved-
taget inden godkendelsen af arsrapporten for DGM
Software Development Group A/S, bindes ikke pa
opskrivningsreserven.

Vaerdiforringelse af anleegsaktiver

Den regnskabsmeessige veerdi af materielle an-
leegsakliver samt kapitalandele i dattervirksomhe-
der og associerede virksomheder vurderes arligt
for indikationer pa veerdiforringelse, ud over det
som udtrykkes ved afskrivning.

Foreligger der indikationer pa veerdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsveerdien, hvis denne er lave-
re end den regnskabsmaessige vaerdi.

Genindvindingsveerdi er den hejeste vaerdi af netto-
salgspris og kapitalveerdi. Kapitalvaerdien opgeres
som nutidsvaerdien af de forventede nettopenge-
stramme fra anvendelse af aktivet eller aktivgrup-
pen og forventede nettopengestremme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Investments in subsidiaries and associates

Investments in subsidiaries and associates are
measured at the proportionate share of the net as-
set value of the entities, calculated on the basis of
the group's accounting policies, plus or less unrea-
lised intra-group gains or losses and plus or less
any remaining value of positive or negative goodwill
stated according to the purchase method.

Net revaluations of investments in subsidiaries and
associates are taken to the net revaluation reserve
according to the equity method in so far as that the
carrying amount exceeds the cost. Dividends from
subsidiaries which are expected to be declared be-
fore the annual report of DGM Software Develop-
ment Group A/S is adopted are not taken to the net
revaluation reserve.

Impairment of fixed assets

The carrying amount of equipment and invest-
ments in subsidiaries and associates is tested for
impairment, other than what is reflected through
normal amortisation and depreciation, on an annual
basis.

Where there is evidence of impairment, an impair-
ment test is performed for each individual asset or
group of assets, respectively. The carrying amount
of impaired assets is reduced to the higher of the
net selling price and the value in use (recoverable
amount).

The recoverable amount is the higher of the net
selling price and the value in use. The value in use
is determined as the present value of the anticipa-
ted net cash flows from the use of the asset or
group of assets and lhe anticipated net cash flows
from the disposal of the asset or group of assels
after the end of their useful life.
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Anvendt regnskabspraksis
Accounting policies

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Periodeafgraensningsposter
Periodeafgraensningsposter, indregnet under om-
saetningsaktiver, omfatter afholdte omkostninger
vedrorende efterfelgende regnskabsar.

Egenkapital
Reserve for nettoopskrivning efter den indre
veerdis metode

Reserve for nettoopskrivning efter indre veerdis
metode i selskabets arsregnskab omfatter nettoop-
skrivning af kapitalandele i dattervirksomheder og
associerede virksomheder i forhold til kostpris.

Udbytte

Foreslaet udbytte vises som en saerskilt post under
egenkapitalen. Udbytte indregnes som en forplig-
telse pa tidspunktet for vedtagelse pa generalfor-
samlingen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktu-
el skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster samt for be-
talte acontoskatter.

Udskudt skat males efter den balanceorienterede
geeldsmetode af midlertidige forskelle mellem regn-
skabsmazessig og skattemaessig vaerdi af aktiver og
forpligtelser opgjort pa grundlag af den planlagte
anvendelse af aktivet henholdsvis afvikling af for-
pligtelsen.

Receivables
Receivables are measured at amortised cost.

Prepayments

Prepayments recognised under 'Current assets'
comprises expenses incurred concerning sub-
sequent financial years.

Equity
Reserve for net revaluation according to the
equity method

The reserve for net revaluation according to the
equity method in the company's financial state-
ments comprises net revaluation of investments in
subsidiaries and associates relative to the cost.

Dividends

Proposed dividends are disclosed as a separate
item under equity. Dividends are recognised as a li-
ability when declared by the annual general mee-
ting of shareholders.

Income tax and deferred tax

Current tax liabilities and current tax receivables
are recognised in the balance sheet as the estima-
ted tax on the taxable income for the year, adjusted
for tax on the taxable income for previous years
and tax paid on account.

Deferred tax is measured according to the liability
method in respect of temporary differences betwe-
en the carrying amount of assets and liabilities and
their tax base, calculated on the basis of the plan-
ned use of the asset and seltlement of the liability,
respectively.
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Anvendt regnskabspraksis
Accounting policies

Udskudte skatteaktiver, herunder skatteveerdien af
fremforselsberettiget  skattemaessigt underskud,
males til den vaerdi, hvortil aktivet forventes at kun-
ne realiseres, enten ved udligning i skat af fremti-
dig indtjening eller ved modregning i udskudte
skatteforpligtelser inden for samme juridiske skat-
teenhed. Eventuelle udskudte nettoskatteakliver
males til nettorealisationsvaerdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser i de respeklive lande, der med ba-
lancedagens lovgivning vil vaere gaeldende, nar den
udskudte skat forventes udlast som aktuel skat.
/Endring i udskudt skat som felge af sendringer i
skattesatser indregnes i resultatopgerelsen bortset
fra poster, der fores direkte pa egenkapitalen.

Galdsforpligtelser

Geeldsforpligtelser, som omfalter geeld til leveran-
darer, tilknyttede virksomheder samt anden geeld,
males til amortiseret kostpris, hvilket saedvanligvis
svarer til nominel veerdi.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under kort-
fristede geeldsforpligtelser, omfatter modtagne be-
talinger vedrarende indteegter i de efterfalgende ar.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved for-
ste indregning til transaktionsdagens kurs. Valuta-
kursdifferencer, der opstar mellem transaktionsda-
gens kurs og kursen pa betalingsdagen, indregnes
i resultatopgerelsen som en finansiel post. Hvis va-
lutapositioner anses for sikring af fremtidige penge-
stremme, indregnes veerdireguleringerne direkte
pa egenkapitalen.

Deferred tax assets, including the tax base of tax
losses allowed for carry forward, are measured at
the value to which the asset is expected to be reali-
sed, either as a set-off against tax on future income
or as a set-off against deferred tax liabilities within
the same legal tax entity. Any deferred net tax as-
sets are measured at net realisable value.

Deferred tax is measured according to the tax rules
and at the tax rates applicable in the respective co-
untries at the balance sheet date when the defer-
red tax is expected to crystallise as current tax. De-
ferred tax adjustments resulting from changes in
tax rates are recognised in the income statement,
with the exception of items taken directly to equity.

Liabilities

Liabilities, which include trade payables, payables
to group entities and other payables, are measured
at amortised cost, which is usually equivalent to no-
minal value.

Deferred income

Deferred income recognised under 'Current liabili-
ties' comprises payments received concerning in-
come in subsequent financial years.

Foreign currency translation

On initial recognition, foreign currency transactions
are ftranslated applying the exchange rate at the
transaction date. Foreign exchange differences ari-
sing between the exchange rates at the transaction
date and at the date of payment are recognised in
the income statement as financial income or finan-
cial expenses. If foreign currency transactions are
considered cash flow hedges, the value adjust-
ments are taken directly to equity.
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Anvendt regnskabspraksis
Accounting policies

Tilgodehavender, geeld og andre monetaere poster
i fremmed valuta omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
geeldsforpligtelsens opstaen eller indregning i se-
neste arsregnskab indregnes i resultatopgerelsen
under finansielle indtaegter og omkostninger.

0
[T\
&

Receivables and payables and other monetary
items denominated in foreign currencies are trans-
lated at the exchange rates at the balance sheet
date. The difference belween the exchange rates
at the balance sheet date and the date at which the
receivable or payable arose or was recognised in
the latest financial statements is recognised in the
income statement as financial income or financial
expenses.
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Resultatopgerelse 1. januar - 31. december 2018
Income statement 1 January 2018 - 31 December 2018

Bruttotab
Gross profil

Personaleomkostninger
Stalff cosls

Resultat far af- og nedskrivninger
Profit/loss before amorlisalion/depreciation and impairment losses

Indteagter af kapitalandele i tilknyttede virksomheder
Income from investments in subsidiaries

Finansielle indteegter
Financial income

Finansielle omkostninger
Financial costs

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/oss for the year

Arets resultat
Profit/loss for the yeat

Foreslaet udbytte
Proposed dividend for the year

Ekstraordinzert udbytte
Extraordinary dividend for the year

Reserve for nettoopskrivning efter den indre vaerdis metode
Reserve for nat revaluation under the equity methoa

Qverfart resultat
Retained earnings
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2018 2017
kr. kr.

-52.550 3.244.172
-28.873 -863.836
-81.423 2.380.336
1.797.322 1.842.438
852 33.476
-2.829 -14.333
1.713.922 4,241.917
0 -529.012
1.713.922 3.712.905
750.000 1.600.000
0 1.000.000
1.797.321 1.842.440
-833.399 -729.535
1.713.922 3.712.905




Balance pr. 31. december 2018
Balance sheet at 31 December 2018

Aktiver

Assels

Andre anleeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anlagsaktiver
Tangible assets

Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries

Finansielle anleegsakiiver
Fixed asset invesiments

Anleegsaktiver i alt
Total non-current assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries

Andre tilgodehavender
Other receivables

Selskabsskat
Corporation tax

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omseetningsaktiver i alt

Total current assets

Aktiver i alt
Total asseis
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2018 2017

kr. kr.
0 0
0 0
4.349.270 2.551.948
4.349.270 2.551.948
4,349,270 2.551.948
3.956 0
68.343 2.361.496
1.760 63.939
0 42.351
74.059 2.467.786
1.193.461 572.767
1.267.520 3.040.553
5.616.790 5.592.501




Balance pr. 31. december 2018
Balance sheet at 31 December 2018

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Reserve for nettoopskrivning efter den indre vaerdis metode

Reserve for net revaluation under the equity methoa

Overfort resultat
Retlained earnings

Foreslaet udbytte for regnskabsaret
Proposed dividend for the year

Egenkapital
Equity

Leverandarer af varer og tjenesteydelser
Trade payables

Gaeld til tilknyttede virksomheder
Payables to subsidiaries

Anden gzeld
Other payables

Kortfristede geeldsforpligtelser
Total current liabllities

Geaeldsforpligtelser i alt
Total liabilities

Passiver i alt
Total equity and liabilities

Eventualposter mv.
Conlingencies, elc.
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2018 2017

kr. kr.
500.000 500.000
4.341.807 2.544.486
1.302 834.702
750.000 1.600.000
5.593.109 5.479.188
9.999 27.955
7.329 0
6.353 85.358
23.681 113.313
23.681 113.313
5.616.790 5.592.501




>
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Noter
Notes
2018 2017
kr. kr.
1 Personaleomkostninger
Staff cosls
Lenninger 25.283 830.209
Wages and salaries
Andre omkostninger til social sikring 3.590 31.124
Other social securily cosls
Andre personaleomkostninger 0 2.503
Other staff costs
28.873 863.836
Gennemshitligt antal beskaeftigede medarbejdere 1 2
Average number of employees
2 Finansielle indtaegter
Financial income
Renteindtaegter fra tilknyttede virksomheder 0 33.433
Interest received from subsidiaries
Andre finansielle indteegter 0 43
Other financial income
Kursreguleringer 852 0
Exchange adjustments
852 33.476
3 Skat af arets resultat
Tax on profit/loss for the year
Arets aktuelle skat 0 487.649
Current tax for the year
Arets udskudte skat 0 41.363
Deferred tax for the year
0 529.012
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Noter
Notes
4  Materielle anleegsaktiver
Tangible assets
Andre anleeg,
driftsmateriel
og inventar
Other fixlures ana
fittings, tools ana
equipment
Kostpris 1. januar 2018 147.266
Cost at 1 January 2018
Kostpris 31. december 2018 147.266
Cosl at 31 December 2018
Af- og nedskrivninger 1. januar 2018 147.266
Impairment losses and depreciation at 1 January 2018
Af- og nedskrivninger 31. december 2018 147.266
Impairment losses and deprecialion at 31 December 2018
Regnskabsmeessig vaerdi 31. december 2018 0
Carrying amount at 31 December 2018
2018 2017
kr. kr.

5 Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries

Kostpris 1. januar 2018 7.463 7.463
Cosl at 1 January 2018

Kostpris 31. december 2018 7.463 7.463
Cosi at 31 December 2018

Vezerdireguleringer 1. januar 2018 2.544.485 702.047
Revaluations at 1 January 2018
Arets resultat 1.797.322 1.842.438

Net profit/loss for the year

Vaerdireguleringer 31. december 2018 4.341.807 2.544.485
Revaluations at 31 December 2018

Regnskabsmazessig vaerdi 31. december 2018 4.349.270 2.551.948
Carrying amount at 31 December 2018
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Noter

Notes
6 Egenkapital
Equity

Egenkapital 1. januar 2018
Equity at 1 January 2018

Betalt ordinasrt udoyite
Ordnary dividend paia

Arets resultat
Net profitiloss for lhe year

Egenkapital 31. december 2018

Equity at 31 December 2018

Hensaettelse til udskudt skat

Provision for deferred tax

Henszettelse til udskudt skat 1. januar 2018

Provision for deferred tax at 1 January 2018

Hensati aret
Provision in year

Reserve for
nettoopskriv-
ning efter den Foreslaet ud-
Virksomheds-  indre veerdis Overfort resul-  bytte for regn-
kapital metode tat skabsaret | alt
Share capital  Reserve fornetre-  Relained earnings  Proposed dividend Tolal
valuation undsr the for the year
equity melhoa
500.000 2.544.486 834.701 2.350.000 6.229.187
0 0 0 -1.600.000 -1.600.000
0 1.797.321 -833.399 0 963.922
500.000 4.341.807 1.302 750.000 5.593.109
2018 2017
k. kr.
0 -41.363
0 41.363
0 0

Hensaettelse til udskudt skat 31. december 2018
Provision for deferred tax at 31 December 2018

Eventualposter mv.
Contingencies, elc.

Selskabet er sambeskattet med moderselskabet DG Office Holding ApS (Administrationsselskab) og
haefter solidarisk med avrige sambeskattede selskaber for betaling af selskabsskat for indkomstaret
2013 og frem samt for kildeskat pa udbylter, renter og royalties, som forfalder til betaling 1. juli 2012

eller senere.

The company is jointly taxed with its parent company, DG Office Holding ApS (management company), and jointly and seve-
rally liable with other jointly taxed entities for payment of income taxes for income year 2013 onwards as well as for payment
of withholding laxes on dividends, interest and royaities which fall due for payment on or after 1 July 2012.
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