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LEDELSENS BERETNING
Management ‘s review

2013/14 i hovedtrak
2013/14 highlights

Resumé
Summary

FCM Holding A/S realiserede i 2013/14 et resultat for skat pd DKK -15,6 mio. pa baggrund af en omsaetning pa
DKK 84,3mio. Resultatet folger udmeldingen i 3. kvartalsmeddelelsen.

FCM Holding A/S realized in 2013/14 a result before tax of DKK -15.6 million based on a turnover of DKK
84,3million. The result is within the announcement in the 3 interim report.

Bestyrelsen betegner resultatudviklingen, der er inden for det udmeldte, som vezrende mindre
tilfredsstillende.
The Board represents the financial performance that is within the announced as being less satisfying.

FCM Holdings omseetning i 2013/14 udgjorde DKK 84,3 mio. mod DKK 66,3 mio. aret for. Fremgangen
skyldes primeert ogede indtaegter fra entre- og turneringsindteegter, som folge af FC Midtjyllands
topplacering igennem hele saesonen.
FCM Holding's turnover in 2013/14 amounted to DKK 84.3 million against DKK 66.3 million last year. The
increase was primarily due to increased revenues from entrance and tournament revenue, due to FC
Midtjylland's being in the top of the league throughout the season.
FC Midtjyllands resultat af transferindtaegter blev i 2013/14 DKK +4,6 mio. mod DKK + 19,6 mio. &ret for,
grundet en bevidst strategi om ikke at seelge spillere i bestraebelserne pa at vinde klubbens farste danske
mesterskab.
FC Midtjylland “s result of transfer income was in 2013/14 DKK + 4.6 million against DKK + 19.6 million
last year, due to a strategy not to sell players in effort to win the club first Danish championship.
Resultat for skat i 2013/14 blev DKK -15,6 mio. mod DKK -2,5 mio. aret for.
Result before tax in 2013/14 was DKK — 15.6 million against DKK -2.5 million last year.
Resultat af primeer drift (EBIT) blev forringet med DKK 12,8 mio. fra DKK — 1,8 mio. til DKK -14,6 mio. i det
netop afsluttede regnskabsar.
Operating profit (EBIT) decreased by DKK 12.8 million from DKK - 1.8 million to DKK -14.6 million in this
financial year.
Forringelsen pa DKK 12,8 mio. pa trods af indteegtsfremgang pa DKK 15,9 mio. skyldes primeert, at:

o transferresultatet (salg minus afskrivninger pa transferrettigheder) faldt med DKK 15,0 mio.

© andre eksterne omkostninger er steget med DKK 6,0 mio.

o personaleomkostninger steget med DKK 7,8 mio.
The increase of DKK 12.8 million despite revenue growth with DKK 15.9 million was primarily due to:

o transfer result [sales deducted depreciation on transfer rights] decreased with DKK 15.0

million

o otherexternal cost increase with DKK 6.0 million

o personnel cost increased with DKK 7.8 million
FC Midtjylland fokuserer pa talentudvikling. 70 procent af spillerne i Superligatruppen er resultatet af
eget talentarbejde. Gennem hele saesonen har 7-8 spillere i startopstillingen vaeret af egen avl. | juni
vandt klubbens U17-mandskab det danske mesterskab, mens U19-holdet blev nummer tre. Ambitionen
er at veere regionens hold.
FC Midtjylland focuses on talent development. 70 percent of the players in the Superliga squad is a result
of own talent work. Through the whole season 7-8 players in the starting line-up were home-grown. In
June the club's U-17 team won the Danish championship, while the U19 team finished third. The ambition
is to be the team representing the whole region.
Efter et steerkt seesonudlaeg overvintrede FC Midtjylland pa Superligaens fersteplads og 1a samlet
nummer 1i24 runder, men matte desvaerre nejes med bronzemedaljer og kvalifikation til Euro League.
After a strong season start FC Midtjylland wintered in the Superliga’s first place and was overall number 1
in 24 rounds, but unfortunately had to settle for bronze medals and qualification for the Euro League.
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FCM Handbold vandt SuperCup 2013 og 2 selvmedaljer i kampen om det danske mesterskab og
pokalmesterskabet i en sportslig forrygende saeson, der kulminerede med deltagelse i Final4 i

Champions League i Budapest, der blev set i 44 lande. | juni vandt klubbens U18-hold det danske
mesterskab.

FCM Handball wonthe SuperCup 2013 and two silver medals in the competition for the Danish
championship and the cup in a sporting fantastic season, culminating with participation in Final4 in the
Champions League in Budapest, which was seen in 44 countries. In June the club's U18 team won the
Danish Championship.

Hans Krabbe er tiltrddt som ny administrativ direkter og afleste ekonomidirekter Seren See Plougsgaard i
direktionen.

Hans Krabbe has been appointed new Managing Director in the executive board, replacing CFO Seren Soe
Plougsgaard, who resigned and left on 30 June 2014.

Bkonomiske forventninger
Financial expectations

FCM Holding har den 2. juli 2014 udvidet aktiekapitalen. Det skete, da den engelske investor Matthew
Benham erhvervede aktiemajoriteten i selskabet. Med denne kapitaltilfersel til FCM Holding er
bestyrelsens og direktionens flerdrige turn-around plan erstattet af en langsigtet strategi, der skal styrke
og udvikle klubben og skabe en bzeredygtig og gennemsigtig fodboldforretning, som p3 sigt er mindre
afhzengig af transfer-indtaegter.

FCM Holding has 2 July 2014 increased the share capital, when the British investor, Matthew Benham
acquired the majority stake in the company. With this new capital to FCM Holding, the board of directors
have replaced the multiannual turnaround plan with new a long-term strategy to strengthen and develop
the club and create a sustainable and transparent football business, which in future is less dependent on
transfer income.

FC Midtjylland opruster markant og investerer pa den made i fremtiden. Det betyder egede udgifter pd den
korte bane. Men det skal sikre, at FCM Holding p sigt bliver et selskab i balance, og at klubben samtidig
manifesterer sig som en fast del af toppen af dansk fodbold. Samtidig skal FCM Handbold veere et brand,
der bidrager positivt til FCM. En dansk topklub i ekonomisk balance, der repraesenterer FCM i Europa.

FC Midtjylland steps up significantly and invests in the future. This means increased costs in the short
term. However this will ensure FCM Holding to being a company in balance. At the same time the club
manifests itself as a permanent part at the top of Danish football. FCM Handball shall be a strong brand
and contribute positive to FCM and be in the top of Danish Handball and represent FCM in Europe.

Grundet de omfattende investeringer i fremtiden forventer FCM Holding for regnskabsaret 2014/15 en
netto omseetning fer transferaktiviteter p& ca. DKK 80 mio. og et resultat for skat pa mellem DKK -35 og -
40 mio. Dertil kommer en ekstraordinger engangsomkostning til indiske Shrinivas Dempo p& DKK 10,4
mio.

Due to the substantial investment in the future FCM Holding expect for the financial year 2014/15 net
revenue before transfer activities of approximately DKK 80 million and a profit before tax of DKK -35 and -
40 million. In Addition, extraordinary one-off cost of DKK 10.4 million to Indian Shrinivas Dempo.



HOVED- 0G NOGLETAL
FINANCIAL HIGHLIGHTS

KONCERNEN
GROUP
DKK 1.000

2013/14

2012/13

2011/12

2010/11

2009/10

Resultatopgorelse
Income statement
Nettoomsaetning
Revenue

Resultat af primaer drift
Result from operating activities

Resultat af finansielle poster
Result from financial activities

Arets resultat for skat
Net result before tax

Arets resultat/totalindkomst af
Fortseaettende aktiviteter

Net loss/comprehensive income
Continuing operations

Arets resultat — ophert aktivitet
Net loss — discontinued operation

Balance
Balance
Balancesum
Balance sheet total

Investeringer i materielle aktiver
Investing activities

Egenkapital
Equity

Gennemsnitligt antal ansatte
Average number of employees

84.343

-14.621

-959

-15.580

-15.580

43.692

2.052

1.926

113

66.282

-1.791

-718

-2.509

-7.909

59.424

440

17.506

110

83.466

-33.452

-2.836

-36.288

-36.288

82.692

8.085

25.415

112

73.992

-23.715

-2.961

-26.676

-31.056

93.881

947

7.552

108

70.067

-53.049

-2.139

-55.188

-49.055

-3.176

94.420

3.685

45527

105



Nogletal
Ratios

Overskudsgrad
[driftsresultat i % af nettoomszetning)
Profit margin

[Result from operating activities in % of revenue]

Afkastningsgrad
[driftsresultat i % af gnsn. balancesum)
Return of assets

(Result from operating activities in % of average equity)

Likviditetsgrad

[kortfristede aktiver ift. kortfristede forpligtelser)

Current ratio
[Short-term assets / short-term provisions]

Soliditetsgrad
[egenkapitalen i % af balancesum)
Solvency ratio

[Equity in % of balance sheet total]

Egenkapitalforrentning

[resultat efter skat i % af gnsn. egenkapital)
Return of equityo

{Net loss in % of average equity)

Antal aktier a DKK 25 ultimo
Number of shares of DKK 25 year end

Resultat pr. aktie (EPS], DKK

(&rets resultat ift. gnsn. antal aktier)
Earning per share, DKK

[Net loss compared with average number of shares)

Cash Flow Per Share (CFPS}, DKK

[pengestrem fra driftsaktivitet pr. aktie)
Cash flow per share, DKK

(Cash flow from operating activities per share]

Indre veerdi, ultimo pr. aktie, DKK

(egenkapital ift. antal aktier)
Booked value per share, DKK
[Equity compared with number of shares]

Udbytte pr. aktie i DKK
[udbytteprocent x 25)
Dividend per share in DKK
[Dividend percentage x 25)

Pay out ratio i

(udbytte iht. resultat)

Pay out ratioin %

[Dividend compared with result]

Borskurs, ultimo, DKK pr. aktie
Share price end of periad per share in DKK

Price Earnings-kvote (PE)
[berskurs ifht. EPS)
Price earning ratio

[Market price compared with earning pr. Share)

-17,3%

-28,4%

37,2%

4,4%

-160,4%

5.759.091

-2,7

-1,8

0,3

51

-19

-2,0%

-2,5%

82,2%

29,5%

-36,9%

5.759.091

1,4

-5,8

3,1

1,6

-1,2

-40,1%

-37,9%

70,4%

30,7%

-220,1%

5.759.091

-2,6

-5,2

44

8,9

-1,3

-32,1%

-25,2%

41,5%

8,0%

-117,1%

3.801.000

2,0

9,0

-1,2

-75,7%

-43,3%

77,8%

48,2%

-68,5%

3.801.000

-129

12,0



Price Cash Flow [PCF) -2,8 -0,3 -1,7 -1,2 -3,5
[borskurs ift. CFPS)

Price cash flow

[Market price compared with cash flow per share]

Kurs/indre vaerdi (Kl) 17,0 0,5 2,0 4,5 0,9
[berskurs ift. indre veerdi)

Share price/booked value

{Market price compared with booked value)

Generelt. Nogletal er udarbejdet i overensstemmelse med Den Danske Finansanalytikerforenings "Anbefalinger
og Nogletal 2010”. Sammenligningstallene for 2009/10 er ikke korrigeret for fejl vedrerende transferindtaegter og
forpligtigelser.

Generally. Ratios are calculated in accordance with the Danish Society of Financial Analysts' Recommendations & Financial
Ratios 2010 ". The comparative figures for 2009/10 are not corrected for errors relating to transfer revenues and liabilities.



LEDELSENS BERETNING
MANAGEMENT REVIEW

Vasentlige begivenheder i perioden

FCM Holdings aktiviteter bestar af drift af
fodboldforretningen FC  Midtjylland og FCM
Handbold.

| regnskabsaret har selskabet foretaget
udskiftning i den everste ledelse. Hans Krabbe er
tiltrddt som ny administrativ direkter i stedet for
okonomidirekter Seren See Plougsgaard, der
valgte at opsige sin stilling med udgangen af
regnskabsaret. Salgsdirekter Michael Brun Nielsen
fratrddte i labet af aret sin stilling. Direktionen
udgores i dag af administrativ direkter Hans
Krabbe og sportsdirekter direkter Claus Steinlein.

Siden 2009 har store ekonomiske udfordringer
betydet underskudsgivende aktiviteter for FC
Midtjylland. Markedssituationen er stadig presset,
hvilket ogsd kommer til udtryk i indeveerende
regnskabsar, hvor drets resultat er vaesentlig
forringet i forhold til sidste regnskabsar. Den
primaere arsag hertil skal findes i FC Midtjyllands
bevidste strategi om malrettet at g3 efter at vinde
klubbens farste danske mesterskab. Derfor valgte
klubben at bibeholde spillertruppen intakt i
vinterens transfervindue, da FCM 13 pd en
komfortabel fersteplads ved vinterpausen.

Det har i regnskabsarets lab stillet store krav til
talentudviklingen og en succesrig implementering
af den rede trdd fra FCM’s Fodboldakademi til
Superliga-truppen. FCM Handbold fortsatte i
regnskabsaret fokus p& besparelser og et
forbedret driftsresultat, der Iykkes i en
kombination med sportslige topresultater.

Desuden har selskabet haft fokus pa forretningens
kommercielle del, som er blevet tilfert ressourcer.
Malet er fortsat, at FC Midtjyllands sponsorer og
tilskuere skal opleve et endnu mere professionelt
set-up. Imidlertid har udviklingen i de
kommercielle indteegter ikke levet op til
forventningen i 2013/14, hvor selskabet trods
sportslig fremgang til stadighed har haft svaert ved
at skabe de forventede indtaegter.

Significant events during the financial period

The activities of FCM Holding consist of the
operation of the football club FC Midtjylland and
FCM Handball.

During the financial year, the management of the
company has changed. Hans Krabbe was
appointed as the new managing director due to
the fact that the CFO Seren See Plougsgaard
resigned from his position at the end of the
financial year. Furthermore, the sales director
Michael Bruun Nielsen resigned from his position.
The executive board now consists of managing
director and CEO Hans Krabbe and sportsdirector
and CEO Claus Steinlein.

Since 2009, FC Midtjylland has been facing major
financial challenges resulting in loss-making
activities. The market is still under pressure and
this is reflected in the result of the current
financial year which is significantly lower than the
year before. The main reason is the strategy of FC
Midtjylland to try to win their first Danish
championship. The club therefore chose to keep
the team unchanged during the transfer window
last winter as FCM was leading the Danish league
comfortably.

During the financial year this strategy has
challenged the talent development and a
successful implementation of the continuous
policy from the academy to the Superliga team.
During the year FCM Handball continued focus on
savings and improved operating result, which
succeed in combination with sports top results.

The company has been focusing on the
commercial side of the business by adding
resources. FCM still wants their sponsors and
spectators to experience an even more
professional set-up. However, the commercial
revenues have not met the expectations of
2013/14 and FCM has had difficulties in
generating the expected revenue despite the
sporting success.



Saesonen 2013/14 blev flot for FC Midtjylland. Den
blev i efterdret indledt med 5 sejre og klubben
overvintrede p& forstepladsen i Superligaen.
Efterdret bed pa 18 kampe og 36 point. | foraret
fortsatte FC Midtjylland de gode takter og 13 helt
indtil 30. spillerunde nummer 1 i Superligaen.
Desvaerre beted 3 nederlag i de sidste kampe, at
klubben matte tage til takke med bronzemedaljer
og kvalifikationskampe til Europa League.

FC Midtjylland konstaterede samtidig med stor
tilfredshed, at 70 procent af spillerne i
Superligatruppen  er  resultatet af eget
talentarbejde. Gennem hele sasonen har 7-8
spillere i startopstillingen veeret af egen avl.

FCM Handbold spillede en forrygende sazeson.
Holdet blev nummer 2 i grundspillet i dame ligaen
og kvalificerede sig til bade Pokal- og DM-finalen,
hvor det desvzerre i begge blev til nederlag til
Viborg HK. Samtidig hestede holdet stor succes i
Champions League, hvor holdet naede helt frem til
Final 4 staevnet i Budapest og endte med en 4
plads. Preestationen i Champions League hestede
stor anerkendelse efter sejr i forste gruppespil og
2. plads i hovedrunden og en samlet 4. plads
blandt Europas bedste hold. Final 4 blev fulgt pa TV
i 44 lande.

Imponerende og sardeles tilfredsstillende
resultater - ikke mindst set i lyset af de
gennemferte  besparelser i lenbudgettet
sammenlignet med aret for.

Den sportslige proces i selskabet er saledes
forlebet over forventning. Bkonomisk er FCM
Holdings malszetning en virksomhed i balance -
med respekt for det sportslige niveau, som er
nedvendigt for at kunne udvikle de kommercielle
indtzegter.

Koncernens ekonomiske udvikling 2013/14
FCM Holdings omszetning i 2013/14 blev DKK 84,3

mio. — en stigning pd DKK 18,0 mio. fra DKK 66,3
mio. i det foregdende regnskabsér.

The season 2013 / 2014 went great for FC
Midtjylland. During the fall, FCM started out by
winning five matches and the team was placed at
the top in the league during the winter break. They
had played 18 matches and had 36 points. During
the spring, FCM continued on the right track and
was in the top through to the 30th round of the
Superliga. Unfortunately, FCM had three defeats in
the last matches and the club had to settle for
bronze medals and qualification for the Europa
League.

At the same time, FCM happily realized that 70
percent of the players of the team are players
from the FCM academy. Throughout the season 7-
8 players of the starting 11 were “home-grown”.

FCM handball had a fantastic season. The team
finished 2nd in the women's league and had
qualified for both the cup and championship final.
Unfortunately, both were lost to Viborg HK. At the
same time the team had great success in the
Champions League. The team went all the way to
the Final 4 tournament in Budapest and ended up
with a fourth place. The performance in the
Champions League was highly recognized for the
victory in the group play and 2nd place in the main
round and an overall fourth place among the best
European teams. The Final 4 was shown on
television in 44 countries.

Impressive and very satisfactory results — despite
savings in the salary budget compared to the
previous year.

The sporting success of the company has
exceeded all expectations. Financially the target
of FCM Holding is a business in balance - with
respect for the sporting level, which is necessary
to generate commercial revenue.

Group financial performance 2013/14

FCM Holding's turnover in 2013/14 was DKK 84.3
million - an increase of DKK 18.0 million from DKK
66.3 million in the previous year.



Fodboldforretningen bidrog med DKK 71,2 mio.
mod DKK 55,2 mio. aret fer. FCM Handbold bidrog
med DKK 13,1 mio. mod DKK 11,1 mio. &ret for.

Stigningen i omszaetningen skyldes primaert en
fremgang i tilskuerantallet samt foregelse af
turneringsindtaegter.

Sponsorindtjening skuffer

Sponsorindtzegterne  steg i regnskabsaret
2013/14 med 2 % og var derfor pa niveau med aret
for.

Andre indteegter

Andre indtaegter steg i regnskabsaret 2013/14
med 57 %, hvilket hovedsageligt skyldtes en
markant stigning i det gennemsnitlige tilskuertal
pa MCH Arena til 8000 i saesonen 2013/14.

Udviklingen i omkostninger

Koncernens samlede omkostninger samt af- og
nedskrivninger ekskl. transfer beleb sig i 2013/14
til DKK 103,6 mio. Det udger en vasentligt
stigning i forhold til regnskabsaret 2012/13, hvor
omkostningerne var pd DKK 90,0 mig.

| 2013/14 steg andre eksterne omkostninger til
DKK 35,0 mio. fra DKK 29,0 mio. i det foregaende
regnskabsar. Den vaesentligste post er sports- og
kampomkostninger pa DKK 20,1 mio. Heraf er
fodboldforretningen sterst med sports- og
kampomkostninger pa DKK 18,8 mio.

Som en konsekvens af forretningens karakter er
personaleomkostninger FCM Holdings veaesent-
ligste udgiftspost.

De samlede personaleomkostninger steg i
2013/14 il DKK 65,7 mio. mod DKK 57,9 mio. i det
foregdende regnskabsar.

Antallet af medarbejdere er 113 i 2013/14 mod
110i12012/13.

Transferaktiviteter

Resultatet af transferaktiviteter blev en indtzegt
pa DKK 4,6 mio. mod en indtaegt pa DKK 19,6 mio. i
det foregdende regnskabsar. Der er indeholdt
transferindtaegter fra investeringsselskaber pa

DKK 50 mio. mod transferindteegter fra
investeringsselskaber pad DKK 20,0 mio. i
2012/13.
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The football business contributed with DKK 71.2
million compared to DKK 55.2 million last year.
FCM Handball contributed with DKK 13.1 million
against DKK 11.1 million last year.

The increase in revenue was primarily due to an
increase in spectators and an increase in
tournament income.

Disappointing sponsor income
The sponsor income has increased in 2013/14 by
2% and is therefore at the level attained last year.

Operating income

The operating income has increased in 2013/14
by 57%, primarily due to a significant increase in
the average number of spectators at MCH Arena to
8000 during the season 2013/14.

The change in costs

Total costs and depreciation exclusive of transfer
fees were in 2013/14 DKK 103.6 million. This is a
significant increase compared to DKK 90.D million
in2012/13.

In 2013/14, the external costs increased to DKK
35.0 million from DKK 28.0 million last year. The
most significant item is the sports and match
costs of DKK 20.1 million. The sport and match
costs of the football business is DKK 18.8 million.

As a consequence of the nature of the business
the staff costs of FCM Holding are the most
decisive item.

Total staff costs increased in 2013/14 to DKK 65.7
million from DKK 57.9 million last year.

The number of employees was 113 in 2013/14
comparedto 11Din 2012/13.

Transfer Activities

The result of the transfer activities is an income of
DKK 4.6 million compared to an income of DKK
19.6 million last year. Transfer revenues from
player invest companies of DKK 5.0 are included.
Last year the transfer revenue from player invest
companies was DKK 20.0 million.



Mindre tilfredsstillende resultatudvikling

1 2013/14 realiserede FCM Holding et resultat fer
skat pd DKK -15,6 mio. mod DKK -2,5 mio. i
2012/13. Selskabet havde ved 3.
kvartalsmeddelelse forventet et underskud pa
mellem DKK 10 mio. og DKK 16 mio.

Arets resultat/totalindkomst i 2013/14 blev DKK
-15,6 mio. mod DKK -7,9 mio.i 2012/13.

Resultatudviklingen er mindre tilfredsstillende og
er inden for det udmeldte. Ledelsen og
bestyrelsen fortseetter med at optimere
forretningen FCM Holding A/S. Nu ud fra den
veekststrategi, som er lanceret efter Matthew
Benhams erhvervelse af aktiemajoriteten, og som
erstatter den tidligere turn-around plan. Malet er
dog fortsat et selskab i ekonomisk balance, og
som ikke i samme omfang som nu er afhangig af
transferindtaegter. Bade fodbold- og
handboldholdet skal kunne preestere pa et hajt
sportsligt niveau, da netop de sportslige resultater
har positiv indflydelse pa koncernens indtaegter.

Balancen

FCM Holdings veesentligste aktiv er transfer-
rettigheder, som pr. 30. juni 2014 udger DKK 11,9
mio. mod DKK 12,4 mio. aret for.

Der er ikke indregnet transferveerdi pa spillere fra
koncernens akademi. Bvrige spillere optages til
kebspris minus  afskrivninger fordelt p3
kontraktens  leengde.  Det  betyder, at
markedsvzerdien af spillertruppen anses for at
veere vaesentligt hojere end den bogferte vaerdi.

Koncernen har tilgodehavender pa DKK 13,0 mio.,
hvilket primeert omfatter tilgodehavender fra salg
og forudbetalinger samt tilgodehavender fra
spillersalg. | alt er koncernens kortfristede aktiver
pa DKK 14,1 mio. pr. 30. juni 2014 mod DKK 28,7
mio. aret for.

Koncernens langfristede geeld var pr. 30.juni 2014
faldet til DKK 4,0 mio. mod DKK 6,3 mio. aret far.
Den kortfristede geeld er steget — ved udgangen af
dette regnskabsar til DKK 37,8 mio. mod DKK 35,6
mio. pr. 30. juni 2013.
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Less satisfactory performance

In 2013/14 FCM Holding had a loss pre-tax of DKK -
15.6 million from DKK -2.5 million in 2012/13. The
company ended the Q3 report expecting a loss of
between DKK 10.0 million and DKK 16.0 million.

Net income / total income in 2013/14 were DKK -
15.6 million from DKK -7.9 million in 2012/13.

The performance was not satisfactory but is within
the forecast. The Management continues to
optimize the business FCM Holding A/S according
to the growth strategy launched by Matthew
Benham after acquiring the majority shareholding
and replacing the previous turnaround plan. The
goal is still a company in financial balance, which
does not rely on transfer revenues to the same
extent as before. Both the football and the
handball teams must be able to perform at a high
sporting level since the sporting performance has
a positive impact on the revenue of the company.

Balance Sheet

The main assets of FCM Holding are the transfer
rights, which on June 30, 2014 amounted to DKK
11.9 million from DKK 12.4 million last year.

The transfer value of players from the Academy is
notincluded. The other players are entered at cost
less depreciation spread aver the contract length.
This means that the market value of the team is
considered substantially higher than the booked
value.

The company has receivables of DKK 13.0 million,
which  primarily include trade receivables,
prepayments and receivables transfer. In total,
the current assets of the company amount to DKK
14.1 million on June 30, 2014 compared to DKK
28.7 million last year.

The total long-term debt of the company was on
June 30, 2014 decreased to DKK 4.0 million from
DKK 6.3 million last year. The short-term debt
increased - by the end of this financial year to DKK
37.8 million from DKK 35.6million on June 30,
2013.



Kapitalforhold

Pa selskabets ordinzere generalforsamling for
2013 blev det besluttet, at nedsztte
stykstorrelsen af selskabets aktier fra DKK 25 til
DKK 1 pr. aktie. Herefter udger FCM Holdings
nominelle  aktiekapital DKK  5.759.091.
Egenkapitalen var pr. 30. juni 2014 DKK 1,9 mio.
mod DKK 17,5 mio. aret for. Koncernen har
sadledes tabt mere end halvdelen af
selskabskapitalen.

P& FCM Holdings ordineere generalforsamling den
24. oktober 2013 blev det besluttet, at give
bestyrelsen bemyndigelse til udstedelse af op til
nominelt DKK 25 mio. nye aktier. Denne
bemyndigelse har selskabets bestyrelse anvendt,
da den engelske investor Matthew Benham
enskede at kebe aktiemajoriteten i FCM Holding.

Den 2. juli 2D14 har FCM Holding udvidet
aktiekapitalen med nominelt DKK 13.565.897 stk.
B-aktier, s& den samlede nominelle aktiekapital nu
samlet udger DKK 19.324.988.

Med den foretagne kapitaludvidelse har FCM
Holding reetableret dens tabte selskabskapital
efter regnskabsarets afslutning og gar en
ekonomisk mere sikker fremtid i mede med FCM
Holdings nye okonomisk stzaerke hovedaktioneer.

For det kommende regnskabsar forventes et
underskud i niveauet DKK 35 - 40 mio., hvilket
pavirker koncernens likviditet og kapitalforhold
negativt. Med henblik pd at sikre likviditet har
selskabets hovedaktionzer bekrzftet hensigten
om, at ville stotte FCM Holding ekonomisk i det
kommende regnskabsar.

Pengestromme
Pengestramsopgerelsen  afspejler et
negativt cash flow for koncernen.

samlet

Udvikling i koncernens segmenter

Den sportslige udvikling

FC Midtjylland begyndte i 2004 med at opbygge et
akademi, der skulle danne grundlag for at udvikle
talenter til Superligaholdet og til videresalg. Efter i
nogle ar at have nedprioriteret akademi-
tankegangen blev det i 2010 besluttet atter at
give det fuld fokus.
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Capital

At the Annual General Meeting in 2013 it was
decided to reduce the nominal value of its shares
from DKK 25 to DKK 1 per share. Hereafter the
nominal share capital of FCM Holding amounted to
DKK 5,759,091. The equity was on June 30, 2014
DKK 1.9 million compared to DKK 17.5 million last
year. The company has lost more than half of the
share capital.

At the Annual General Meeting of FCM Holding on
October 24, 2013, it was decided to authorize the
Board to issue up to nominally DKK 25 million new
shares. The Board used this authorization when
the English investor Matthew Benham wanted to
buy the majority shareholding in FCM Holding.

On July 2nd, 2014, FCM Holding increased its
share capital by nominally DKK 13,565,897 pcs. of
B-shares so that the total nominal share capital
now amounts to DKK 19,324,988.

With the increase in capital FCM Holding has
restored its lost share capital and is financially
facing a more secure future along with the new
financially strong shareholder.

For the coming financial year a loss of around DKK
35 — 40 million is expected. This effects the
liquidity and capital resources of the company
negatively. To ensure the liquidity, the principal
shareholder has confirmed the intention to
support FCM Holding financially in the coming
year.

Cash
The cash flow statement reflects a total negative
cash flow of the company.

Development of the company segments

The sporting development

In 2004 FC Midtjylland began to build an academy
in order to develop talents for the Superliga team
and for resale. After having downsized the
academy for a few years it was decided once again
to give it full attention in 2010.



For bade FC Midtjylland og FCM Handbold blev der i
2010 ivaerksat en ny strategiplan. Den bevirker, at
bade FCM Handbold og FC Midtjylland skal satse
yderligere pa udvikling af egne talenter. Den
langsigtede strategi folger selskabet fortsat, og
implementeringen af strategien fortsaetter pa et
tilfredsstillende niveau.

Sportslig udvikling i FC Midtjylland

FC Midtjylland rader i dag saledes over en markant
base af spillere udviklet i eget regi suppleret med
profiler udefra. Efter et &r med op- og nedture star
holdet i dag steerkere og klar til udfordringen i
Superligaen.

Til/fra FC Midtjylland - 2013/14

A new strategic plan was launched. The plan was
to focus on developing their own talents to both
FCM Handball and FC Midtjylland. The company is
still sticking to the plan and the implementation of
the strategy continues at a satisfactory level

Sporty development in FC Midtjylland

Thus FC Midtjylland has a strong base of players
from the academy and profiles from the outside.
After a year of ups and downs the team is stronger
and ready for the challenge in the Superliga.

Additions/disposals FC Midtjylland — 2013/14

Tilgang Fra Additions From

Jacob Poulsen AS Monaco Jacob Poulsen AS Monaco

Eyjolfur Hedinsson SenderjyskE Eyjdlfur Hedinsson SonderjyskE
Oluwafemi Ajilore Kontraktfri Oluwafemi Ajilore Out of contract
Francis Dickoh Kontraktfri Francis Dickoh Out of contract
Afgang Til Disposal To

Joakim Andersen FC Twente Joakim Andersen FCTwente

Asger Serensen Red Bull Salzburg Asger Serensen Red Bull Salzburg
Santiago Villafane Kontrakt ophaevet Santiago Villafane Contract terminated

Herudover er der afstaet transferrettigheder pd 1
spiller til investeringsselskaber.

Et tilbageblik pa saesonen 2013/2014 viser, at FC
Midtjylland preesterede stabilt over hele s@sonen,
hvor holdet 1& nummer 1 i 24 runder. Desveerre
lykkedes det ikke holdet, at vinde klubbens forste
danske mesterskab  og  endte  med
bronzemedaljer.

Et kig pa truppen forteeller, at holdet rader over
mange unge spillere pd hejt niveau. Samtidig blev
profilen Jacob Poulsen hentet hjem fra AS Monaco.

Strategien i FC Midtjylland er at uddanne og
udvikle spillere til Superligaen. En strategi som er
blevet fastholdt og som giver resultat. Flere og
flere spillere p& holdet har fdet deres
fodboldopdragelse i klubben og er dermed udviklet
sammen med FCMs koncept. Pa trods af den
konstante placering i toppen af den danske
superliga, er det stadig malet, at de fleste af
klubbens egenudviklede spillere, som en del af
deres karriereforleb, skal videre til udenlandske
klubber. | det omfang deres talent og evner
berettiger til det.
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There is also sold transfer rights on one player to
player invest companies.

A look back at the season 2013/2014 shows that
FC Midtjylland has performed stably throughout
the season in which the team was number 1 in 24
rounds. Unfortunately, the team did not win their
first Danish championship but ended up with
bronze medals.

A look at the team shows that the team has many
young players at a high level. At the same time the
profile Jacob Poulsen was brought home from AS
Monaco.

The strategy of FC Midtjylland is to train and
develop players for the Superliga. A strategy which
has been maintained and provided results. More
and more players on the team have received their
football education at the club and is thus
developed with the FCM concept. Despite the
constant placing at the top of the Danish
Superliga, it is still the goal that most of the club's
own developed players as part of their career,
have to go to foreign clubs. To the extent that their
talents and skills make it possible.



Udviklingen vidner om, at klubbens malrettede
talentarbejde er en succes. Dels formar FCM at
tiltreekke de sterste unge danske talenter, og dels
formar klubben at udveelge de rigtige spillere fra
satellitklubben FC Ebedei i Nigeria.

Talentudviklingen er vigtig, fordi den ger klubben
mere modstandsdygtig over for udsving i
konjunkturerne i fodboldverdenen. Med effektiv og
succesrig talentudvikling mindskes klubbens
behov for at investere kapital i opkeb af spillere fra
andre klubber.

FC Midtjylland lader de unge kreefter komme til
fadet, og slipper dem, nar det rigtige tilbud viser
sig. Ledelsen i FC Midtjylland arbejder dog fortsat
pa at finde den rette balance mellem at szlge
praecist s3 mange spillere, at der er rad til at
investere i den fortsatte talentudvikling pa
Akademiet og samtidig fastholde et hojt niveau pd
Superliga holdet.

FC Midtjylland er konstant blandt de klubber med
sterst repreesentation pa diverse U-landshold.
Resultater som er med til at manifestere klubben
og fodboldakademiet som et solidt og talentfuldt
grundlag. Den position er altafgerende i forhold til
klubbens strategi om, at fremtidens FCM-
superligahold i langt hojere grad bygges pa en
stamme  af egen  udviklede  spillere.

At talentarbejdet fungerer og at klubbens strategi
for truppens sammenszetning er under
implementering fremgar ogsa af indledningen pa
det nye og igangvaerende regnskabsar. Her ligger
FC Midtjylland aktuelt pa Superligaens forsteplads.
I holdets indledende kampe har man benyttet
seks spillere pa 21 ar og derunder.

| forbindelse med udviklingen af egne talenter er
ogsd FCM Klubsamarbejdet vigtigt. Med nu 161
medlemsklubber er FCM  Klubsamarbejdet
Danmarks sterste og mest omfattende
klubsamarbejde.

Malszetningen for Klubsamarbejdet er ambitionen
om, at Midt- og Vestjylland er repraesenteret i
toppen af dansk fodbold, at skabe tilskuer-
interesse og opbakning til FC Midtjylland, at finde
og udvikle de sterste talenter i regionen, at give
oplevelser til bern og unge via FC Midtjylland, at
uddanne treenere i Midt - og Vestjylland og endelig
at give klubberne i FCM Klubsamarbejdet mulighed
for at skabe indtjening.
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The development shows that dedicated talent
work of the club is a success. FCM attracts the top
young Danish talents, and furthermore manages
to pick the right players from the satellite club FC
Ebedei in Nigeria.

Talent development is impartant because it makes
the club more resistant to the fluctuations in the
market of world football. With efficient and
successful talent work the club reduces the need
to invest capital in the acquisition of players from
other clubs.

FC Midtjylland gives the young players a chance
and encourage them go when the right offer is
made. The management of FC Midtjylland still try
to find the right balance between selling exactly so
many players that they can afford to invest in the
continued development of talents at the Academy
while maintaining a high level in the Superliga
team.

FC Midtjylland is constant among the clubs with
the highest representation at various youth
national teams. Results that help to manifest the
club and the football academy as a solid and
talented foundation. The position is crucial when
looking at the strategy of building the future FCM
Superliga team on the club’s own developed
players to a much greater degree than before.

That the talent work is a success and that the
strategy for the team composition is being
implemented is also evidenced by the opening of
the new and current financial year. FC Midtjylland
is currently in the top of the Superliga. During the
first matches FCM have used six players aged 21
or under.

The FCM Club Cooperation is also important in
connection with developing its own talents. The
FCM Club Cooperation consists of 161 member
clubs and is the largest and most comprehensive
team cooperation.

The objective of the Club Cooperation is to
represent the central and western part of Jutland
at the top of Danish football. Also to create a
spectator interest and thereby a great support for
FC Midtjylland. And to find and develop the best
talents in the region and to provide experiences for
children and youth through FC Midtjylland and to
train coaches in the middle and the Western part
of Jutland and finally to give the member clubs of
the FCM Club cooperation new possibilities to
create earnings.



Okonomien i FC Midtjylland

The economy of FC Midtjylland

DKK 1.000 2013/14 2012/13 DKK 1.000 2013/14 2012/13
Nettoomseetning 71.228 55.181 Revenue 71.228 55.181
Bruttotab/-fortjeneste -17.853 -20.241 Gross loss /- profit -17.853 -20.241
Resultat af transferaktivitet 4.636 19.622 Profit fram transfer activities 4,636 19.622
Resultat af primeer drift (EBIT) -13.218 -619 Operating (EBIT) -13.218 -619
Arets resultat for skat -14.103 -2.038 Net result before tax -14.103 -2.038

Fodboldforretningens nettoomseetning blev i
2013/14 DKK 71,2 mio. mod DKK 55,1 mio. aret
for. Resultat for skat er i samme periode steget
fra et underskud pa DKK -2,0 mio. til DKK -14,1
mio.

Tilbagegangen skyldes primeert, at
transferaktiviteterne i 2013/14 kun gav et
overskud pa DKK 4,6 mio. i forhold til aret for, hvor
transferaktiviteterne bidrog med DKK 19,6 mio.
Heri er der afst3et transferrettigheder pa 1 spiller
til investeringsselskaber pa DKK 5,0 mio. Sidste ar
afstod  selskabet  transferrettigheder  til
investeringsselskaber for DKK 20,0 mio.

Der har veeret en stigning i entre- og
turneringsindteegter pd DKK 12,4 mio. fra DKK
26,3 sidste ar til DKK 38,7 i ar. Hovedarsagen
hertil er de forbedrede sportslige resultater i
forhold til dret for.

Sponsor- og reklameindtzegter steget fra DKK 22,9
mio. i 2012/13 til DKK 23,2 mio. i 2013/14, en
stigning pa DKK 0,3 mio.

@vrige indtzegter er steget fra DKK 6,7 mio. i
2012/13 til DKK 10,9 mio. i 2013/14. Stigningen
skyldes primeert oget salg pa stadion.

Pa omkostningssiden er den sterste post —
personaleomkostninger — som er pd DKK 57,0
mio. — hvilket er en forogelse pa DKK 8,1 mio. Pa
andre eksterne omkostninger har der veeret en
forogelse pa DKK 56 mio. Foregelsen af
omkostninger  skyldes primzrt sport- og
kampomkostninger.

Ledelsen og bestyrelsen anser det ekonomiske
resultat i fodboldforretningen som forventet, men
har ogsa en forventning om, at kunne skabe en
virksomhed i fremtidig balance.

Den sportslige udvikling i FCM Handbold

FCM Handbold oplevede stor sportslig succes i
sesonen 2013/14. Dette var Helle Thomsens
anden sason som cheftreener og hendes hold
sluttede en forrygende sason som nummer 2 i
grundspillet og efterfolgende solvmedaljer.
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Football business revenue for 2013/14 were DKK
71.2 million compared to DKK 55.1 million last
year. Profit before tax in the same period has
increased from a loss of DKK -2.0 million to DKK -
14.1 million.

The decline is primarily due to the fact that the
transfer activities in 2013/14 only showed a
surplus of DKK 4.6 million compared to the
previous year when transfer activities contributed
DKK 19.6 million. There is also sold transfer rights
on one player to player invest companies
amounting to DKK 5.0 million. Last year the
company sold transfer rights for DKK 20.0 million
to player invest companies.

There has been an increase in ticket sales and
tournament revenue of DKK 12.4 million from DKK
26.3 million last year to DKK 38.7 this year. The
increase was primarily due to a result of improved
sporting performance compared with last year.

Sponsorship and advertising revenues increased
from DKK 22.8 million in 2D12/13 to DKK 23.2
million in 2013/14, an increase of DKK 0.3 million.

Other revenue increased from DKK 6.7 million in
2012/13 to DKK 10.9 million in 2013/14. The
increase was primarily due to increased sales at
the stadium.

The staff costs are DKK 57.0 million - it is an
increase of DKK 8.1 million. The external costs
have increased by BKK 5.6 million. The increase in
expenses was primarily due to sport and match
costs.

The Management considers the financial
performance of the football business as expected,
but also expects to be able to create a company in
balance in the future.

The sports development in FCM Handball

FCM Handball experienced great sporting success
in season 2013/14. This was Helle Thomsen's
second season as head coach and her team ended
a terrific season as number 2 in the women’s
league and silver medals.



Holdet opndede desuden succes i den danske
pokalturnering, hvor de dog tabte finalen. Mest
imponerende var det at spille sig frem til Final 4
steevnet i Budapest i Champions League, hvor det
efterfolgende blev til en 4 plads.

Til VM slutrunden i Serbien i december 2013 deltog
5 FCM spillere. Trine @stergaard, Susan
Thorsgaard, Line Jorgensen og Stine Jorgensen
var udtaget for Danmark, der sluttede pa en 3.
plads. Nycke Groot deltog for Holland.

FC  Midtjylland  opndede ogsd  massiv
repraesentation pad dameligaens All Star-hold:
Sabine Englert, Trine @stergaard og Nycke Groot,
der ogs4 opnede titlen som Arets Spiller i ligaen.

Til/afgang | FCM Handbold pr. 1/7 2014
Tligang

The team also achieved success in the Danish Cup,
where they lost the final. The most impressive
achievement was the qualification to the Final 4
tournament in Budapest in the Champions League,
where they eventually finished number 4.

For the World Cup finals in Serbia in December
2013 five FCM players participated: Trine
Ostergaard, Susan Thorsgaard, Line Jorgensen
and Stine Jorgensen were selected to the Danish
national team, who finished in 3rd place. Nycke
Groot attended the Netherlands.

FC  Midtjulland also  achieved massive
representation in the Ladies’ league All Star team:
Sabine Englert, Trine Destergaard and Nycke
Groot, who also obtained the title of Player of the
Year in the league.

Additions/disposals i FCM Handbold pr. 1/7 2014
Tilgang

Sabina Jacobsen Randers HK
Ida Alstad Team Tvis Holstebro
Sabine Pedersen Viborg HK

Stefanie Andersen Sitkeborg Voel KFUM

Sabina Jacobsen Randers HK
|da Alstad Team Tvis Holstebro
Sabine Pedersen Viborg HK

Stefanie Andersen Silkeborg Voel KFUM

Afgang Til Afgang Til

Leerke Maller Team Tvis Holstebro Leerke Moller Team Tvis Holstebro
Trine Troelsen Frankrig Trine Troelsen France

Louise Svalastog Spellerberg Kebenhavn Handbold Louise Svalastog Spellerberg Kebenhavn Handbold
Anne T. Hansen Stoppet AnneT.Hansen Careerend

Louise Egestrop Roskilde Handbold

Louise Egestrop Roskilde Handbold

FCM Handbold kunne med andenpladsen i ligaen
se frem til kvalifikation til Champions League.
Desveerre glippede FCM Handbold kvalifikationen
og deltager i stedet i Cup Winners Cup. Her venter
forhabentligt spaendende oplevelser for bade
spillere og fans, nar FCM Handbold skal op imod
andre store handboldklubber fra Europa.

Dkonomien i FCM Handbold

Due to their 2nd place in the Danish league FCM
Handball were looking forward to qualify for the
Champions League. Unfortunately, they missed
the qualification and instead participate in the EHF
Cup. Hopefully a lot of exciting experiences await
both players and fans when FCM Handball will be
up against other major handball clubs from
Europe.

The economy of FCM Handbold

DKK 1.000 2013/14 2012/13 DKK 1.000 2013/14 2012/13
Nettoomseetning 13.114 11.101 Revenue 13.114 11.101
Resultat af primzert drift [EBIT) -618 -193 Operating profit (EBIT) -618 -193
Periodens resultat for skat -954 -511 Result before tax -954 -511
Handboldforretningens omsaetning i 2013/14 blev The handball business had a turnover in

DKK 13,1 mio. mod DKK 11,1 mio. i 2012/13.
Stigning i turneringsindtaegter fra Champions
League er den primeere arsag til stigningen.
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2013/2014 of DKK 13.1 million from DKK 11.1
million 2012/13. The increase in tournament
revenue from the Champions League is the
primary reason for the increase.



Selskabets samlede resultat for skat udgjorde et
underskud pa i alt 1,0 mio. kr. i regnskabséret
2013/14. En resultatforringelse pa DKK D,5 mio.
Der var budgetteret med et underskud pa 0,3 mio.
kr. og arets resultat beregnes som mindre
tilfredsstillende.

FCM Handbold har forbedret selve driftsresultatet
for renter og afskrivninger med DKK 1,7 mio. fra
DKK -2,1 mio. i 2012/13 til DKK -0,4 mio. i
2013/14.

Samfundsansvar
FCM Holding har ikke en vedtagen CSR-politik. Men
selskabet seger at agere med hensyn til
samfundsansvar.

FC Midtjylland er séledes blandt andet i gang med
at etablere et CSR-samarbejde med flere lokale
kommuner og virksomheder. Formalet er i
feellesskab at skabe aktiviteter, som gavner
sociale projekter.

FCM's professionelle fodboldspillere opfordres til
at udfere social aktivitet blandt specielt syge born.
Endvidere inviteres udsatte grupper til kampe og
velgerende organisationer samler ind ved savel
fodbold som handbold.

FCM Holding er bevidst om sit ansvar over for
samfundet, og selskabet forventer i de kommende
ar at sikre samfundsansvaret som et naturligt led i
selskabets beslutningssystemer.

Med tilskuere og geester til FC Midtjylland og FCM
Handbold kampe er koncernen i lngerevarende
kontakt med et stort antal mennesker. Den
betydelige og positive interaktion mellem mange
mennesker, der foregdr i  koncernens
forretningsomrader, indebzerer en pavirkning af
narmiljoet. Selskabets ambition er, at denne
pavirkning skal foregd under ordnede forhold og
med mindst mulig gene for omgivelserne.

Koncernens aktiviteter medferer kontakt til mange
unge mennesker. Dels direkte som spillere i
koncernens klubber, men ogsd via FCM
Klubsamarbejdet med 161 klubber i Midt- og
Vestjylland. FCM Holdings mal er at yde en positiv
pavirkning p& de mange unge mennesker under
ordnede forhold.
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The total loss of the company pre-tax amounted to
DKK 1.0 million during the financial year 2013/14.
An increase of DKK 0.5 million. There was
budgeted for a deficit of DKK 0.3 million and the
loss is less than satisfactory.

FCM Handbold has increase operating profit before
interest and depreciation with DKK 1.7 million
from DKK -2.1 million in 2012/13 to DKK 0.4
millionin 2013/14.

Social Responsibility

FCM Holding does not have an agreed CSR policy.
But the company seeks to act in terms of social
responsibility.

FC Midtjylland is among other things in the
process of establishing a CSR collaboration with
several local municipalities and businesses. The
aim is to join activities that benefit social projects.

FCM's  professional  football players are
encouraged to perform social activities, especially
with sick children. Furthermore, disadvantaged
/vulnerable groups are invited to matches.
Different charities raise money at both football
and handball matches.

FCM Holding is aware of its responsibility towards
society and the company expects in the coming
years to ensure social responsibility as a natural
step in the company’s decision-making systems.

The company is in permanent contact with a large
number of people such as the spectators and
guests at the FC Midtjylland and FCM Handball
matches. The significant and positive interaction
between many people in the business areas of the
company has an effect on the community. The
company's ambition is that this influence must
take place in an orderly manner and with minimum
disruption to the environment.

The activities of the company involves
interactions with many young people. Primarily
through the players of the clubs, but also through
the FCM Club Cooperation with 161 clubs in central
and western Jutland. FCM Holding’s goal is to
provide a positive influence on many young people
in an orderly fashion.



Flere af koncernens aktiviteter har et forbrug af
energi, og af sdvel ekonomiske som miljemaessige
drsager har emnet ledelsens opmarksomhed. Der
er fokus pa at implementere energibesparende
initiativer i selskabet.

FC Midtjylland har i arevis deltaget i anti-
racismekampagne arrangeret af DBU og deltager i
samarbejde med organisationer i
antispritkerselskampagner.

Begivenheder efter regnskabsarets afslutning

Med henblik pa at styrke FCM Holdings
kapitalgrundlag blev bestyrelsen p& den ordinzre
generalforsamling den 24. oktober 2013
bemyndiget til udstedelse af op til DKK 25 mio.
nye aktier. [nvestorer foretog den 2. juli 2014
kontant nytegning af aktier. Den engelske investor
Matthew Benham opndede ved nytegningen
aktiemajoriteten i FCM Holding, idet han tegnede
11.614.193 aktier 8 DKK 1. Herudover tegnede
Dempo Global Corporation og lokale investorer
1.951.704 aktier & DKK 1. | forbindelse med
nytegningen af aktiekapital afregnede FCM
Holding forpligtelsen til at investere i indisk
fodboldakademi  for DKK 10,4  million.
Sammenfattende medferte kapitalforhejelsen mv.
at kapitalforholdene i FCM Holding blev forbedret
sdledes DKK mio. 56,2.

| forleengelse af kapitalforhejelsen tilbagekebte
FCM Holding transferrettigheder fra spillerinvest
selskaber for DKK 29,2 mio., som delvist er
finansieret ved 1an fra de seelgende selskaber.

FC Midtjylland har efter regnskabsarets afslutning
solgt talentet Mads Hvilsom til Hobro og ophzevet
kontrakten med Mads Pedersen

FC Midtjylland har tegnet kontrakt med den finske
landsholdsspiller Tim Sparv, som er hentet i den
tyske 2. Bundesliga-klub Greuther Farth, mens
den tidligere danske landsholdsspiller Jim Larsen
er hentet i belgiske Club Brugge. Endvidere har FC
Midtjylland indtil nytar lejer den costaricanske
landholdsangriberen Marcos Urena i FC Kuban
Krasnodar og den svenske U21-landsholdsspiller
Kristoffer Olsson i Arsenal. Endelig er den polske
malmand Patryk Wolanski kebt i RTS Widzew og
lejet ud til Vejle Boldklub indtil nytar.
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Several activities of the company have a
consumption of energy, and for both economic
and environmental reasons, the management has
turned their attention to this subject. The focus is
on implementing energy saving initiatives in the
company.

FC Midtjylland has for years taken part in the anti-
racism campaign organized by DBU and
participates in co-operation with organizations in
the anti-drink driving campaigns.

Events after the financial report period

In order to strengthen the capital in FCM Holding
the board of directors was at the Annual General
Meeting on 24 October 2013 authorized the
issuance of up to DKK 25 million in new shares. On
2 July 2014 investors made cash subscription of
new shares. The British investor Matthew Benham
obtained by the new subscription the majority
stake in FCM Holding, as he bought 11,614,193
shares of DKK 1. In addition Dempo Global
Corporation and local investors bought 1,951,704
shares of DKK 1. In connection with the new share
subscription FCM Holding paid off the commitment
to investing in an Indian football academy at a
cost of DKK 10.4 million. Totally the capital
increase made an improvement of the capital
position in FCM Holding with DKK 56.2 million.

In connection with the capital increase FCM
Holding repurchased the transfer rights back from
the player invested companies for DKK 29.2
million which is partly financed by loans from the
vendor companies.

FC Midtjylland has sold the talent Mads Hvilsom to
the football club Hobro and has terminated the
contract with Mads Pedersen.

FC Midtjylland has signed a contract with the
Finnish player Tim Sparv who was playing for the
German Bundesliga club Greuther Firth. The
former Danish national team player Jim Larsen is
brought home from Club Brugge. Furthermaore, FC
Midtjylland has rented the Costa Rican national
team striker Marcos Urena in FC Kuban Krasnodar
until New Year and the Swedish U21 national team
player Kristoffer Olsson from Arsenal. Finally, the
Polish keeper Patryk Wolanski was purchased
from RTS Widzew and leased out to Vejle Boldklub
until the new year.



Til/afgang i FC Midtjylland —
Efter regnskabsarets afslutning

Additions/disposals in FC Midtjylland -
After the financial year end

Tilgang Fra Additions From

Tim Sparv Greuther Firth Tim Sparv Greuther Furth

Jim Larsen Club Brugge Jim Larsen Club Brugge

Patryk Wolanski RTS Widzew Patryk Wolanski RTS Widzew

Marcos Urena (leje) FC Kuban Marcos Urena (loan) FC Kuban

Kristoffer Olsson(leje] Arsenal Kristoffer Olsson(loan) Arsenal

Afgang Til Disposals To

Mads Hvilsom Hobro Mads Hvilsom Hobro

Mads Pedersen Kontrakt opheevet Mads Pedersen Contract terminated

FCM Handbold

| august fik klubben tilgang af den tidligere
landsholdsprofil Mie Augustesen i en fuld
finansieret anszttelse i samarbejde med DK
Company.

Kommercielt har FCM Handbold efter 30/6 faet kk-
electronic og IBF som hovedsponsorer og
sidstnaevnte navngiver nu hjemmebanen IBF
Arena.

Ovenstdende andringer i spillertruppen i FC
Midtjylland og FCM Handbold er indeholdt i
koncernens  okonomiske  forventninger il
2014/15.

Malsetninger 2014/15

FC Midtjylland

FC Midtjylland har en trup med store kvaliteter, men
er samtidig bade ung og forholdsvis smal - og
dermed ogsa sarbar i forhald til skader.

Malet for seesonen er at vaere med i toppen, nér de
afgerende kampe om det danske mesterskab
spilles, samt at nd si langt som muligt i
pokalturneringen.

P& sigt er malet at kvalificere sig til europeeisk
gruppespil tre gange inden 2020.

Klubben er i fuld gang med udviklingen af et nyt
feelles spilkoncept for alle FCM-hold. Kun gennem
malrettet, grundigt arbejde og gennem klarhed i
klubbens made at spille fodbold p3, vil FCM pa den
lange bane opna vedvarende topresultater. Det er et
mal for klubben, at holdet primaert bestar af egen
udviklede spillere. Et projekt der til fulde er lykkedes.

FCM Handbold

Handboldligaen forventes i indevaerende sason at
blive endnu teettere, men malet er stadig at spille
med i top 4 i dansk damehandbold, der igen i
denne sason profileres som verdens bedste liga.
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FCM Handball

In August, the team signed with the former
national team profile Mie Augustesen in a fully
financed employment in collaboration with DK
Company.

After June 30, 2014 FCM Handball has kk-
electronic and IBF as main sponsors and the latter
has named the home ground “IBF Arena™.

The above changes in the teams of FC Midtjylland
and FCM Handball are included in the financial
expectations of the company for the season for
2014/15.

Objectives 2014/15

FC Midtjylland

FC Midtjylland have a team with great qualities, but
is young and relatively narrow - and thus vulnerable
to injuries.

The goal for the season is to be in the top when the
decisive matches of the Danish Championship are
played, as well as to reach as far as possible in the
cup.

The ultimate goal is to qualify three times for the
European group play before the year 2020.

The club is in the process of developing a new game
concept applicable to all the FCM teams. FCM can
only achieve continuing results through dedicated
and thorough work and through the clarity of their
playing style. The goal is that the team primarily
consists of players from the academy. A project that
has fully succeeded.

FCM Handball

Handball League is expected to be even closer this
season, but the goal is still to play in the top fourin
Danish women's league that once again is profiled
as the best league in the world.



FCM Handbold ser frem til deltagelse i Cup Winners
Cup, hvor mélet er en top 4 placering.

Forventninger til 2014/15

De okonomiske udfordringer, som har pavirket FC
Midtjylland siden 2009, er forbedret i 2013/14 om
end ikke lest endnu. Bestyrelse og direktion har
indtil kapitaludvidelsen i juli 2014 arbejdet med
turn-around planen og dens initiativer for at fa
vendt den ekonomiske situation.

Efter kapitaludvidelsen den 2. juli 2014, hvor den
engelske investor Matthew Benham kabte
aktiemajoriteten i FCM Holding, har selskabet
bestyrelse og direktion ndret strategi. Det sidste
stepiturn-around planen eristedet erstattet af en
mere langsigtet strategi, hvor malet er at styrke og
udvikle klubben sportsligt savel som kommercielt.
For spillertruppen er en konsekvens blandt andet,
at man strategisk vaelger ikke at szlge spillere pa
kort sigt. Samtidig bliver holdet udenfor banen
styrket via nyansettelser i FC Midtjylland
administrationen.

FC Midtjylland er som kommercielt brand steerkt.
Det vurderes, at man med en langsigtet indsats vil
kunne kapitalisere veesentligt pa et af landets
staerkeste sportsbrands. Det er et fokusomrade
for FC Midtjylland at f3 haevet niveauet for de
kommercielle indtzegter.

Her er lokal opbakning og stette vigtigt og vitalt.
Selskabet har brug for en stor, steerk og loyal lokal
opbakning for at kunne matche de evrige danske
klubber. Vi ensker som brand at vaere attraktivt og
som hold populzert nok til at tiltrazkke og fastholde
bade lokale, men ogsa regionale og nationale
sponsorer - og derigennem at skabe vardifulde
synergier.

Endelig gleeder selskabet sig over i vaesentlige
traek at leve op til egne forventninger og officielle
udmeldinger. Det er vigtigt for troveerdigheden og
dermed den generelle branding af klubben.

Mélet pa den lange bane er at gere FC Midtjylland
mindre afhaengig af transferindtaegter og mindre
sarbar over for sportslig tilbagegang.

Det er vigtigt, at det stadig er muligt at kunne
arbejde langsigtet med strategien om at bygge
fodboldholdet op omkring egne talenter,
kombineret med relevante profiler af hej klasse.
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FCM Handball look forward to participating in the
Cup Winner Cup, where the expectation is top 4.

Expectation to 2014/15

The economic problems that FC Midtjylland has
been facing since 20089, improved in 2013/14 but
not overcome. The Board of Directors and the
management have until the capital injection in
July 2014 worked with the turnaround plan and
the initiatives to reverse the economic situation.

After the British investor Matthew Benham bought
the majority shareholding of FCM Holding on July
2, 2014, the Board of Directors and the
management have changed their strategy. The
last step in the turnaround plan is replaced by a
long-term strategy, which aims to strengthen and
develop the club team sportingly as well as
commercially. A consequence for the team is
among other things, that FCM choose not to sell
any players in short-term. At the same time the
team is strengthened off the field by new staff in
the administration of FC Midtjylland.

FC Midtjulland is the commercially strong brand.
FC Midtjylland is expected to capitalize
significantly in the long run on one of the
strongest sports brands. It is a focus area for FC
Midtjylland to raise the level of commercial
revenue.

The local support is important and vital. The
company needs a big, strong and loyal local
support in order to match the other Danish clubs.
We want the brand to be attractive and the team to
be popular enough to attract and retain the local
as well as the regional and national sponsors —
and thereby create valuable synergies.

Finally, the company is happy to live up to the
expectations and official announcements. It is
important for the credibility and thus the overall
branding of the club.

The goal in the long run is to make FC Midtjylland
less dependent on transfer income and less
vulnerable to sporting decline.

Itis important that it is still possible to work with a
long-term strategy of building the football team
around its own talents, combined with relevant
high class players.



Der budgetteres saledes med et underskud pa
DKK 35 - 40 mio. i 2014/15. Dertil kommer en
ekstraordinzer engangsomkostning til indiske
Shrinivas Dempo pa DKK 10,4 mio. Det ogede
underskud i forhold til det opnadede resultat i
2013/14 kan primzrt henferes til, at FC
Midtjylland styrker sig markant og investerer
betydeligt i fremtiden.

Grundlaget for at opbygge en endnu steerkere klub
med yderligere fokus pa talentudvikling i de ovrige
skandinaviske lande er til stede. Malet er, at FCM's
Fodboldakademi skal veere Skandinaviens bedste.
Samtidig er behovet for at seelge holdets bzrende
profiler blevet mindre, mens mulighederne for at
erhverve relevante profiler til Superliga-truppen er
oget. Det gor, at mulighederne for at FC Midtjylland
bliver en fast bestanddel af toppen af dansk
fodbold, er markant forbedrede.

Desuden har FC Midtjulland med den nye
storaktionzer fet en enestdende mulighed for at
skabe et stabilt grundlag for veekst af de
kommercielle indtaegter.

Det er ledelsens og bestyrelsens vurdering, at
ovenstaende er realistisk.

Seaerlige risici

Sportslig udvikling

De sportslige resultater er fundamentet for
koncernens ekonomiske udvikling. Ligesom gode
sportslige resultater medferer storre TV- og
entreindtzegter mv., vil en lengere periode med
svage sportslige resultater medfere en mindre
gunstig udvikling i eksempelvis TV-indteegter,
entreindtzegter og  sponsorindtaegter.  Hvis
fodbold- eller handboldholdet saledes i en leengere
periode befinder sig i den nederste del af ligaen, vil
det pavirke koncernens eokonomiske resultater i
negativ retning. En eventuel nedrykning til 1.
division for et af holdene vil medfere et betydeligt
fald i koncernens indtzegter.

Skader i spillertruppen

Koncernens veesentligste aktiv er spillertruppen.
Safremt en eller flere spillere bliver skadet i et
sddan omfang, at spilleren ikke er i stand til at
spille i lzengere tid, kan det ikke udelukkes, at de
sportslige resultater kan pavirkes negativt heraf.

Talentudvikling

Koncernen satser pa talentudvikling. Det er
hensigten, at FC Midtjyllands fodboldakademi skal
udvikle unge fodboldspillere til Superligatruppen,
og at nogle af disse spillere kan udvikle sig
yderligere, sdledes at der kan gennemfores et salg
af disse spillere til udenlandske klubber med en
okonomisk gevinst til koncernen og spillerne til
folge.
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FC Midtjylland is budgeting with a loss of DKK 35 —
40 million in 2014/15. In addition, extraordinary
one-off cost of DKK 10.4 million to Indian Shrinivas
Dempo. The increased deficit in relation to the
result achieved in 2013/14 is mainly due to a
strengthening of FC Midtjylland and investments
in the future.

The basis for building an even stronger team with
focus on talents in the other Scandinavian
countries are realistic. The goal is to make the
Football Academy of FCM to be the best in
Scandinavia.

At the same time the need to sell the heawy
profiles on the team has become less important
while the possibilities of acquiring relevant profiles
for the Superliga team is increased. This means
that the possibilities to stay a permanent part of
the top of Danish football have been improved.
In addition, FC Midtjylland has a unique
opportunity to create a stable foundation for
growth in commercial revenues due to the new
major shareholder.

The Management and the Board believes that the
above is realistic.

Special risks

Sporting development

The sporting performance is the foundation of the
economic development of the company. A good
sporting performance leads to more profitable
television income and entrance fees. A prolonged
period of weak sporting results lead to a less
favorable development in e.g. television income,
entrance fees and sponsorship income. If the
football or handball team have a period in the
bottom of the league, it will affect the financial
results of the company negatively. A possible
relegation to the first division for one of the teams
will result in a significant decrease in the revenue
of the company.

Injuries in the team

The main asset of the company is the squad. If one
or more players are injured to such an extent that
the player is unable to play for a long time, the
sporting performance can be adversely affected.

Talent

The company focuses on talent development. The
purpose of the football academy is to develop
young football players for the Superliga team.
Some of these players may continue to evolve in
order to be saleable to foreign clubs with an
economic benefit to the company and the players.



Der foreligger imidlertid en risiko for, at
talentudviklingen ikke medferer den forventede
tilgang af spillere pa internationalt niveau og/eller
Superliga-niveau. Den betydelige satsning pa
talentudvikling vil sd have en negativ pavirkning
pa koncernens ekonomiske resultater.

Transfers

Indtegter fra salg af spillere, de sakaldte
transferindteegter, udger en betydelig del af
indteegterne for koncernen. Transferindtaegter kan
imidlertid vaere szerdeles vanskelige at estimere,
og de afgerende faktorer er markedsprisen pa
spillere og efterspergsien fra hovedsageligt
udenlandske klubber. Efterspergslen skabes
primaert i kraft af gode sportslige resultater fra FC
Midtjyliand, og hvis holdet i en lngere periode
oplever en svag sportslig udvikling, antages
eftersporgslen efter spillerne at falde. De
manglende transferindtaegter vil i s& tilfelde have
en negativ pavirkning pa koncernens ekonomiske
resultater.

Sponsorindtaegter

Sponsorindteegter udger en vaesentlig del af
indtaegterne for koncernen. Negative konjunkturer
kan pavirke udviklingen pa dette omrade negativt.

Lovgivning og anden regulering

Andringer i den nugeeldende lovgivning kan fa
negativ indflydelse pa den ekonomiske udvikling i
koncernen. Ligeledes kan zndringer i savel det
nationale fodboldforbund DBU’s regelseet eller de
internationale forbund FIFA's og UEFA’s regelszet
medfore, at FC Midtjylland ikke kan opretholde
sine nuvarende aktiviteter i samme omfang som
hidtil. De samme risici eksisterer for FCM
Handbold. Sadanne endringer kan fa negativ
indflydelse pa koncernens okonomiske udvikling.

Likviditetsrisici og kapitalforhold

Koncernens likviditetsrisici vurderes at vere
afhjulpet med bekreeftelsen fra FCM Holdings
hovedaktionzer, om at han har til hensigt, at stette
koncernen i dens ekonomiske forpligtelser.

Kreditrisici

Koncernens kreditrisici vedrorer i al vaesentlighed
tilgodehavender, hvor kreditrisiciene svarer til de
indregnede vzrdier. Der er ingen vaesentlige risici
vedrerende enkelte sterre kunder. Kunder og
samarbejdspartnere kreditvurderes forinden der
indledes forretninger med disse, og der er saledes
kun de kreditrisici, der er normale for
forretningsmaessig samhandel.
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However, there is a risk that the talent
development does not lead to the expected influx
of players at an international level and / or
Superliga level. The significant investment in
talent will then have a negative impact on the
financial results of the company.

Transfers

Revenue from the sale of players, the so-called
transfer revenues represent a significant portion
of revenue for the company. Transfer revenue may
be highly difficult to estimate, and the key factors
is the market for players and demand from mainly
foreign clubs. The demand is created primarily
through good sporting results from FC Midtjylland,
and if the team for an extended period experience
weak sporting development the demand for
players will fall. The missing transfer revenues will
in this case have a negative impact on the
financial results of the company.

Sponsor Income

Sponsorship income accounts for a significant
portion of the revenue of the company. Negative
trends may affect the development in this area
negatively.

Legislation and other regulations

Changes in current legislation may have an
adverse impact on the economic development of
the company. Likewise, changes in both the
national football DBU rules or international
federation FIFA and UEFA regulations mean that FC
Midtjylland cannot maintain its current activities
to the same extent as before. The same risks exist
for FCM Handball. Such changes may adversely
affect the financial performance of the company.

Liquidity risk and capital

The liquidity risk of the company is resolved due to
the majority shareholder, who has confirmed the
intention to support the company in its financial
obligations.

Credit

The credit risk relates primarily to receivables
where credit risk corresponds to the carrying
amounts. There is no significant risk on a few large
customers. Customers and partners credit rating
is assessed before initiating business with them,
and there is only the normal credit risks for
commercial trade.



Tilgodehavender vedrerende salg af transfer, hvor
kredittiden typisk er mellem 0 og 3 ar, indeholder
kreditrisici. Kreditrisiciene vurderes ikke at veere
vaesentlige.

Forsknings- og udviklingsaktiviteter

Koncernen udvikler lebende forretning og
kompetencer, ikke mindst i FC Midtjyllands
fodboldakademi.  Udviklingsomkostninger til
talentudviklingen udgiftsferes lobende med ca.
DKK 9-10 mio. kr. pr. ar. Akademiet bidrager
allerede positivt til driften, idet de forste spillere er
solgt til udlandet med vaesentlige fortjenester.

Selskabsledelse

FCM Holding A/S er registreret til handel hos GXG
Markets, som ikke har et kodeks for god
selskabsledelse. Som felge heraf er omtale af
afvigelser fra corporate governance anbefalinger
ikke omtalt i arsrapporten.
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Risikostyring og interne kontroller

regnskabsaflaggelsen.

Kontrol- og risikostyringssystemer

Bestyrelsen og direktionen har det overordnede
ansvar for koncernens risikostyring og interne
kontroller | forbindelse med regnskabs-
afleggelsen, herunder overholdelse af relevant
lovgivning og anden regulering i relation til
regnskabsaflaeggelsen.

Det er ledelsens holdning, at god risikostyring og
intern kontrol er vaesentlige omrader, og denne
holdning  skaerpes til  stadighed overfor
koncernens medarbejdere.

Koncernens risikostyring og interne kontroller i
forbindelse med regnskabsaflzggelses-
processen er etableret med henblik pa effektivt at
styre regnskabsafleeggelsen og derved minimere/-
eliminere risikoen for fejl og mangler.

Koncernens sustemer til risikostyring og intern
kontrol i forbindelse med regnskabsafleeg-
gelsesprocessen kan alene skabe rimelig, men
ikke absolut sikkerhed for, at uretmaessig brug af
aktiver, tab og/eller vaesentlige fejl og mangler i
forbindelse med regnskabsafleeggelsen undgas.

Bestyrelsen, som ogsad udger revisionsudvalget,
vurderer lebende de veesentlige risici og interne
kontroller i forbindelse med koncernens aktiviteter
og deres  eventuelle indflydelse pa
regnskabsafleeggelsesprocessen.
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Receivables from sale of transfer, where the credit
period is typically between 0 and 3 years, contain
credit risk. Credit risks are not considered to be
significant.

Research and development

The company is continuously developing business
and competencies, especially in the football
academy. The costs of talent development are set
to be approximately DKK 9-10 million yearly. The
academy is already contributing positively to the
operation, as the first players are sold abroad with
significant gains.

Corporate management

FCM Holding A/S is registered for trading at GXG
Markets that do not have a code of good corporate
governance. As a result, discussion of deviations
from corporate governance recommendations is
not mentioned in the annual report.

Risk management and internal controls in
financial reporting

Control and risk systems

The Board of Directors has the overall
responsibility for risk management and internal
controls related to financial reporting, including
compliance with applicable laws and other
regulations related to financial reporting.

The management believes that good risk
management and internal control are essential.
This is continuously pointed out towards our
employees.

The risk management and internal controls related
to the financial reporting process are established
to effectively manage financial reporting and
minimizing / -eliminating the risk of errors and
emissions.

The risk management systems and internal
controls related to financial reporting can only
provide reasonable, but not absoclute, assurance
that misappropriation of assets, losses and / or
significant errors and omissions in connection
with financial reporting do not take place.

The board, which also constitutes the audit
committee, assesses the significant risks and
internal controls in connection with the activities
and their potential impact on the financial
reporting process.



Kontrolmiljo

Bestyrelsen  vurderer  arligt  koncernens
organisationsstruktur og bemandingen  pa
vaesentlige omrader, herunder ogsd inden for

omrader i forbindelse med
regnskabsafleeggelsesprocessen. Herudover
vurderes  risikoen  for  besvigelser  og
hensigtsmaessigheden af koncernens

regnskabsprincipper, anvendte regnskabspraksis
og de vaesentligste regnskabsmaessige skon.

Bestyrelsen har fastlagt en raekke retningslinjer
inden for veesentlige omrader i forbindelse med
regnskabsafleeggelsen. Bestyrelsen l=gger bla.
vaegt pad en klar organisationsstruktur, klare
rapporteringslinjer, godkendelsesprocedurer og
funktionsadskillelse.

Koncernens okonomifunktion har ansvaret for
tilretteleeggelse og styring af regnskabs-
aflzeggelsesprocessen. Koncernekonomichefen og
medarbejdere  knyttet hertil  overvager
overholdelse af de fastlagte regningslinjer og
gennemgar  lobende  koncernens  interne
finansielle rapportering, herunder stikprevevis
kontrol af regnskabsmaessige registreringer.

Som led i bestyrelsens vurdering af det interne
kontrolmiljo vil der arligt blive taget stilling til,
hvorvidt de interne  kontrolsystemer er
tilstreekkelige, og hvorvidt der vurderes behov for
intern revision. Bestyrelsen har med baggrund i
virksomhedssterrelse, kompleksitet og organi-
sering i ekonomiafdelingen indtil videre vurderet,
at etablering af intern revision ikke er nedvendigt.

Risikovurdering

Revisionsudvalget og direktionen vil mindst én
gang arligt foretage en overordnet risikovurdering
af risici i forbindelse med
regnskabsafleeggelsesprocessen.

Pa den baggrund vedtager bestyrelsen en rakke
overordnede procedurer, herunder en reekke tiltag
med henblik pa at reducere/eliminere risiciene.
Fremover vil revisorerne have arlige moder med
medlemmer af revisionsudvalget. Derudover vil
der lebende blive implementeret nye tiltag for at
minimere risici.

Bestyrelsen og direktionen tager som led i
risikovurderingen hvert ar stilling til risikoen for
besvigelser og til de foranstaltninger, der skal
tages med henblik pa at reducere disse risici. | den
forbindelse ~ vurderer  bestyrelsen tillige
direktionens mulighed for at tilsideszette
kontroller og for at udeve upassende indflydelse
pa regnskabsafleeggelsen.
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Control Environment

The Board annually evaluates the organizational
structure and staffing in key areas, including in
the areas of financial reporting. In addition, the
risk of fraud and the appropriateness of the
accounting policies and significant accounting
estimates.

The Board has established certain guidelines in
key areas related to financial reporting. The Board
has emphasis on a clear organizational structure,
clear reporting lines, approval procedures and
segregation of duties.

The financial department is responsible for
organizing and controlling the financial reporting
process. The financial manager and associated
staff monitor the compliance with the established
guidelines and regularly reviews the internal
financial reporting, including random checks of
accounting record.

As part of the Board's assessment of the internal
control environment each year will be considered
whether internal controls are adequate, and the
possible need for internal audit. The Board has
based on the company's size, complexity and
organization assessed that an internal audit is not
necessary.

Risk Assessment
The Audit Committee and the management will at
least annually conduct a comprehensive risk
assessment of the risks related to the financial
reporting process.

On this background, the management adopts a
number of general procedures, including a number
of initiatives to reduce / eliminate risks.
In the future, the auditors have annual meetings
with  members of the audit committee.
Additionally, there will be continuously
implemented new measures to minimize the risks.

The Board and the management as part of the risk
assessment annually assess the risk of fraud and
the measures to be taken to reduce these risks. In
this assessment the Board also assess the ability
of the management to override controls and
exercising undue influence over financial
reporting.



Beslutninger om tiltag til reduktion/eliminering af
risici foretages pad baggrund af en vurdering af
vaesentlighed.

De vesentligste risici i forbindelse med
regnskabsafleeggelsen fremgar af
ledelsesberetningen og noterne til arsregnskabet,
hvortil henvises.

Kontrolaktiviteter
Kontrolaktiviteterne  tager udgangspunkt i
risikovurderingen. Malet med disse

kontrolaktiviteter er at sikre, at de af ledelsen
udstukne retningslinjer folges og at forebygge,
opdage og rette eventuelle fejl og mangler.

Kontrolaktiviteterne er bade manuelle og it-
baserede og vil omfatte  vasentlige
kompetenceregler, godkendelsesprocedurer,
afstemninger, funktionsadskillelse,
resultatopfelgning, regnskabsanalytisk
gennemgang, sikring af aktiver og andre
verifikationer.

Der er etableret en fast og formel proces for
udarbejdelse af delarsrapporter og &rsrapporter.
Der er anvendt tjeklister, dels til sikring af korrekt
og tilstreekkelig information fra de enkelte
selskaber, dels til sikring af overholdelse af
relevant lovgivning, primaert IFRS og yderligere
oplysningskrav for bersnoterede selskaber.

Der indhentes lebende oplysninger til brug for
opfyldelse af eventuelle notekrav og andre
oplysningskrav.

Information og kommunikation

Bestyrelsen vil vedtage en informations- og
kommunikationspolitik, der bla. overordnet
fastleegger kravene til regnskabsafleeggelsen og til
den eksterne finansielle  rapportering i
overensstemmelse med lovgivningen herfor.

Et af malene med informations- og
kommunikationspolitikken er at sikre, at
geeldende oplysningsforpligtelser overholdes, og
at de afgivne oplysninger er dakkende,
fuldsteendige og praecise.

Besturelsen lsegger veegt pa, at der inden for de
rammer, der geelder for bersnoterede selskaber, er
en dben kommunikation i virksomheden, og at den
enkelte medarbejder kender sin rolle i den interne
kontrol i virksomheden.
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Decisions on measures to reduce / eliminate risks
shall be based on an assessment of materiality.

The key risks related to financial reporting are
stated in the management report and the
accompanying notes, to which we refer.

Control Activities

Control activities are based on risk assessment.
The aim of these controls is to ensure that the
guidelines of the management are followed and to
prevent, detect and correct any deficiencies.

Control activities are both manual and
computerized and will include significant
jurisdiction, approval procedures, reconciliations,
segregation of duties, performance control,
financial analysis, review, security of assets and
other verifications.

We have established a solid and formal process for
the preparation of interims and annual reports.
Checklists are used, partly to ensure correct and
adequate information from the individual
companies, partly to ensure compliance of
relevant legislation, primarily IFRS and additional
disclosure requirements for listed companies.
There are continuously collected information for
the performance of any notice requirements and
other disclosure requirements.

Information and communication

The Board will adopt an information and
commynication policy, which among other things
sets the requirements for financial reporting and
external financial reporting in accordance with
applicable legislation.

One goal of the information and communication
policy is to ensure that current disclosure
requirements are complied with and that the
information is comprehensive, complete and
accurate.

The Board emphasizes that, within the limits that
apply to listed companies, is an open
communication within the company, and that
each employee knows his role in the internal
control of the company.



Mal og politikker for det underrepraesenterede kon
Koncernens aktiviteter omfatter professionel
fodbold og hdndbold i henholdsvis DBU's mandlige
liga og i DHF's kvindelige liga.
FCM tror pd, at mangfoldighed blandt ledelsen og
medarbejdere, herunder fordeling  mellem
kennene, er en vigtig forudsztning for at
virksomheden kan udvikle sig og frembringe
de bedste resultater i overensstemmelse med
virksomhedens veerdier og kulturer.
Som folge heraf har FCM i 2014 fastsat en
malszetning om, at det underrepraesenterede kon i
fremtiden skal udger minimum 15 % af den
samlede bestyrelse, samt vedtaget en politik for
at oge andelen af kvinder generelt i
virksomhedens ovrige ledelsesniveauer.
Ved regnskabsarets udlob er ingen medlemmer af
bestyrelsen kvinder, men FCM har ivaerksat en
reekke initiativer, der kan fremme udviklingen,
herunder at der i forbindelse med zndringer i
bestyrelsen og ovrige ledelsesniveauer skal vaere
bade kvindelige og mandlige kandidater.

Overvagning

For at sikre at systemerne til risikostyring og
intern kontrol fungerer effektivt, sker der labende
overvagning heraf. Den lobende overvagning er i
FCM Holding en integreret del af det daglige
arbejde, og indgar i de aktiviteter, som bade
ledelse og medarbejdere udferer i forbindelse med
deres arbejde.

Eventuelle konstaterede svagheder, kontrolsvigt
og overskridelser af rammer og/eller befojelser
rapporteres opad i organisationen. Utilstreekke-
ligheder i den interne kontro! rapporteres til
nermeste  overordnede, og alvorlige  fejl
rapporteres til direktion og/eller bestyrelse.

De generalforsamlingsvalgte revisorer rapporterer
i revisionsprotokollatet til bestyrelsen vasentlige
svagheder i koncernens interne kontrolsystemer i
forbindelse med regnskabsaflaeggelsesprocessen.
Mindre veesentlige forhold rapporteres til
direktionen.

Bestyrelsen overvager lebende, at direktionen
gennemforer aftalte tiltag til imedegdelse af
identificerede risici i regnskabsaflzggelses-
processen, og at direktionen foretager den
fornedne overvdgning og reagerer effektivt pa
eventuelle svagheder og/eller mangler.

Usikkerhed ved indregning og maling

Det er ledelsens vurdering at der ikke er seerlig
usikkerhed ved indregning og maling af
tilgodehavender og forpligtigelser.
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Objectives and policies for the underrepresented
sex

The Group's activities include professional football
and handball respectively DBU male league and in
DHF female league.
FCM believes that diversity in sex among
management and employees is an important
prerequisite for the company to develop and
produce the best results in line with the
company's values and cultures.
in 2014 FCM has set a target that the under-
represented sex in the future must represent at
least 15% of the entire Board and adopted a policy
of increasing the proportion of women
generally in the company's other management
levels. At year end, the board does not hold any
female members, but FCM has launched a number
of initiatives to promote the development,
including future changes in the Board and
executive levels to hold both female and male
candidates.

Monitoring

To ensure that the risk management systems and
internal control works effectively, there is a
continuous monitoring. The continuous monitoring
of FCM Holding is an integral part of the daily work,
and is part of the activities of both management
and employees in connection with their work.

Any weaknesses identified, control failures and
excesses of milits and / or powers reported
upwards in the organization. Insufficient
similarities in internal control are reported to the
immediate supervisor, and serious errors are
reported to the management and / or the Board.

The auditors report significant weaknesses in the
internal control of financial reporting process of
the company directly to the Board. Minor
irregularities are reported to the management.

The board continuously monitors that the
management implements the agreed measures to
address the risks identified in the financial
reporting process. The management shall make

the necessary monitoring and responding
effectively to any weaknesses and / or
deficiencies.

Uncertainty about recognition and measurement
Management believes that there is no particular
uncertainty about recognition and measurement
of assets and liabilities.



KONCERNOVERSIGT

GROUP COMPANIES

Navn Hjemsted Selskabskapital Ejerandel

Place of

Company registered office Share capital Ownership
Dattervirksomhed FC Midtjylland /S Herning, Danmark 10.000.000 100%
Subsidiary
Dattervirksomhed FCM Handbold A/S  Herning, Danmark 1.000.000 100%
Subsidiary
Dattervirksomhed
Subsidiary
FC Midtjylland A/S FCM Maamobiltd Accra, Ghana 0 100%

l FCM Holding l
100% 100%
[ FC Midtjylland A/S ] [ FCM Handbold A/S ]

100%

F.C. Maamobi Ltd. ]
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AKTIONARINFORMATION
Shareholder information

Aktiekapital
Aktien er noteret pd GXG Markets (noteret forste
gang 2. juni 2004] med fondskode

DKOO16275621. | forbindelse med emissionen i
juni 2007 er der sket en kontant kapitalforhojelse
pa t.DKK 72.500 og i december 2011 er der sket
en kontant kapitalforhejelse pa t.DKK 48.952.

Pa selskabets ordinzere generalforsamling for
2013 blev det besluttet at nedsette
styksterrelsen af selskabets aktier fra DKK 25 til
DKK 1 pr. aktie. Selskabets aktiekapital udger efter
nedszettelsen t.DKK 5,8 fordelt pa 5.759.091 stk.
aktier a DKK 1. Der er en aktieklasse og ingen
begraensninger i stemmeret eller begraensninger i
aktionzrrettighederne.

Pr. 30. juni 2014 var gennemsnitskursen DKK 5,1
pr. aktie, svarende til en markedsvaerdi pa DKK
29,4 mio. | alt var der 2.822 navnenoterede
aktionzerer i selskabet pr. 30. juni 2014.

Den 2. juli 2014 er der foretaget kapitaludvidelse
med 13.565.897 stk. B-aktier a DKK 1, der ikke er
omseettelige pd GXG Markets. Herefter udger den
samlede aktiekapital 19.324.988 stk.a DKK 1.

Politik for egne aktier

FCM Holding A/S kan i henhold til general-
forsamlingens bemyndigelse erhverve maksimalt
10% egne aktier frem til den nzeste ordinzre
generalforsamling.

Regler for udpegning og udskiftning af
medlemmer i selskabets bestyrelse

Selskabet ledes af en bestyrelse pa 6 medlemmer,
der alle veelges for et ar ad gangen af
generalforsamlingen. Heraf kan Dempo udpege 1
medlemmer. Genvalg kan finde sted.

Regler for &ndring af selskabets vedtaegter

Til vedtagelse af beslutninger om zndring af
vedtaegterne eller selskabets oploesning kraeves, at
beslutningen vedtages af mindst to tredjedele,
sével af de afgivne stemmer som af den p&
generalforsamlingen repreesenterede stemme-
berettede aktiekapital.

Aktionzerer, kapital og stemmer
Selskabets aktiekapital pa t.DKK 5,8 bestar af
5.759.091 stk. aktier med hver 1 stemme.
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Share capital

The share is listed on GXG Markets [noted first
time on 2 June 2004] with ISIN DK0016275621. In
connection with the emission in June 2007 there
was a capital increase of t.DKK 72,500 and in
December 2011, there has been a capital increase
of t.DKK 48.952.

At the annual general meeting for 2013 it was
decided to reduce the nominal value of the
company’s shares from DKK 25 to DKK 1 per
share. The company's share capital amounts after
reduction to t.DKK 5.8 by 5.759.091 shares of DKK
1. There is one class of shares and no restrictions
on voting rights or restrictions on shareholder
rights.

At 30 June 2014 the average price was DKK 5.1
per. share, representing a market value of DKK
29.4 million. In total, there were 2,822 registered
shareholders in the Company as at 30 June 2014.

On 2 July 2014 there has been a capital increase
of 13.565.897 B-shares of DKK 1, which is not
tradable on GXG Markets. Hereafter the total share
capital is 19.324.988 share of DKK 1.

Policy for treasury shares

FCM Holding A/S can according to General Meeting
authorization acquire a maximum 10% of its own
shares until the next Annual General Meeting.

Rules for the appointment and replacement of
Members of the Supervisory Board

The Company is managed by a board of six
members, all elected for one-year terms on the
Annual General Meeting. Here of Dempo can
appoint one member. They may be reelected.

Rules for changing the Articles of Association

To change the Articles of Association or to dissolve
the company will require at least two-thirds of
both the votes and of the represented voice-
narrated capital on an Annual General Meeting.

Shareholders capital and votes
Company’'s share capital on t.DKK 5.8 consists of
5,759,091 pcs. shares, each carrying one vote.



Antal aktier, Kapital,
Aktionzrsammensatningen: stk. %
Shareholder composition: Number of Capital

shares %

Mr. Matthew Alexander Benham, England /Great Britain 13.180.893 68,2
Dempo Global Corporation Pte., Singapore 2.407.060 12,5
Ejner Hessel A/S, Brande 1.144.328 59
@vrige noterede aktionaerer 2.067.444 10,7
Other registred shareholders
Ikke navnenoterede aktionzerer 525.173 2,7
Not registred sharehaolders
| alt ekskl. egne aktier 19.324.898 100,0
Total ex. own shares
Egne aktier erhvervet af FC Midtjyliand A/S 90 0,0
Shares owned by FC Midtjylland A/S
lalt 19.324.988 100,0

Bestyrelsens ovrige ledelseserhverv er oplyst i note 27.

The board of directors other management business are listed in note 27.
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SELSKABSMEDDELELSER TIL GXG MARKETS
ANNOUNCEMENTS ON GXG MARKETS

FCM Holding A/S har i perioden 1. juli 2013 — 30. juni 2014 udsendt folgende meddelelser til GXG Markets A/S:
FC Holding A/S has in the period 1 July 2013 — 30 June 2014 announced the following messages to GXG Markets A/S:

Dato Nr. Indhold

06-06-2014 234
05-06-2014 233
09-05-2014 232
22-04-2014 231
28-03-2014 230
19-03-2014 229
06-03-2014 228
05-03-2014 227
24-02-2014 226
04-02-2014 225
31-01-2014 224
30-01-2014 223
24-01-2014 222
22-01-2014 221
20-01-2014 220
17-01-2014 219
05-12-2013 218
08-11-2013 217
24-10-2013 216
24-10-2013 215
10-10-2013 214
02-10-2013 213
02-10-2013 212
23-09-2013 211
18-09-2013 210
08-08-2013 209
0r-08-2013 208
03-07-2013 207

FCM Midtjylland og Spillerforeningen enige i feriepengesagen

FCM seelger Jonas Loss! til EA Guingamp

Periodemeddelelse 3. kvartal af regnskabsaret 2013/14

Thomsen nu ogsa svensk landstraener

kk-electronic ny hovedsponsor i FCM Handbold

ALPI forlenger sit hovedsponsorat i FCM Handbold
Storaktionzermeddelelse

Investorgruppe keber dele af transferrettigheder i Patrick Banggaard
Halvarsrapport for perioden 1. juli ~ 31. december 2013
Succestraener fortszetter i FCM Handbold

FC Midtjylland styrker organisationen

FCM seelger Asger Serensen til Red Bull Salzburg

FCM henter Jakob Poulsen tilbage

Kommentar til artikel bragt af BT den 22. januar

FCM er enige med AS Monaco omkring et kab af Jakob Poulsen
FCM’s akonomidirekter seger nye udfordringer

Zndring af styksterrelsen af FCM Holding A/S’ aktier
Periodemeddelelse for perioden 1. juli 2013 — 30. september 2013
Referat af ordinzer generalforsamling 2013 i FCM Holding A/S
Formandens beretning ved ordinaer generalforsamling 2013

FCM Holding A/S idemt bede

FCM forbedrer resultat med 34 mio.

Indkaldelse til ordineer generalforsamling i FCM Holding A/S
Preecision af artikel i Bersen lerdagd. 21/9

Finanskalender

FCM seelger Joachim Andersen til Twente

FCMiforhandling med udenlandsk klub om salg af akademispillere
Korrektion af &rsrapport

FINANSKALENDER
FINANS CALENDER

FCM Holding A/S forventer at udsende folgende meddelelser til GXG Markets i 2014/15:
FCM Holding A/S expects to announce the following messages to GXG Markets in 2014/15:

Dato Indhold

Date Content

6. oktober 2014 Indkaldelse til ordinzer generalforsamling 2013/14

6 October 2014 Notice to Annual General Meeting 2013/14

6. oktober 2014 Arsregnskabsmeddelelse

6 October 2014 Annual report message

30. oktober 2014 Ordinzer generalforsamling

30 October 2014 Annual General Meeting

7.november 2014 Kvartalsmeddelelse 1. kvartal inkl. Insideres beholdning af aktier
7 November 2014 01 interim report incl. insider shares

24. februar 2015 Halvarsregnskab inkl. Insideres beholdning af aktier

24 February 2015 Half year interim incl. insider shares

8.maj 2015 Kvartalsmeddelelse 3. kvartal inkl. Insideres beholdning af aktier
8May 2015 {3 interim report incl. insider shares
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LEDELSESPATEGNING
Management’s Statement

Bestyrelse og direktion har dags dato behandlet
og godkendt &rsrapporten for regnskabsaret 1. juli
2013 - 30. juni 2014 for FCM Holding A/S.

Koncernregnskabet udarbejdes efter International
Financial Reporting Standards som godkendt af
EU, og arsregnskabet udarbejdes efter
arsregnskabsloven.  Koncernregnskabet  og
arsregnskabet udarbejdes herudover i
overensstemmelse med yderligere  danske
oplysningskrav  for baersnoterede selskaber.
Ledelsesberetningen udarbejdes ligeledes efter
danske oplysningskrav  for  bersnoterede
selskaber.

Koncernregnskabet og arsregnskabet giver efter
vores opfattelse et retvisende billede af
koncernens og selskabets aktiver, passiver og
finansielle stilling pr. 30. juni 2014 samt af
resultatet af koncernens og selskabets aktiviteter
og koncernens pengestramme for regnskabsaret
1.juli2013 - 30.juni 2014.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redegerelse for
udviklingen i koncernens og selskabets aktiviteter
og ekonomiske forhold, &rets resultat og af
koncernens og selskabets finansielle stilling samt
en beskrivelse af de veesentligste risici og
usikkerhedsfaktorer, som koncernen og selskabet
star over for.

Arsrapporten indstilles til generalforsamlingens
godkendelse.
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The Executive and Supervisory Boards have today
considered and adopted the Annual Report of FCM
Holding A/S for the financial year 1 July 2013 - 30
June 2014

The Consolidated Financial Statements are
prepared in accordance with International
Financial Reporting Standards as adopted by the
EU, and the Financial Statements are prepared in
accordance with the Danish Financial Statements
Act. Moreover, the Consolidated Financial
Statements and the Financial Statements are
prepared in accordance with additional Danish
disclosure requirements for listed companies.
Management’s Review is also prepared in
accordance with Danish disclosures requirements
for listed companies.

In our opinion, the Consolidated Financial
Statements and the Financial Statements give a
true and fair view of the financial position at 30
June 2014 of the Group and the Company and of
the results of the Group and Company operations
and consolidated cash flows for the financial year
1 July 2013 - 30 June 2014.

In our opinion, Management’s Review includes a
true and fair account of the development in the
operations and financial circumstances of the
Group and the Company, of the results for the year
and of the financial position of the Group and the
Company as well as a description of the most
significant risks and elements of uncertainty
facing the Group and the Company.

We recommend that the Annual Report be adopted
at the Annual General Meeting.



Herning, den 6. oktober 2014
Herning 6 October 2014

Direktion:
Executive board:

(1 @ @p/ M, triable

Claus Steinlein Hans Krabbe
Sportsdirektor / Sportsdirector Administrativ direkter / Managing director
CEO CEO

Bestyrelsen:

Board of directors:
ol
\Com
Rasmus Ankersen ) Johny Ru N Shrinivas Dempo
Formand / chairman Neestfogmand /Yice chairman

Sten Hessel Clifﬁomrown/ Nityajit Raj
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Den uafhzngige revisors erklaering
Independent Auditor’s Report

Til kapitalejeren i FCM Holding A/S

Pategning pa koncernregnskabet og rsregnskabet

Vi har revideret koncernregnskabet og drsregnskabet
for FCM Holding A/S for regnskabsaret 1. juli 2013 —
30. juni 2014, der omfatter resultatopgerelse |,
balance, egenkapitalopgerelse,
pengestramsopgerelse og noter, herunder anvendt
regnskabspraksis for sdvel koncernen som selskabet
samt  totalindkomstopgerelse  for  koncernen.
Koncernregnskabet udarbejdes efter International
Financial Reporting Standards som godkendt af EU og
arsregnskabet udarbejdes efter arsregnskabsloven.
Koncernregnskabet og &rsregnskabet udarbejdes
herudover i overensstemmelse med danske
oplysningskrav for boersnoterede selskaber.

Ledelsens ansvar for
arsregnskabet

koncernregnskabet og

Ledelsen har ansvaret for udarbejdelsen af et
koncernregnskab, der giver et retvisende billede i
overensstemmelse med International Financial
Reporting Standards som godkendt af EU og danske
oplysningskrav for borsnoterede selskaber samt for
at udarbejde et arsregnskab, der giver et retvisende
billede i overensstemmelse med arsregnskabsloven
og danske oplysningskrav for bersnoterede
selskaber. Ledelsen har endvidere ansvaret for den
interne kontrol, som ledelsen anser nedvendig for at
udarbejde et koncernregnskab og et arsregnskab
uden vesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl.
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To the Shareholder of FCM Holding A/S

Report on Consolidated Financial Statements and
Parent Company Financial Statements

We have audited the Consolidated Financial
Statements and the Parent Company Financial
Statements of FCM Holding A/S for the financial year 1
July 2013 to 30 June 2014, which comprise income
statement, balance sheet, statement of changes in
equity, cash flow statement and notes, including
summary of significant accounting policies, for both
the Group and the Parent Company, as well as
statement of comprehensive income for the Group.
The Consolidated Financial Statements are prepared
in accordance with International Financial Reporting
Standards as adopted by the EU, and the Parent
Company Financial Statements are prepared under
the Danish Financial Statements Act. Moreover, the
Consolidated Financial Statements and the Parent
Company Financial Statements are prepared in
accordance with Danish disclosure requirements for
listed companies.

Management's Responsibility for the Consolidated
Financial Statements and the Parent Company
Financial Statements

Management is responsible for the preparation of
Consolidated Financial Statements that give a true
and fair view in accordance with International
Financial Reporting Standards as adopted by the EU
and Danish disclosure requirements for listed
companies and for preparing Parent Company
Financial Statements that give a true and fair view in
accordance with the Danish Financial Statements Act
and Danish disclosure requirements for listed
companies, and for such internal control as
Management determines is necessary to enable the
preparation of Consolidated Financial Statements and
Parent Company Financial Statements that are free
from material misstatement, whether due to fraud or
error.



Den uafhzngige revisors erklaring
Independent Auditor’s Report

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
koncernregnskabet og arsregnskabet pa grundlag af
vores revision. Vi har udfert revisionen i
overensstemmelse med internationale standarder om
revision og yderligere krav ifolge  dansk
revisorlovgivning. Dette kraever, at vi overholder
etiske krav samt planlaegger og udferer revisionen for
at opna hej grad af sikkerhed for, om
koncernregnskabet og arsregnskabet er uden
vaesentlig fejlinformation.

En revision omfatter udferelse af revisionshandlinger
for at opna revisionsbevis for belab og oplysninger i
koncernregnskabet og arsregnskabet. De valgte
revisionshandlinger afhaenger af revisors vurdering,
herunder vurdering af risici for vaesentlig
fejlinformation i koncernregnskabet og
arsregnskabet, uanset om denne skyldes besvigelser
eller fejl. Ved risikovurderingen overvejer revisor
intern kontrol, der er relevant for virksomhedens
udarbejdelse af et koncernregnskab og et
arsregnskab, der giver et retvisende billede. Formalet
hermed er at udforme revisionshandlinger, der er
passende efter omstandighederne, men ikke at
udtrykke en konklusion om effektiviteten af
virksomhedens interne kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg af
regnskabspraksis er passende, og om ledelsens
regnskabsmzssige sken er rimelige, samt en
vurdering af den samlede preesentation af
koncernregnskabet og arsregnskabet.

Det er vores opfattelse, at det opndede revisionshevis
er tilstraekkeligt og egnet som grundlag for vores
konklusion.

Revisionen har ikke givet anledning til forbehold.
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Auditor’s Responsibility

Our responsibility is to express an opinion on the
Consolidated Financial Statements and the Parent
Company Financial Statements based on our audit.
We conducted our audit in accordance with
International Standards on Auditing and additional
requirements under Danish audit regulation. This
requires that we comply with ethical requirements
and plan and perform the audit to obtain reasonable
assurance whether the Consolidated Financial
Statements and the Parent Company Financial
Statements are free from material misstatement.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures in
the Consolidated Financial Statements and the Parent
Company Financial Statements. The procedures
selected depend on the auditor's judgment, including
the assessment of the risks of material misstatement
of the Consolidated Financial Statements and the
Parent Company Financial Statements, whether due
to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the
Company’s preparation of Consolidated Financial
Statements and Parent Company Financial
Statements that give a true and fair view in order to
design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s
internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the
reasonableness of accounting estimates made by
Management, as well as evaluating the overall
presentation of the Consolidated Financial
Statements and the Parent Company Financial
Statements.

We believe that the audit evidence we have obtained

is sufficient and appropriate to provide a basis for our
audit opinion.

The audit has not resulted in any qualification.
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Konklusion

Det er vores opfattelse, at koncernregnskabet giver et
retvisende billede af koncernens aktiver, passiver og
finansielle stilling pr. 30. juni 2014 samt af resultatet
af koncernens aktiviteter og pengestremme for
regnskabsaret 1. juli 2013 — 30. juni 2014 i
overensstemmelse med International Financial

Det er endvidere vores opfattelse, at arsregnskabet
giver et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 30. juni 2014 samt
af resultatet af selskabets aktiviteter og
pengestramme for regnskabsaret 1. juli 2013 — 30.
juni 2014 i overensstemmelse med
arsregnskabsloven og danske oplysningskrav for
bersnoterede selskaber.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlast
ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tilleg til den udferte revision af
koncernregnskabet og arsregnskabet. Det er pa
denne baggrund vores opfattelse, at oplysningerne i
ledelsesberetningen er i overensstemmelse med
koncernregnskabet og arsregnskabet.
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Opinion

In our opinion, the Consolidated Financial Statements
give a true and fair view of the Group’s financial
position at 30 June 2014 and of the results of the
Group’s operations and cash flows for the financial
year 1 July 2013 to 30 June 2014 in accordance with
International Financial Reporting Standards as
adopted by the EU and Danish disclosure
requirements for listed companies.

Moreover, in our opinion, the Parent Company
Financial Statements give a true and fair view of the
Parent Company’s financial position at 30 June 2014
and of the results of the Parent Company’s operations
and cash flows for the financial year 1 July 2013 - 30
June 2014 in accordance with the Danish Financial
Statements Act and Danish disclosure requirements
for listed companies. '

Statement on Management’s Review

We have read Management’s Review in accordance
with the Danish Financia! Statements Act. We have
not performed any procedures additional to the audit
of the Consolidated Financial Statements and the
Parent Company Financial Statements. On this basis,
in our opinion, the information provided in
Management’s Review is consistent with the
Consolidated Financial Statements and the Parent
Company Financial Statements.
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Herning, den 6. oktober 2014
Herning, 6 October

J(wgriseret evisionspartnerselskab Z W
b e { )

Henrik Skjott Serensen

statsaytoriseret revisor statsautoriseret revisor
State Authorised Public Accountant State Authorised Fublic Accountant
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RESULTAT- OG TOTALINDKOMSTOPGORELSE KONCERN 1. JULI - 30. JUNI
RESULT- AND COMPREHENSIVE INCOME STATEMENT GROUP 1 JULY - 30 JUNE

Note (i 1.000 kr.)

2 Nettoomstning
Revenue

3 Andre driftsindtaegter
Other operating income

4 Andre eksterne omkostninger
Other external expenses

5 Personaleomkostninger
Staff expenses

6 Af- og nedskrivninger
Depreciation
Bruttotab
Gross loss

Transferindtegter
Transfer income

6 Afskrivning transferrettigheder
Depreciation transfer rights

Resultat af transferaktiviteter
Result of transfer activities

Resultat af primeer drift
Result from ordinary activities

13 Resultatandel efter skat i associeret virksomhed
Income from investment in associates after tax

7 Andre finansielle indtagter

Other financial income

8 Andre finansielle omkostninger

Other financial expenses

Resultat for skat
Result before tax

9 Skat af rets resultat
Tax on ordinary result

ARETS RESULTAT/TOTALINDKOMST

NET LOSS / COMPREHENSIVE INCOME

2013/14 2012/13
84.343 66.282
0 2.294
-35.001 -29.049
-65.725 -57.890
-2.852 -3.051
-19.235 -21.414
14.210 32.622
-9.597 -12.999
4.613 19.623
-14.621 -1.791
0 87
12 8
-971 -813
-15.580 -2.509
0 -5.400
-15.580 -7.909
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Forslag til resultatdisponering
Proposed distribution of profit

Note (i 1.000 kr.) 2013/14 2012/13
Overfores til overfert overskud -15.580 -7.909
Retained earnings
I alt -15.580 -7.909
Total

10 Resultat pr. aktie (EPS) aktuelt og udvandet -2,7 -1,4

Result pr. share
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BALANCE KONCERN 30. JUNI
BALANCE GROUP 30 JUNE

Note (i 1.000 kr.)

AKTIVER

ASSETS

LANGFRISTEDE AKTIVER
LONG-TERM ASSETS
Transferrettigheder

Transfer rights

Udbytterettigheder

Rights to future transfer income

11 Immaterielle aktiver
Intangible assets

Grunde og bygninger
Land and buldings
Andre anlag, driftsmateriel og inventar
Other plant, tools and equipment
Indretning af lejede lokaler
Leasehold improvement
12 Materielle aktiver
Property, plant and equipment

13 Kapitalandele i associerede virksomheder
Investment in associates
13 Veardipapirer
Current assets investment
13 Skatteaktiv
Deferred tax asset
Deposita
Deposits
Finansielle aktiver
Fixed assets investment

LANGFRISTEDE AKTIVERI ALT
LONG-TERM ASSETS TOTAL
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2014 2013
11.927 12.395
3.226 4.243
15.154 16.638
3.721 3.840
9.343 9.009
302 298
13.366 13.147
0 0
457 387
0 0
640 515
1.097 902
29.617 30.687




KORTFRISTEDE AKTIVER

SHORT-TERM ASSETS TOTAL
Note (i 1.000 kr.) 2014 2013

Varebeholdninger 914 876
Inventories
Tilgodehavender fra salg 4.522 2.635
Trade receivables
Andre tilgodehavender 3.919 19.001
Other receivables
Forudbetalinger 4.599 4.043
Prepayments

14 Tilgodehavender 13.040 25.679
Receivables
Likvide beholdninger 121 2.182
Cash in bank and hand
KORTFRISTEDE AKTIVERI ALT 14.075 28.737

SHORT-TERM ASSETS TOTAL

AKTIVERI ALT 43.692 59.424
ASSETS TOTAL
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BALANCE KONCERN 30. JUNI
BALANCE GROUP 30 JUNE

Note (i 1.000 kr.) 2014 2013

PASSIVER
LIABILITIES AND EQUITY

EGENKAPITAL
EQUITY

15 Selskabskapital 5.759 143.977
Share capital

Overfort overskud -3.833 -126.471

Retained earning

EGENKAPITAL I ALT 1.926 17.506

EQUITY TOTAL

GALDSFORPLIGTELSER
DEBT

Forpligtelser til realkreditinstitutter 1.898 2.051
Mortgage loans

Leasingforpligtelser 2.095 3.236

Lease obligations

Medarbejderobligationer 0 1.031
Employee bonds

16 Langfristede forpligtelser 3.993 6.318

Long-term debt
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BALANCE KONCERN 30. JUNI

BALANCE GROUP 30 JUNE
Note (i 1.000 kr.) 2014 2013

16 Kortfristet del af langfristet forpligtelser 2.319 5.321
Short-term of long-term debt
Forpligtigelser til kreditinstitutioner 4.407 12
Credit institutions
Leveranderer af varer og tjenesteydelser 10.387 8.043
Trade payables

17 Andre forpligtigelser 16.595 19.662
Other debt »
Periodeafgrensningsposter 4.065 2.560
Accrual

18 Kortfristede forpligtelser 37.773 35.599
Short-term debt
FORPLIGTELSERI ALT 41.766 41.917
DEBT TOTAL
PASSIVERI ALT 43.692 59.424

LIABILITIES AND EQUITY TOTAL

19 Risici samt usikkerheder ved indregning og malinger
Risks and uncertainties relating to recognition and measurement
20 Efterfelgende begivenheder
Subsequent events
21 Eventualposter mv.
Contingencies efc..
22 Pantstninger og sikkerhedsstillelser
Mortgages and collateral
23 Nertstdende parter
Related parties
24 Honorar til generalforsamlingsvalgte revisorer
Fee for AGM appointed auditors
25 Finansielle instrumenter
Financial Instruments
26 Finansielle risici
Financial risks
27 Ledelseserhverv
Governance business
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EGENKAPITALOPGORELSE KONCERN

EQUITY GROUP

Egenkapital 1 juli 2012
Equity at 1 July 2012

Arets resultat/totalindkomst
Net loss

Egenkapital 30 juni 2013
Equity at 30 June 2013

Egenkapital 1. juli 2013

Equity at 1 July 2013

Kapitalnedsattelse til dekning af underskud
Capital reduction to cover losses

Arets resultat/totalindkomst

Net loss

Egenkapital 30. juni 2014

Equity at 30 June 2014
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Selskabs- Overfort
kapital overskud Lalt
Share Retained
Capital earning Total
143.977 -118.562 25.415
0 -7.909 -7.909
143.977 -126.471 17.506
143.977 -126.471 17.506
-138.218 138.218 0
0 -15.580 -15.580
5.759 -3.833 1.926



PENGESTROMSOPGOURELSE KONCERN
CASH FLOW STATEMENT GROUP

Arets resultat for finansielle poster
Result from ordinary activities

Finansielle poster
Financial income and expenses
Af- og nedskrivninger inklusiv tab og gevinst ved salg

samt transferindteger
Depreciation and transfer income

Andring i varebeholdning

Change in inventories

Andring i tilgodehavender

Change in receivables

Andring i kortfristet forpligtigelser

Change in short-term liabilities

Pengestromme fra driftsaktivitet
Cash flow from ordinary activities

Kb af immaterielle anleegsaktiver
Purchase of intangible assets

Salg af immaterielle anlegsaktiver
Sale of intangible assets

Kob af materielle aktiver
Purchase of tangible assets

Salg af materielle aktiver

Sale of tangible assets

Kob af finansielle aktiver
Purchase of financial assets

Salg af finansielle aktiver

Sale of financial assets

Pengestromme fra investerings-

aktivitet
Cash flow from investment activity
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2013/14 2012/13
-14.620 -1.791
-958 -805
-1.761 -16.488
-39 -176
1.156 -4.889
-52 -9.537
-16.274 -33.686
-8.301 -4.355
19.682 38.010
-2.052 -440
6.000 1.000
-194 0
0 506
15.135 34.721



PENGESTROMSOPGORELSE KONCERN
CASH FLOW STATEMENT GROUP

Afdrag af 1&n

Repayment of loans

Afdrag pa leasingforpligtelse
Repayment of lease obligations

Afdrag pd medarbejderobligationer
Repayment of employee bonds

Léan til / tilbagebetaling af geeld til associerede virksomheder

Chance in receivables from and payable to group companies

Pengestromme fra finansierings-

aktivitet
Cash flow from financial activities

ZEndring i likvider

Change in cash

Likvider 1. juli
Cash and cash equivalents at 1 July

Likvider 30. juni

Cash and cash equivalents at 30 June

Likvider 30. juni specificeres saledes:

Cash and cash equivalents at 30 June are specified as follows:

Kotfristet geld til kreditinstitutter

Credit institutions

Likvide beholdninger
Cash

Likvider, netto
Net cash

45

2013/14 2012/13
-2.936 -1.773
-1.252 0
-1.129 0

0 -8.110
-5.317 -9.883
-6.456 -8.847

2.170 -25.865
-4.286 2.170
121 -12
-4.407 2.182
-4.286 2.170



Note 1

ANVENDT REGNSKABSPRAKSIS
Accounting Policies

Koncernregnskabet aflaegges i overensstemmelse
med international Financial Reporting Standards, som
er godkendt af EU og yderligere danske
oplysningskrav til arsrapporter for bersnoterede
selskaber.

Ved afleggelsen af arsrapporten
standarder, som er geeldende for 2013/14.

folges de

Arsrapporten er aflagt i tDKK.

De vasentligste ledelsesmaessige sken er omtalt
bagerst under anvendt regnskabspraksis.

FCM Holding A/S har implementeret de standarder og
fortolkningsbidrag, der treeder i kraft for 2013/14 og
som er godkendt til ikrafttraeden i EU. Ingen af disse
har pavirket indregning og maling og klassifikation i
2013/14 og regnskabspraksis er uaendret i forhold til
tidligere ar.

Grundlag for udarbejdelse
Koncernregnskabet praesenteres i
danske kroner.

hele tusinde

Koncernregnskabet er udarbejdet efter det historiske
kostprincip, bortset fra finansielle instrumenter i
handelsbeholdning, der males efter dagsveerdi.

Den anvendte regnskabspraksis, som er beskrevet
nedenfor, er anvendt konsistent i regnskabsaret og
for sammenligningstallene.

Koncernregnskabet

Koncernregnskabet omfatter modervirksomheden
FCM Holding A/S samt dattervirksomheder, hvori
moderselskabet direkte eller indirekte ejer mere end
50 % af stemmerettighederne eller pd anden made har
bestemmende indflydelse.

Koncernregnskabet er udarbejdet pd grundlag af
arsrapporten for moderselskabet og de enkelte
dattervirksomheder, hvis regnskaber er udarbejdet i
overensstemmelse med koncernens
regnskabspraksis. Der sker sammenlagning af
ensartede regnskabsposter. Ved konsolideringen
foretages fuld eliminering af koncerninterne
indtzegter og omkostninger, aktiebesiddelser, interne
mellemveerender og udbytter samt realiserede og
urealiserede fortjenester og tab ved transaktioner
mellem de konsoliderede virksomheder.

46

The consolidated financial statements have been
prepared in accordance with International Financial
Reporting Standards as adopted by the EU and
additional Danish disclosure requirements for annual
reports of listed companies.

The Annual report followed the standards applicable
for2013/14.

The Annual Report is presented in t.DKK.

The most significant management judgment is
referred to under the accounting policies.

FCM Holding A/ S has implemented the standards and
interpretations that become effective for 2013/14
and approved for entry into the EU. None of these
have affected recognition and measurement and
classification in 2013/14 and the accounting policies
are unchanged from the previous year.

Basis of preparation
The consolidated financial statements are presented
in thousand Danish kroner.

The consolidated financial statements have been
prepared on the historical cost basis except for
financial instruments held for trading, which are
measured by fair value.

The accounting policies described below have been
applied consistently to all periods of comparative
figures.

The consolidated financial statements

The consolidated financial statements comprise the
parent company FCM Holding A/S and subsidiaries in
which the parent company directly or indirectly owns
more than 50% of the voting rights or otherwise has a
controlling interest

The consolidated financial statements have been
prepared on the basis of the annual report of the
parent company and the individual subsidiaries
whose financial statements are prepared in
accordance with the group's accounting policies.
Similar accounts are combined for the group
companies. On consolidation, full elimination of
intercompany income and expenses, shareholdings,
dividends and realized and unrealized gains and
losses on transactions between the consolidated
companies.



ANVENDT REGNSKABSPRAKSIS
Accounting Policies

Resultatopgerelse

Nettoomsztning

Nettoomsztning ved salg af tjenesteydelser,
herunder  sponsorater,  indteegtsferes  over
kontraktens lobetid. Nettoomszetning ved salg af
varer indregnes i resultatopgerelsen, safremt levering
og risikoovergang til keber har fundet sted inden
balancedagen, og sédfremt indtaegten kan opgeres
palideligt og forventes modtaget. Nettoomsaetningen
indregnes eksklusiv moms og afgifter og med fradrag
af rabatter i forbindelse med salget. Omsztningen
omfatter primaert indtaegter fra sponsarer, tv og entré,

Andre indteegter, jf. note 2, bestdr af lejeindtaegter,
salg af merchandise, kiosksalg og indtzgter fra FCM
Klubsamarbejdet.

Andre eksterne omkostninger

| andre eksterne omkostninger indregnes sports- og
udviklingsomkostninger, omkostninger til afvikling af
kampe, sponsoromkostninger, merchandise,
agenthonorar mv. i forbindelse med udlejning af
spillere, administrationsomkostninger,
lokaleomkostninger inkl. leje af stadion mv.

Personaleomkostninger

Personaleomkostninger omfatter lenninger, gager,
omkostninger til pension og social sikring samt avrige
direkte relaterede personaleomkostninger.

Af- og nedskrivninger

Af- og nedskrivninger indeholder 3drets af- og
nedskrivninger af immaterielle og materielle
anlzegsaktiver.

Andre driftsindtaegter/-omkostninger

Andre driftsindteegter og andre driftsomkostninger
omfatter regnskabsposter af sekundezer karakter i
forhold til virtksomhedernes hovedaktivitet, herunder
gevinst og tab ved salg af immaterielle og materielle
anlagsaktiver.
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Income Statement

Revenue

Revenue from the sale of services, including
sponsorship income over the contract period.
Revenue from sale of goods is recognized in the
income statement if delivery and transfer of risk to
the buyer have taken place before the balance sheet
date and the income can be reliably measured and is
expected. Revenue is recognized net of VAT and taxes
and net of discounts in the sale. Revenues consist
primarily of income from sponsors, TV and entrance
fees.

Other income, according to note 2, consists of rental
income, sales of merchandise, kiosk sales and
revenues from FCM Club collaboration.

Other external expenses

Other operating expenses include sports- and
development costs related to matches, sponsorship
costs, merchandise, agent fees, etc.. in connection
with rental of players, administrative expenses, local
rentincl. rental of stadium etc..

Staff expenses

Staff expenses include salaries and wages, cost of
pension and social security and other directly related
personnel costs

Amortisation, depreciation and impairment Losses

Amortisation, depreciation and impairment losses
comprise amortisation, depreciation and impairment
of intangible assets and property, plant and
equipment.

Other operating income and expenses

Other operating income and other operating expenses
comprise items of a secondary nature to the core
activities of the enterprise, including gains and losses
on the sale of tangible assets and property, plant and
equipment.



ANVENDT REGNSKABSPRAKSIS
Accounting Policies

Transferindtaegter

Transferindtaegter bestar af virksomhedens andel af
transfersummer for solgte spillere, fer fradrag af
eventuelle andre klubbers andele og omkostninger.
Transferindteegter indtzegtsfores nar
risikoovergangen har fundet sted, det vil sige nar
spilleren skifter klub eller ved overdragelse af
spillercertifikat.

Finansielle poster

Finansielle indtzgter og omkostninger indeholder
renteindtaegter og —omkostninger, finansielle
omkostninger vedrerende finansiel leasing samt
realiserede og urealiserede kursgevinster og —tab
vedrorende vaerdipapirer og fordringer.

Skat af arets resultat

Skat af arets resultat, som bestar af drets aktuelle
skat og é&rets wudskudte skat, indregnes i
resultatopgerelsen med den del, der kan henferes til
arets resultat, og direkte pd egenkapitalen med den
del, der kan henferes til egenkapitaltransaktioner.
Den skat, der indregnes i resultatopgerelsen,
klassificeres som henholdsvis skat af ordinaer drift og
skat af ekstraordinzere poster.

Zndring i udskudt skat som folge af eendringer i
skattesatser indregnes i resultatopgerelsen.

Balancen

Immaterielle aktiver
Transferrettigheder, som alle er med begraenset

brugstid, males til kostpris med fradrag af
akkumulerede  afskrivninger eller males til
genindvindingsvaerdien, hvor denne er lavere.

Transferrettigheder afskrives over den kontraktlige
lebetid, som typisk er pd 3-5 &r. Hver kontrakt
vurderes individuelt.
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Transfer revenue

Transfer revenue consists of the company’s share of
transfer fees for sold players before deduction of any
other clubs’ interests and costs. Transfer income is
recognized when risk transition has taken place, that
is when the player joins a club or by transfer of the
player certificate..

Financial income and expenses
Financial income and expenses comprise interest
income and expenses, financial expenses relating to
finance leases, realized and unrealized gains and
losses on securities and claims.

Tax on profit/loss for the year

Tax for the year consists of current tax for the year
and deferred tax for the year. The tax attributable to
the profit for the year is recognised in the income
statement, whereas the tax attributable to equity
transactions is recognised directly in equity. The tax
recognised in the income statement is classified as
tax on ordinary activities and tax on extraordinary
items, respectively.

Any changes in deferred tax due to changes to tax
rates are recognised in the income statement.

Balancen

Intangible assets

Transfer Rights, all with finite useful lives, are
measured at cost less accumulated amortization and
the recoverable amount, whichever is lower. Transfer
rights are amortized over the contractual period,
which is typically 3-5 years. Each contract is
assessed individually.



ANVENDT REGNSKABSPRAKSIS
Accounting Policies

Udbytterettighed omfatter retten til at opna en andel
af fremtidige transferindtaegter ved salg af
fodboldspillere og males til amortiseret kostpris eller
reglerne om finansielle aktiver, der holdes til udleb.
Udbytterettigheden udlober 31. december 2017 og
afskrives over udbytterettighedens labetid. | tilfzelde,
hvor genindvindingsveerdien er lavere end den
regnskabsmaessige veerdi, nedskrives til denne lavere
veerdi.

Materielle anlaegsaktiver

@vrige materielle anlegsaktiver males til kostpris
med tillzeg af opskrivninger og med fradrag af
akkumulerede af- og nedskrivninger.

Kostpris omfatter anskaffelsesprisen og
omkostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til at blive taget i
brug. For egne fremstillede aktiver omfatter
kostprisen direkte og indirekte omkostninger til
lonforbrug, materialer, komponenter og
underleveranderer.

Afskrivningsgrundlaget, der opgeres som kostpris
med tillzeg af opskrivninger og reduceret med
eventuel restveerdi, fordeles linezert over aktivernes
forventede brugstid, der udger:

Rights to future transfer income includes the right to
obtain a share of future transfer revenues from the
sale of football players and are measured at
amortized cost or rules on financial assets held to
maturity. Rights to future transfer income expires at
31. December 2017 and amortized over the dividend
rights maturity. Where the recoverable amount is less
than the carrying amount is written down to its
recoverable amount.

Other property, plant and equipment

Other property, plant and equipment are measured at
cost added revaluations and less accumulated
depreciation and less any accumulated impairment
losses.

Cost comprises the cost of acquisition and expenses
directly related to the acquisition up until the time
when the asset is ready for use. In the case of assets
of own construction, cost comprises direct and
indirect expenses for labour, materials, components
and sub-suppliers.

Depreciation based on cost added revaluations and
reduced by any residual value is calculated on a
straight-line basis over the expected useful lives of
the assets, which are:

Brugertid Restveerdi Lives of assets  Scrap value
Grund og bygninger 404ar 20% af kostpris Land and buildings 40years  20% of cost price
Andre anleeg, driftsmateriel og Other plant and equipment 3-7years 0-20% of cost price
Inventar 3-74&r  0-20%afkostpris Cost rented locations 5-10years 0% of cost price
Indretning af lejede lokaler 5-104&r 0% af kostpris

Finansielle aktiver

Veerdipapirer omfatter unoterede aktier og anparter
og males som folger heraf til kostpris. | tilfeelde, hvor
genindvindingsvzerdien er lavere end kostprisen,
nedskrives til denne lavere veerdi.

Deposita males til kostpris.
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Financial assets
Securities include unlisted shares and measured as

follows at cost. Where the recoverable amount is
lower than cost, written down to this lower value.

Deposits measured at cost.



ANVENDT REGNSKABSPRAKSIS
Accounting Policies

Leasingkontrakter

Leasingkontrakter vedrerende materielle aktiver, hvor
selskabet har alle vaesentlige risici og fordele
forbundet med ejendomsretten (finansiel leasing),
indregnes i balancen som aktiver. Aktiverne males
ved forste indregning til opgjort kostpris svarende til
dagsveerdien eller [hvis lavere] til nutidsveerdien af
de fremtidige leasingydelser. Finansielt leasede
aktiver afskrives som ovrige tilsvarende materielle
aktiver.

Den kapitaliserede restleasingforpligtelse indregnes i
balancen som en  gzldsforpligtelse, og
leasingydelsens rentedel indregnes over kontraktens
lobetid i resultatopgerelsen.

Alle ovrige leasingkontrakter betragtes som
operationel leasing. Ydelser i forbindelse med
operationel leasing og ovrige lejeaftaler indregnes i
resultatopgerelsen  over  kontraktens  lebetid.
Selskabets  samlede forpligtelse  vedrerende
operationelle leasing- og lejeaftaler oplyses under
eventualposter mv.

Vaerdiforringelse af aktiver

Den regnskabsmaessige veaerdi af koncernens aktiver
vurderes arligt for at afgere, om der er indikation af
veerdiforringelse. Nar en sadan indikation er til stede,
beregnes aktivets genindvindingsvaerdi.
Genindvindings-veerdien er det hejeste af aktivs
nettosalgspris eller kapitalvaerdi.  Hvis den
regnskabsmaessige veerdi overstiger
genindvindingsveerdien  indregnes  tabet  ved
veerdiforringelsen i resultatopgoerelsen.
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Lease contracts

Leases of fixed assets where the Group has
substantially all the risks and rewards of ownership
(financial leases) are recognized in the balance sheet
as assets. The assets are measured initially at their
estimated cost equal to the fair value or (if lower) the
present value of the future lease payments. Finance
leases are depreciated as other tangible assets.

The capitalized residual lease obligation recognized in
the balance sheet as a liability and the financial
charge is recognized over the term of the income
statement.

All other leases are classified as operating leases.
Payments made under operating leases and other
leases are recognized in the income statement over
the lease term. The Company's total liability relating
to operating leases from contingencies etc..

Impairment of assets

The book value of the company’s assets is reviewed
annually to determine whether there is any indication
of impairment. If any such indication exists, the
asset's recoverable amount is calculated. The
recoverable value is the higher of net selling price and
value in use. If the carrying amount exceeds the
recoverable amount is recognized, the impairment
loss in the income statement.



ANVENDT REGNSKABSPRAKSIS
Accounting Policies

Varebeholdninger

Varebeholdninger bestdr af merchandise og
kioskvarer til videresalg. Varebeholdninger males til
kostpris efter FIFO-metoden eller
nettorealisationsveerdi, hvis denne er lavere.

Tilgodehavende

Tilgodehavender males til amortiseret kostpris, der
sadvanligvis svarer til nominel veerdi. Verdien
reduceres med nedskrivning til imedegaelse af
forventede tab.

Skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst reguleret for skat af tidligere
ars skattepligtige indkomster samt for betalte
acontoskatter.

Udskudt skat males af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af aktiver
og forpligtelser.

Udskudte skatteaktiver, herunder skatteveerdien af
fremforselsberettiget  skattemaessigt  underskud,
méles til den vaerdi, hvortil aktivet forventes at kunne
realiseres, enten ved udligning i skat af fremtidig
indtjening, eller ved modregning af udskudte
skatteforpligtelser inden for samme juridiske
skatteenhed. Udskudte skatteaktiver indregnes under
finansielle aktiver.

Udskudt skat og skatteaktiver males pa baggrund af
de skatteregler og skattesatser, der med
balancedagens lovgivning vil veere geeldende, nar den
udskudte skat forventes udlest som aktuel skat. For
indeveerende ar er anvendt en skattesats pa 22%.
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Inventories

Inventories consist of merchandise and kiosk product
or resale. Inventories are measured at the lower of
cost under the FIFO method and net realisable value.

Receivables

Receivables are recognised in the balance sheet at
amortised cost, which substantially corresponds to
nominal value. Provisions for estimated bad debts are
made.

Tax

Current tax receivables and liabilities are recognised
in the balance sheet at the amount calculated on the
basis of the expected taxable income for the year
adjusted for tax on taxable incomes for prior years
and for prepaid taxes.

Deferred tax is provided on temporary differences
arising between the tax bases of assets and liabilities.

Deferred tax assets, including the tax base of tax loss
carry-forwards, are measured at the value at which
the asset is expected to be realised, either by
elimination in tax on future earnings or by setoff
against deferred tax liabilities within the same legal
tax entity. Deferred tax assets are recognized under
financial assets.

Deferred tax and tax is measured based on the tax
rules and tax rates at the balance sheet date will be in
effect when the deferred tax is expected to crystallize
as current tax. For the current year a tax rate of 22% is
effective.



ANVENDT REGNSKABSPRAKSIS
Accounting Policies

Egne kapitalandele

Anskaffelses- og afstdelsessummer samt udbytte for
egne kapitalandele indregnes direkte pa overfort
resultat under egenkapitalen. Gevinster og tab ved
salg indregnes saledes ikke i resultatopgerelsen.
Kapitalnedszttelse ved annullering af egne
kapitalandele reducerer selskabskapitalen med et
beleb svarende til kapitalandelens nominelle veerdi.

Finansielle geldsforpligtelser

Finansielle  geeldsforpligtelser  indregnes  ved
laneoptagelse til det modtagne provenu, hovedstolen
med fradrag af afholdte transaktions-omkostninger. |
eftergeeldende  perioder  indregnes  finansielle
forpligtelser til amortiseret kostpris svarende til den
kapitaliserede vardi ved anvendelse af den effektive
rentes metode. Laneomkostninger indregnes saledes
i resultatopgerelsen over laneperioden.

Kortfristede gezeldsforpligtelser males til amortiseret
kostpris, hvilket szdvanligvis svarer til nominel
veerdi.

I finansielle forpligtelser indregnes tillige den
kapitaliserede restleasingforpligtelse pa finansielle
leasingkontrakter.

Under  kortfristede  geeldsforpligtelser  indgar
modtagne betalinger, der er indtaegter vedroerende
efterfolgende ar. Dette omfatter primeert forudbetalte
sponsorater og sasonkortsalg hbetalingsdagen,
indregnes i resultatopgerelsen som en finansiel post.

Omregning af fremmed valuta

| alle koncernens selskaber er der fastsat en
funktionel valuta, som er den valuta den pageldende
virksomhed primzert pavirkes af ved fastszttelse af
priser pa indkeb og salg mv. Alle transaktioner males i
den funktionelle valuta. Fremmed valuta er alle andre
valuta end den funktionelle valuta.

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer, der
opstar mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post.
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Treasury shares

The purchase and selling price and dividends on own
shares are recognized directly in retained earnings
under equity. Gains and losses on sale are not
recognized in the income statement. Capital reduction
by cancellation of treasury shares reduces the share
capital by an amount equal to the investment's
nominal value.

Financial debts

Financial liabilities are recognized initially at the
proceeds received, the principal amount minus any
transaction costs. In accordance with the applicable
periods, financial liabilities are amortized cost equal
to the capitalized value using the effective interest
method. Mortgage costs are recognized in the income
statement over the term of the loan.

Short-term debts are measured at amortised cost,
substantially corresponding to nominal value.

Financial liabilities also include the capitalized
residual obligation on finance leases.

Short-term debt obligations include payments
received as income in subsequent years. This
includes primarily prepaid sponsorships and season
ticket sales.

Foreign currency

All group companies has established a functional
currency which is the currency company primarily
affected by the pricing of the purchase or sale. All
transactions are measured in the functional currency.
Foreign currency is any currency other than the
functional currency.

Transactions in foreign currencies are converted at
transaction date rate. Exchange differences arising
between the transaction date and the date of
payment are recognized in the income statement as
financial items.
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Accounting Policies

Tilgodehavender, geeld og andre monetaere poster i
fremmed valuta, som ikke er afregnet pa
balancedagen, males til balancedagens valutakurs.
Forskellen mellem balancedagens kurs og kursen pa
tidspunktet for tilgodehavendets eller geeldens

opstden indregnes i resultatopgerelsen under
finansielle indteegter og omkostninger.
Pengestremsopgerelse

Pengestromsopgorelsen viser koncernens

pengestromme for dret fordelt pd driftsaktivitet,
investeringsaktivitet og finansieringsaktivitet for aret,
arets forskydning i likvider samt likvider ved é&rets
begyndelse og slutning.

Pengestrom fra driftsaktiviteten opgeres som arets
resultat reguleret for endring i driftskapitalen og ikke
kontante resultatposter som af- og nedskrivninger og
hensatte forpligtelser. Driftskapitalen omfatter
omsztningsaktiver minus kortfristede
gzldsforpligtelser eksklusive de poster, der indgar i
likvider.

Pengestram fra investeringsaktiviteten omfatter
pengestremme fra kob og salg af immaterielle,
materielle og finansielle anlaegsaktiver.

Pengestrom fra finansieringsaktiviteten omfatter
pengestramme fra optagelse og tilbagebetaling af
langfristede  geeldsforpligtelser samt ind- og
udbetalinger til og fra selskabsdeltagerne

Likvider omfatter likvide beholdninger og indestdende
iog/eller geeld til kreditinstitutter.
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Receivables, payables and other monetary items in
foreign currencies that have not been settled at the
balance sheet date are translated at the closing rate.
The difference between the exchange and the
exchange rate at the time of the receivable or payable
is recognized in the income statement under financial
income and expenses.

Cash Flow Statement

The cash flow statement shows the Company ‘s cash
flows for the year broken down by operating, investing
and financing activities, changes for the year in cash
and cash equivalents as well as the Company “s cash
and cash equivalents at the beginning and end of the
year.

Cash flows from operating activities are calculated as
the net profit/loss for the year adjusted for changes in
working capital and noncash operating items such as
depreciation, amortization and impairment losses,
and pravisions. Working capital comprises current
assets less short-term debt excluding items included
in cash and cash equivalents.

Cash flows from investing activities comprise cash
flows from acquisitions and disposals of intangible
assets, property, plant and equipment as well as fixed
asset investments.

Cash flows from financing activities comprise cash
flows from the raising and repayment of long-term
debt as well as payments to and from shareholders.

Cash and cash equivalents include cash and deposits
with and / or debt to credit institutions.
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Segmentoplyshinger
Koncernens operative segmenter er:

e Fodbold
e Handbold

Segmenterne folger koncernens risici samt den
ledelsesmaessige og interne  ekonomistyring.
Segmentoplysningerne er udarbejdet i
overensstemmelse med  koncernens interne
ledelsesrapportering, der svarer til koncernens
anvendte regnskabspraksis i arsrapporten.

Segmentomsatning og  segmentomkostninger
omfatter poster, der direkte kan henfores til de
pagaldende segmenter samt poster, der kan fordeles
mellem segmenter, ikke fordelte poster omfatter
primzaert administrative omkostninger i FCM Holding
ASS.

Segmentets langfristede aktiver omfatter de aktiver,
der direkte anvendes i segmentet.

Segmenternes kortfristede aktiver omfatter aktiver,
der er direkte knyttet til driften af segmentet,
herunder varebeholdninger og tilgodehavender.

Segmenternes forpligtelser omfatter geeldsposter, der
er direkte knyttet til driften af segmentet, herunder
leverandorer og anden gzeld.

Der gives ikke segmentoplysninger for geografiske
markeder, idet koncernen i al veasentlighed kun
opererer pa det danske marked.
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Segment information

The Group's operating segments are:
¢ Football

e Handball

Segments reflect the group's risks, management and
management control. Segment information s
prepared in accordance with the group's internal
management reporting, which corresponds to the
group's accounting policies in the annual report.

Segment revenue and segment expenses include
items directly attributable to the segments as well as
items that can be allocated between the segments
are  not allocated items primarily include
administrative costs FCM Holding A/S.

The segment long-term assets include assets that are
used directly in the segment.

The segments' current short-term assets include
assets that are directly related to the operation of the
segment, including inventories and receivables.

Segment liabilities include liabilities that are directly
attributable to the operation of the segment, including
trade and other payables.

No segment information for geographic markets, as
the company mainly operates in the Danish market.
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Nye standarder

Der er wudsendt en rekke standarder og
fortolkningsbidrag som treeder i kraft i kommende ar.
Felgende er relevante for selskabet:

Godkendtaf EU

IFRS 10 Konsolidering

IFRS 12 Oplysninger om interesser i andre
virksomheder

IFRS 21, Offentlige afgifter

Ikke godkendt af EU:

IFRS 8 Finansielle instrumenter, indregning og maling
IFRS 15, Indteegter fra kontrakter med kunder

- Arlige forbedringer 2010-2012, 2011-2013 og 2012-
2014

Implementeringen af disse standarder forventes ikke
at fa indflydelse pa indregning og méling.
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New standards

There have been issued a number of standards and
interpretations which will take effect in coming years.
The following are relevant to the company:

Approved by EU

IFRS 10 Consolidation
IFRS 12 Disclosure of interests in other companies

IFRS 21, Taxes and duties

Not approved by EU

IFRS 9 Financial
measurement
IFRS 15, Revenue from contracts with customers

- Annual improvements 2010-2012, 2011-2013 and
2012-2014

Implementation of these standards is not expected to
affect the recognition and measurement.

instruments, recognition and



NOTER
NOTES

Note (i 1.000 kr.)
2013/14 2012/13

2 NETTOOMSATNING

REVENUE
Entre- og turneringsindtagter 38.745 26.321
Entrance- and tournament income
Sponsor- og reklameindtaegter 33.812 32.448
Sponsor- and commercial income
Andre indtegter 11.786 7.513
Other income

84.343 66.282
Heraf omsatning hidrerende fra salg af tjenesteydelser:
Sales of trade receivables in revenue
Salg af tjenesteydelser 73.584 58.156

Sales of trade receivables
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SEGMENTER
SEGMENTS

Koncernen har nedennavnte driftssegmenter, jf. beskrivelse af segmenter under anvendt

regnskabspraksis.

The Group has the following operating segments according to description of segments in

accounting policies.

| Segment 2013/14

Segments 2013/14

Omsatning
Turnover

Nettoomsaetning

Revenue

Resultat af transferaktiviteter
Result of transfer activities
Resultat af primer drift
Result of ordinary activities
Resultat for skat

Result before tax

Arets resultat

Net profit/net loss

Tilgang anleegsaktiver

Additions property, plants and equipment

Aktiverialt

Assets total

Forpligtigelser i alt

Provisions total

Pengestromme fra driften

Cash flow from ordinary activities
Pengestremme fra investering
Cash flow from investment

Pengestromme fra finans
Cash flow from financial activities

Medarbejdere
Employees

Fodbold
Football

71.229

71.229

4.636

-13.217

-14.103

-14.103

11.742

40.418

39.939

23

-8.232

90

57

Handbold
Handball

13.114

13.114

-23

-618

954

954

69

3.515

1.798

-15.173

15.135

2.915

23

Falles

Parent

=785

-523

-523

99

29

-1.124

Koncern
Group

84.343

84.343

4.613

-14.621

-15.580

-15.580

11.811

43.692

41.766

-16.274

15.135

-5.317
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SEGMENTER
SEGMENTS

Segment 2012/13 Fodbold
Segments 2012/13 Football

Omsatning 55.181

Turnover

Nettoomsaetning 55.181
Revenue

Resultat af transferaktiviteter 19.622
Result of transfer activities

Resultat af primer drift 590
Result of ordinary activities

Resultat for skat -2.039
Result before tax

Arets resultat -7.439
Net profit/net loss

Tilgang anlegsaktiver 0
Additions property, plants and equipment

Aktiveri alt 50.578
Assets total

Forpligtelser 36.515
Provisions total

Pengestremme fra driften -33.412
Cash flow from ordinary activities

Pengestramme fra investering 28.990
Cash flow from investment

Pengestremme fra finans -1.291

Cash flow from financial activities

Medarbejdere 90
Employees
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Héndbold Felles

Handball

11.101

11.101

-193

-511

-511

-4.352

8.842

5.081

-5.928

3.420

-391

20

Parent

0

-980

39

39

320

-235

0

Koncern
Group

66.282

66.282

19.622

-1.791

-2.509

-7.909

-4.352

59.422

41.916

-39.575

32.410

-1.682
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NOTER
NOTES

Note (i 1.000 kr.)

3 ANDRE DRIFTSINDTAGTER

OTHER OPERATING INCOME

Avance ved salg af ejendom
Profit sale of property

4 ANDRE EKSTERNE OMKOSTNINGER

OTHER EXTERNAL EXPENSES

Sports- og kampomkostninger
Sports- and match expenses
Sponsoromkostninger m.v.
Sponsor expenses

Andre omkostninger
Other expenses

5 PERSONALEOMKOSTNINGER

STAFF EXPENSES

Antal personer beskeeftiget i gennemsnit
Average number of persons employed

Heraf antal kontraktspillere (Fuldtid)
Hereof contract players (full time)

De samlede personaleomkostninger udger:
Total staff expenses

Len og gager

Salary

Pensioner

Pension

Andre omkostninger til social sikring
Other social expenses

Andre personaleomkostninger

Other staff expenses

Gager, honorarer og fri bil til direktion
Salary and car expenses to directors
Pensioner til direktion

Pension to directors

Vederlag til bestyrelse

There is no remuneration for the board.

2013/14 2012/13
0 2.294
0 2.294
20.126 15.581
9.155 6.336
5.720 7.132
35.001 29.049
113 110
47 43
51.736 44.561
3.140 3.879
992 921
9.857 8.529
65.725 57.890
2.898 2.476
296 201
0 0
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NOTER
NOTES

Note (i 1.000 kr.)

6 AF- OG NEDSKRIVNINGER

DEPRECIATION

Transferrettigheder
Transfer rights

Udbytterettigheder

Rights to future transfer income
Ejendomme

Buildings

Andre anlag, driftsmateriel og inventar
Other plant, tools and equipment
Indretning af lejede lokaler
Leasehold improvement
Afskrivninger

Depreciation

Af- og nedskrivninger i alt
Depreciation total

Fordeling:

Split:

Af- og nedskrivninger

Other depreciation

Afskrivning transferrettigheder
Depreciation transfer rights

7 ANDRE FINANSIELLE INDTAGTER
OTHER FINANCIAL INCOME

Rente
Interest

8 ANDRE FINANSIELLE OMKOSTNINGER
OTHER FINANCIAL EXPENSES

Valutakursregulering

Exchange adjustments

Rentedel af leasingydelser
Rent of lease

Renteomkostninger
Other interests

2013/14 2012/13
9.597 12.999
1.019 1.019

119 265
1.610 1.693
104 74
12.449 16.050
12.449 16.050
2.852 3.051
9.597 12.999
12.449 16.050
12 8

12 8

2 2

262 363
707 448

60 971 813




NOTER
NOTES

Note (i 1.000 kr.)

9 SKAT AF ARETS RESULTAT 2013/14 2012/13

TAX ON ORDINARY RESULT

Arets skat kan opdeles siledes:
Tax on ordinary result can be split as follows:

Skat af rets resultat 0 0
Tax on ordinary result
Nedskrivning af skatteaktiv 0 5.400
Impairment deferred tax assets
Skat i alt 0 5.400
Total tax
Beregnet skat af arets skattepligtige indkomst: 0 0
Calculated tax for the year
Regulering af udskudt skat 0 -5.400
Adjustment deferred tax

0 -5.400

Skat af ordinart resultat kan forklares siledes:
Tax on ordinary result can be split as follows:

Beregnet 24,5% skat af ordinert resultat for skat 3.817 627
Calculated 24,5% tax of ordinary result

Regulering af vaerdiansattelse af skatteaktiv

vedr. underskud til fremforsel -3.903 -5.249
Adjustment to the valuation of tax loss to carry forward

Skatteeffekt af:
Tax effect of:
Ikke skattepligtige indtaegter 0 0
Non taxable income
Ikke fradragsberettigede omkostninger 86 -778
Non deductible expenses
Regulering af skat vedrerende tidligere ar 0 0
Adjustment tax from previous years

-0 -5.400
Effektiv skatteprocent 0% -215%

Effective tax rate
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NOTES

Note (i 1.000 kr.)

10 RESULTAT PR. AKTIE

Arets resultat efter skat (Tkr.)
Result after tax

Gennemsnitlig antal aktier i omleb
Average number of shares

Udvandet gennemsnitlig antal aktier i omlgb
Diluted average number of shares

Tab pr. aktie (EPS) a 1 kr. i kr., aktuelt og udvandet
Loss pr. share at 1 DKK
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2013/14 2012/13
-15.580 -7.909
5.759.001 5.759.001
5.759.001 5.759.001
-2,7 -1,4



NOTER
NOTES

Note (i 1.000 kr.)

11 IMMATERIELLE AKTIVER Transfer- Udbytte-
INTANGIBLE ASSETS rettigheder  rettighed
Rights to
Transfer-  future transfer
rights income
Kostpris 1. juli 2012 76.069 8.919
Cost at 1 July 2012
Tilgang 8.405 0
Additions for the year
Afgang -51.990 0
Disposals for the year
Kostpris 30. juni 2013 32.484 8.919
Cost at 30 June 2013
Af- og nedskrivninger 1. juli 2012 56.480 3.656
Depreciation at 1 July 2012
Arets afskrivninger 12.999 1.019
Depreciation for the year
Afskrivninger solgte aktiver -49.390 0
Reversal of depreciation of sold asets
Af- og nedskrivninger 30. juni 2013 20.089 4.676
Depriciation at 30 June 2013
Regnskabsmsessig veerdi 30. juni 2013 12.395 4.243
Carrying amount at 30 June 2013 -
Der er ikke indregnet vaerdi pa akademispillere, som er et vasentligt aktiv.
Specifikation af vasentlige individuelle kontraktrettigheder:
There is no recognized value of academy players, which is a major asset.
Specification of essential individual contract rights:
Navn Restlabtid, ar Beleb. tkr.
Name Remaining contract years Amount t DKK
Kristian Bak Nielsen 2 6.475
Morten Rasmussen 3 3.920
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Note (i 1.000 kr.)
11 IMMATERIELLE AKTIVER (fortsat)

INTANGIBLE ASSETS (continued)

Kostpris 1. juli 2013
Cost at 1 July 2013
Tilgang

Additions for the year
Afgang

Disposals for the year
Kostpris 30. juni 2014
Cost at 30 June 2014

Af- og nedskrivninger 1. juli 2013
Depreciation at 1 July 2013

Arets afskrivninger

Depreciation for the year
Afskrivninger solgte aktiver
Reversal of depreciation of sold asets

Af- og nedskrivninger 30. juni 2014
Depriciation at 30 June 2014

Regnskabsmezessig veerdi 30. juni 2014
Carrying amount at 30 June 2014

Transfer-
rettigheder

Transfer-

rights

Udbytte-

rettighed

Rights to
Sfuture transfer

income

32.484

9.759

-630

8.919

41.613

8.919

20.089

9.597

4.676

1.019

29.686

5.695

11.927

3.224

Der er ikke indregnet vaerdi pd akademispillere, som er et vasentligt aktiv.

Specifikation af vesentlige individuelle kontraktrettigheder:
There is no recognized value of academy players, which is a major asset.
Specification of essential individual contract rights:

Navn
Name
Jacob Poulsen

Kristian Bak Nielsen

Morten Rasmussen

Restlabtid, ar Belab. tkr.
Remaining contract years  Amount t. DKK
4 3.555

1 3.126
2 2.114
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Note (i 1.000 kr.)

12 MATERIELLE AKTIVER

PROPERTY, PLANTS AND EQUIPMENT

Kostpris 1. juli 2012
Cost at 1 July 2012
Tilgang

Additions for the year
Afgang

Disposals for the year
Kostpris 30. juni 2013
Cost at 30 June 2013

Af- og nedskrivninger 1. juli 2012
Depreciation at 1 July 2012

Arets afskrivninger

Depreciation for the year

Arets afgang

Reversal of depreciation of sold asets

Af- og nedskrivninger 30. juni 2013
Depriciation at 30 June 2013

Regnskabsmeessig veerdi 30. juni 2013
Carrying amount at 30 June 2013

Heraf udger:

Hereof:

Finansielle leasingaktiver
Financial lease assets
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Andre an- Indret-
Grunde lag, drifts- ning af
og byg-  materiel og lejede
ninger inventar lokaler
Other plants
Land and tools and Leasehold
buildings equipment  improvement
9.292 21.717 1.515
0 284 156
-4.707 -5.488 0
4.585 16.513 1.671
1.479 10.311 1.299
265 1.681 74
-999 -4.488 0
745 7.504 1.373
3.840 9.009 298
0 5.791 0




NOTER
NOTES

Note (i 1.000 kr.)

12 MATERIELLE AKTIVER (fortsat)
PROPERTY, PLANTS AND EQUIPMENT (continued)

Kostpris 1. juli 2013
Cost at 1 July 2013
Tilgang

Additions for the year
Kostpris 30. juni 2014
Cost at 30 June 2014

Af- og nedskrivninger 1. juli 2013
Depreciation at 1 July 2013

Avrets afskrivninger
Depreciation for the year

Af- og nedskrivninger 30. juni 2014
Depriciation at 30 June 2014

Regnskabsmsessig vzerdi 30. juni 2014
Carrying amount at 30 June 2014

Heraf udger:

Hereof:

Finansielle leasingaktiver
Financial lease assets
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Andre an- Indret-
Grunde l=g, drifts- ning af
ogbyg-  materiel og lejede
ninger inventar lokaler
Other plants
Land and tools and Leasehold
buildings equipment  improvement
4.585 16.514 1.671
0 1.943 108
4.585 18.457 1.779
745 7.504 1.373
119 1.610 104
864 9.114 1.477
3.721 9.343 302
0 4.659 0
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13 KAPITALANDELE I ASSOCIEREDE VIRKSOMHEDER
INVESTMENTS IN ASSOCIATES

Kostpris 1. juli 2012
Cost at 1 July 2012
Tilgang

Additions for the year
Afgang

Disposals for the year
Kostpris 30. juni 2013
Cost at 30 June 2013

Verdireguleringer 1. juli 2012

Value adjustment at 1 July 2012

Arets resultatandel

Net profit/loss for the year

Tilbagefort veerdiregulering ved afgang
Reversed value adjustment of sales
Vardireguleringer 30. juni 2013
Value adjustment at 30 June 2013

Regnskabsmaessig veerdi 30. juni 2013
Carrying amount at 30 June 2013

Associerede virksomheder

Associates
2012/13
Navn Ejerandel Omsetning  Periodens
resultat
Owner- Loss for
Company ship Revenue the year
Spillerinvest Aps 0% 0 413
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Aktiver

Assets

Forplig-
telser

Provisions

Associerede
virksomheder
Associates
407
0
-407
0
11
87
-98
0
0
FCM Holding's andel
Egen- Arets
kapital resultat
Loss for

Equity the year
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13 FINANSIELLE AKTIVER

FIXED ASSETS INVESTMENT

Kostpris 1. juli 2012
Cost at 1 July 2012
Tilgang

Additions for the year
Kostpris 30. juni 2013
Cost at 30 June 2013

Op-/nedskrivninger 1. juli 2012
Impairment at 1 July 2012

Arets nedskrivning

Impairment for the year

Op-/nedskrivninger 30. juni 2013
Impairment at 30 June 2013

Regnskabsmzessig veerdi 30. juni 2013
Carrying amount at 30 June 2013

Kostpris 1. juli 2013
Costat 1 July 2013
Tilgang

Additions for the year
Kostpris 30. juni 2014
Cost at 30 June 2014

Op-/nedskrivninger 1. juli 2013
Impairment at 1 July 2013

Arets nedskrivning

Impairment for the year

Op-/nedskrivninger 30. juni 2014
Impairment at 30 June 2014

Regnskabsmsessig vzerdi 30. juni 2014
Carrying amount at 30 June 2014

Veerdi-
papirer Skatteaktiv
Current
assets Deferred
investment tax assets
387 17.445
0 0
387 17.445
0 12.045
0 5.400
0 17.445
387 0
387 17.445
70 24.388
457 41.833
0 17.445
0 24.388
0 41.833
457 0
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30/6 2014  30/6 2013

13 Veerdipapirer
Current assets investment

Verdipapirer omfatter:
Current assets investment includes:

Unoterede aktier 137 137
Shares
Andel af investforening 320 250
Share in investment company

457 387
Skatteaktiv
Deferred tax assets:
Skatteaktiv vedrerer:
Deferred tax assets:
Materielle aktiver -48 -1.112
Property, plant and equipment
Immaterielle aktiver 38 1.193
Intangible assets
Oms&tningsaktiver 0 15
Current assets
Skattemeessige underskud 41.833 35.044
Tax loss to carry forward
Nedskrivning af skatteaktiv -41.823 -35.140
Impairment of deferred tax assets

0 0
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14 TILGODEHAVENDER
RECEIVABLES

2014 2013

Nedskrivninger registreret pd en samlekonto, der er indeholdt i den regnskabsmassige veerdi af

tilgodehavender fra salg, har udviklet sig som folger:
Impairment for losses on reveivables which are included in the carrying amount
have developed as follows:

Nedskrivninger 1. juli 105 499
Impairment at 1 July

Nedskrivninger i aret 67 105
Impairment of the year

Realiseret i aret 0 0
Realised in the year

Tilbagefort i aret -105 -499
Reversed in the year

Nedskrivninger 30. juni 67 105
Impairment at 30 June

Herudover indgér tilgodehavender fra salg, der pr. 30. juni var overforfaldne, men ikke

verdiforringende, som folger:
Receivables from sales at 30 June was overdue,
but no diminution of value, as follows

Overforfaldne 0-30 dage 1.714 578
Overdue date 0-30 days
Overforfaldne 31-60 dage 318 111
Overdue date 31-60 days
Overforfaldne over 60 dage 1.202 732
Overdue date over 60 days

3.234 1.421

Vesentligste post under andre tilgodehavender er tilgodehavende transfer pa 2,3 mio kr.

(10,3 mio. kr. 1 2012/13 i tilgodehavende transfer og DKK 6 mio. vedr. tilgodehavende salg af ejendom).
Main values under other receivables are receivables transfer of 2.3 mil. DKK
(10.3 mil. DKK in 2012/13 receivables transfer and DKK 6 million receivables from sold property).

Salg af spillere sker til generelt skonomisk sunde klubber og ofte med en betaling i flere rater(1-3 4r)

hvorfor det er omfattet af en kreditrisiko.
Sale of players happens to overall economic health clubs and often with a payment in several rates
(1-3 years), why it is a subject to credit risk.

2

Der er ikke tilgodehavender der forfalder efter 1 4r.
No reveivables have due day over a year 70
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15 SELSKABSKAPITAL
SHARE CAPITAL

Selskabskapitalen bestar af folgende antal aktier:
Share capital are split as follows:

1. juli

1July 2013
30. juni

30 June 2014

Selskabskapitalen bestar af aktier nominielt :
Share capital consists of shares nominielt:

1. juli

1 July
Kapitalnedszttelse
Capital reduction
30. juni

30 June

EGNE AKTIER
OWN SHARES

1. juli 2012
1 July 2012

30. juni 2013
30 June 2013

1. juli 2013
1 July 2013

Kapitalnedszttelse
Capital reduction

30. juni 2014
30 June 2014

71

2014 2013
5.759.091 5.759.091
5.759.091 5.759.091
143.977 143.977
-138.218 0
5.759 143.977
Antal Nominel % af aktie-
stk. veerdi kapital
Number Rated % of total
of shares value share capital
90 4 0,0
90 4 0,0
90 4 0,0
0 -4 0,0
90 0 0,0
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16 LANGFRISTEDE 30/6 2014 30/6 2013
FORPLIGTELSER Forpligtelser Forpligtelser  Afdrag Restgzld
LONG-TERM DEBT Talt Ialt naste &r  efter 5 ar
Provisions Provisions  Repayments Repayments
Total Total next year  after 5 year
Realkreditinstitutter 2.051 2.199 153 1.220
Mortgage loans
Kreditinstitutter 0 2.789 0 0
Credit institutions
Leasingforpligtelser 3.236 4.498 1.141 0
Lease obligations
Medarbejderobligationer 1.025 2.154 1.025 0
Employee bonds
6.312 11.640 2,319 1.220
Kortfristet geeld i gvrigt 35.454 30.278 35.454 0

Other short-term debt

De finansielle leasingkontrakter indeholder ingen betingede lejeydelser
The finance lease contains no contingent rent.

Koncernen har indgaet folgende langfristede 1an:

The Company has the following long-term loans:

Fast/ Regnskabsmassig
Ldn Udleb variabel Effektiv rente veerdi Dagsvardi
Loan  Expiration  Fixed/ Effective Carrying Fair value
date variable interest rate amount
30/6 2014 30/6 2013  30/6 2014 30/6 2013 30/6 2014  30/6 2013
% %

DKK 2025 Fast 40 4,0 2.051 2.199 2.047 2.193
I alt 2.051 2.199 2.047 2.193

Total

Dagsveaerdi er opgjort til samme veerdi som den tilsvarende obligation (niveau 2).
Fair value is calculated as equal to the corresponding bond (level 2).

72



NOTER
NOTES

Note (i 1.000 kr.)

16 Iovennavnte forpligtelser forfalder leasingforpligtelse séledes:
In the above obligations are due lease obligation as follows:

30/6 2014 30/6 2013
Regn- Regn-
Leasing- skabsmas-  Leasing- skabsmaes-
ydelse Rente  sig veerdi ydelse Rente sig veerdi
Lease Carrying Lease Carrying
payment  Interest amount payment Interest amount
0-1 ar 1.337 196 1.141 1.547 285 1.262
0-1 year
1-5 ar 2.230 135 2.095 3.657 331 3.226
1-5 years
Over 5 ar 0 0 0 0 0 0
Over 5 years
3.567 331 3.236 5.204 616 4.488
Minimumsleasingydelserne og nutidsvaerdien af minimumsleasingydelserne er identiske.
The minimum lease payments and the present value of the minimum lease payments are identical.
I ovennavnte forpligtelser forfalder real- og kreditinstitutforpligtigelse saledes:
In the above obligations are due mortgage provision as follows:
30/6 2014 30/6 2013
Regn- Regn-
skabsmees- skabsmees-
Ydelse Rente  sig verdi Ydelse Rente sig veerdi
Carrying Carrying
Payment  Interest amount Payment Interest amount
0-1 ar 251 98 153 3.056 120 2.936
0-1 year
1-5 ar 990 312 678 996 345 652
1-5 years
Over 5 ér 1.513 293 1.220 1.610 211 1.399
Over 5 years
2.754 703 2.051 5.662 676 4.987

I ovennavnte forpligtigelser er indeholdt medarbejderobligationer som er tegnet i 2009 med

bindingspligt pa 5 &r.

In the above obligations contained employee bonds which was designed in 2009 by

binding obligation of 5 years.
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17 Andre forpligtigelser
Other debt

Vasentlige poster under anden geld er primart skyldige transfer med tkr. 5.524(2012/13 tkr. 7.365),
lenrelaterede forpligtigelser incl. feriepenge tkr. 9.642(2012/13 tkr. 7.851) og skyldig moms med
tkr. 3.215 (2012/13 tkr. 1.907).

Key items in other liabilities is primarily transfer payable t. DKK 5,524 (2012/13 t. DKK. 7,365),

salary related liabilities incl. holiday provision t. DKK. 9,642 (2012/13 t.DKK. 7.851) and VAT payable
with t DKK 3,215 (2012/13 t. DKK. 1.907).

Note
18 Kortfristet forpligtigelse
Short-term debt
Andel af kortfristet gaeld der forfalder senere end 1 4r udger tkr. 1.573 (Sidste ar tkr. 1.410).
Short-term provisions with due date after I year is t DKK 1,573 (2012/13 . DKK. 1.410).
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Risici samt usikkerheder ved indregning og maling

Risici
Forbedrede kapitalforhold

P4 selskabets ordinzre generalforsamling for 2013
blev det besluttet, at nedsztte styksterrelsen af
selskabets aktier fra DKK 25 til DKK 1 pr. aktie.
Herefter udger FCM Holdings nominelle aktiekapital
DKK 5.759.091. Egenkapitalen var pr. 30. juni 2014
DKK 1,9 mio. mod DKK 17,5 mio. aret fer. Koncernen
har sdledes tabt mere end halvdelen af
selskabskapitalen.

Pa FCM Holdings ordinaere generalforsamling den 24.
oktober 2013 blev det besluttet, at give bestyrelsen
bemyndigelse til udstedelse af op til nominelt DKK 25
mio. nye aktier. Denne bemyndigelse har selskabets
bestyrelse anvendt, da den engelske investor
Matthew Benham enskede at kebe aktiemajoriteten i
FCM Holding.

Den 2. juli 2014 har FCM Holding udvidet
aktiekapitalen med nominelt DKK 13.565.897 stk. B-
aktier, s den samlede nominelle aktiekapital nu
samlet udger DKK 19.324.988.

Med den foretagne kapitaludvidelse har FCM Holding
reetableret dens tabte selskabskapital efter
regnskabsarets afslutning og gar en mere ekonomisk
sikker fremtid i mede med FCM Holdings nye
okonomisk stzerke hovedaktionzer.

For det kommende regnskabsdr forventes et
underskud i niveauet DKK 35 — 40 mio. samt en
ekstraordinzer engangsbetaling til Shrinivas Dempo
pa DKK 10,4 mio, hvilket pavirker koncernens
likviditet og kapitalforhold negativt. Med henblik pa at
sikre likviditet har selskabets hovedaktionzer
bekreeftet, at han har til hensigt, at ville stette FCM
Holding ekonomisk i det kommende regnskabsar.

’5

Risks and uncertainties relating to recognition and
measurement

Risks
Improved capital

Atthe annual general meeting for 2013 it was decided
to reduce the nominal value of the company’s shares
from DKK 25 to DKK 1 per share. From this stage FCM
Holdings nominal share capital DKK 5,759,091. Equity
was at June 30 2014 DKK 1.9 million against DKK
17.5 million the year before. The group has therefore
lost more than half of the share capital.

At FCM Holdings Annual General Meeting 24 October
2013, it was decided to authorize the Board to issue
up to nominally DKK 25 million new shares. The board
have in the year used this authorization, when the
English investor Matthew Benham wanted to buy the
majority share in FCM Holding.

On 2 July 2014 FCM Holding increased its share
capital by nominally DKK 13,565,897 pcs. B shares so
that the total nominal share capital now amounts to
total DKK 19,324,988.

With the capital increase FCM Holding has restored its
lost share capital after the reporting period and has a
financially more secure future with FCM Holdings new
financially strong shareholder.

For the coming financial year is expected a loss of
around DKK 35 - 40 million, addition an extraordinary
one-off cost of DKK 10.4 million to Indian Shrinivas
Dempo, which affects the group's liquidity and capital
negative. To ensure liquidity, the company's principal
shareholder has confirmed his intention to support
FCM Holding financially in the coming year.



Usikkerheder ved indregning og méling

FCM Holdings veesentligste aktiv er transfer-
rettigheder og udbytterettigheder, som pr. 30. juni
2014 blev opgjort til DKK 15,2 mio. mod DKK 16,6 mio.
aret for.

Der er ikke indregnet transfervaerdi pa spillere fra
koncernens akademi. @vrige spillere optages til
kebspris minus afskrivninger fordelt pd kontraktens
lengde. Markedsveerdien af spillertruppen anses for
atvaere vaesentligt hejere end den bogferte veerdi.

Udskudt skatteaktiv er ikke indregnet pr. 30. juni
2014. Udnyttelsen heraf er behzeftet med usikkerhed
ogsd vedrerende positive afvigelser i forhold til
forventninger, sdledes indregning vil kunne opstd
tidligere end forventet.

/6

Uncertainties in the recognition and measurement

FCM Holdings main asset is the transfer rights and
dividend rights, with a carrying amount at 30 June
2014 DKK 15.2 million against DKK 16.6 million last
year.

There is no recognized transfer value of players from
the group academy. Other players are recorded at
cost less depreciation spread over the contract
length. Market value of the squad is considered to be
substantially higher than the book value.

Deferred tax is not recognized at 30 June 2014, The
use of deferred tax is with an uncertainty and can
have positive deviations from expectations and use
could occur earlier than expected.
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Efterfelgende begivenheder

Med henblik pd at styrke FCM Holdings
kapitalgrundlag blev bestyrelsen pa den ordinzre
generalforsamling den 24.oktober 2013 bemyndiget
til udstedelse af op til DKK 25 mio. nye aktier.
Investorer foretog den 2. juli 2014 kontant nytegning
af aktier. Den engelske investor Matthew Benham
opndede ved nytegningen aktiemajoriteten i FCM
Holding, idet han tegnede 11.614.193 aktier 4 DKK 1.
Herudover tegnede Dempo Global Corporation og
lokale investorer 1.951.704 aktier 4 DKK 1. |
forbindelse med nytegningen af aktiekapital
afregnede FCM Holding forpligtelsen til at investere i
indisk fodboldakademi. Sammenfattende medferte
kapitalforhejelsen mv. at kapitalforholdene i FCM
Holding blev forbedret siledes [DKK mio.):

Kontant kapitalforhejelse 67,7
Omkostninger til kapitalforhojelse -1,1
Indfrielse af tidligere

investeringsforpligtelse i indisk akademi -10,4

Forbedring af kapitalgrundiaget 56,2

| forleengelse af kapitalforhejelsen tilbagekebte FCM
Holding transferrettigheder fra spillerinvest selskaber
for DKK 29,2 mio., som delvist er finansieret ved lan
fra de szelgende selskaber.

7

Events after the financial report period

In order to strengthen the capital in FCM Holding the
board of directors was at the Annual General Meeting
on 24 October 2013 authorized the issuance of up to
DKK 25 million in new shares. On 2 July 2014
investors made cash subscription of new shares. The
British investor Matthew Benham obtained by the new
subscription the majority stake in FCM Holding, as he
bought 11,614,193 shares of DKK 1. In addition
Dempo Global Corporation and local investors bought
1,951,704 shares of DKK 1. In connection with the
new share subscription FCM Holding paid off the
commitment to investing in an Indian football
academy. Totally the capital increase made an
improvement of the capital position in FCM Holding
with DKK million:

Cash capital increase 67,7
Costrelated to capital increase -1,1
Payment of obligation to invest in a football

academy in India -10,4

56,2

Improved capital

In connection with the capital increase FCM Holding
repurchased the transfer rights back from the player
invested companies for DKK 29.2 million which is
partly financed by loans from the vendor companies.
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Eventualaktiver og eventualforpligtelser
Contingent assets and liabilities

Der kan opst4 preestationsathengige merindtegter i forbindelse med afstdede transferret-
tigheder.

There may be performance-related additional revenue associated with divested transfer rights.

Selskabet har modtaget afgerelse fra SKAT om andring af selskabets momsgrundlag. Selskabet er
uenig i afgerelsen og har paklaget afgerelsen til Landsskatteretten. Safremt selskabet ikke far ret i
sin klage, vil dette betyde en omkostning for selskabet p4 ca. TDKK 900. Belobet er ikke afsat

1 &rsregnskabet, da selskabet forventer, at klagen falder ud til selskabets fordel.

The Company has received a decision from the tax autorities amending the company VAT. The company
disagrees with the decision and has appealed the decision to the danish Landsskatteretten. If the company
loses the case this will cause a cost to the company of approximately 900 t. DKK. This amount is not
allocated in the financial statements as the company expect the complaint is decided in its favor.

Kontraktlige forpligtelser
Contractual obligations

Oversigt over selskabets vasentlige kontraktlige forpligtelser
Overview of the Company's significant contractual obligations

30/6 2014 30/6 2013

Mio. kr. 0-1ar 1-5 ar Over5ar 0-1ar 1-5 ar Over 5 ér
Mil. DKK 0-1 year 1-5 years Over 5 years 0-1 year 1-5 years Over 5 years
Lenforpligtelser 38,6 37,9 0,0 39,4 41,3 0,0
Salary obligations
Huslejeforpligtigelser 4,1 13,7 29,6 3,7 14,8 28,9
Rent obligations
Leasing forpligtelse 0,7 0,8 0,0 0,9 0,8 0,0
Lease obligations

434 52,4 29,6 44,0 56,9 28,9

Arets omkostning til operationel leasing udger tDKK. 1.450 mod 1.304 sidste 4r.
The cost for operating leases amounts to 1,450 t. DKK against 1,304 . DKK last year.

Arets omkostning til lejeforpligtelser udger tkr. 4.216 mod 5.562 sidste &r.
Lejekontrakten lgber indtil ultimo 2027

The cost to rent liabilities is 4,216 t. DKK against 5,562 t. DKK last year.

The lease contract period is until year end 2027.

Forpligtigelse til medinvestering i Indisk Fodboldakademi pd DKK 14-15 mio, er efter
statusdagen genforhandlet og betalt.

Commitment to co-invest in Indian Football Academy 14-15 mill. DKK. This is after year end
renagotiated and paid.
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Udskudt skatteaktiv der ikke er indregnet i balancen
Deferred tax assets not recognized in the balance sheet

Den skattemassige verdi af det udskudte skatteaktiv der ikke er indregnet i balancen udger for
koncernen tkr. 41.833 (sidste ar tkr. 35.140).

The tax value of deferred tax asset which is not recognized in the balance sheet represents the

company 41,833 . DKK (last year 35,140 t. DKK).

Ifolge den danske skattelovgivning kan selskabet maksimalt anvende DKK 7,6 mio. heraf pa
koncernniveau pr. indkomstdr. Herudover kan yderligere skattemassige underskud fra
tidligere &r deriudover hgjst nedbringe den resterende skattepligtige indkomst med 60%.
According to Danish tax law the company maximum can use DKK 7,6 million hereof on group

level as per. financial income year. In addition further tax losses from previous years maximum
reduce the remaining taxable income with 60%.
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22 PANTSATNINGER OG

SIKKERHEDSSTILLELSER
MORTGAGES AND COLLATERAL Regn- Pantets no-
skabsmees- minelle
sig veerdi af  veerdi eller
aktiver restgeeld
Booked Value of
value mortgage
assets assets
30 juni 2014
Felgende aktiver er stillet til sikkerhed
for forpligtelse:
The following assets have been pledged as security of commitment:
Grunde og bygninger 3.721
Land and buildings
Prioritetsgeeld 2.051
Mortgage loans
Tilgodehavende TV-Penge 0
Receivables TV-money
Geeld til pengeinstitut 4.407
Credit institutions

Felgende aktiver er finansieret ved
finansiel leasing:
The following assets have been financed by lease

Andre anleg og driftsmateriel 4.659 3.236
Other plant, tools and equipment

30 juni 2013

Felgende aktiver er stillet til sikkerhed

for forpligtelse:

The following assets have been pledged as security of commitment:

Grunde og bygninger 3.840
Land and buildings

Prioritetsgzld 2.199
Mortgage loans

Tilgodehavende TV-Penge og transfer-indteegter 6.217
Receivables TV-money and transfer income

Felgende aktiver er finansieret ved

finansiel leasing:

The following assets have been financed by lease

Andre anleg og driftsmateriel 5.791 4.498

Other plant, tools and equipment 20
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23 NARTSTAENDE PARTER
RELATED PARTIES

FCM Holding A/S har pr. 30. juni 2014 ingen nzertstdende parter med bestemmende indflydelse.
FCM Holding A/S have at 30 June 2014 no related parties with significant influence

Selskabets nartstiende parter med betydelig indflydelse omfatter pr. 30. juni 2014
selskabets bestyrelse og direktion og disse personer relaterede familiemedlemmer.
Nertstdende parter omfatter endvidere selskaber, hvori fernaevnte personkreds har vasentlige

interesser.

Related parties at 30 June 2014 with significant influence includes the board of directors and those related
Jamily members. Related parties also include companies in which above mentiond persons

have significant interests.

Transaktioner med nzertstiende parter
RELATED PARTIES

Transaktioner med andre nartstiende parter omfatter primeert len til direktion samt sponsorindtegt

fra virksomheder, hvori bestyrelsesmedlemmer er ejer eller deltager i ledelsen.
Transactions with other related parties primarily include salaries to directors and sponsorship revenue
from companies in which directors are the owner or management.

Det er primert keb af IT, leasing af kontormaskiner, marketing- og advokatydelser fra bestyrelsens
medlemmer eller disses selskaber. Udgifter til disse keb udgjorde 2013/14 DKK 1,5 mio.
(2012/13 DKXK 3,0 mio.)

It is primarily the purchase of IT, leasing of office machinery, marketing and legal services from members
of the board and their companies. Expenses to related parties is in 2013/14 DKK 1.5 mil.
(2012/13 DKK 3.0 mil.).

Indteegter fra nzrtstdende parter i 2013/14 udgjorde DKK 2,1 mio.(2012/13 DKK 2,2 mio.) og

vedrerer konsulentydelser og sponsorindtaegt fra bestyrelsesmedlemmer eller disses virksomheder.
Revenue from related parties in 2013/14 is DKK 2.1 mil. (2012/13 DKK 2.2 mil.) and
relating to consultancy and sponsorship revenue from directors or their companies.

Len til direktion udger DKK 3,2 mio., jf. note 5. (2012/13: DKK 2,7 mio.)
Salary to the executive board is DKK 3.2 mil. according to note 5. (2012/13: DKK 2.7 mio)
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23 NARTSTAENDE PARTER
RELATED PARTIES

FCM Holding A/S har indgéet en provisionsaftale med CAN Management A/S, der kontrolleres af
CAN Invest A/S, som har varet storaktionzar i regnskabséret leb. CAN Management har erhvervet
rettigheder til at slge yderlser og modtage provision af fremtidige salg af ydelser og sponsorater
for ca. DKK 4 mio. mod at stille garanti for sponsorindtagter pi ca. DKK 4 mio.

FCM Holding A/S has signed a commission agreement with CAN Management A / S, which is controlled by
CAN Invest A/S, who have been major shareholder during the financial year. CAN Management has
acquired the rights to sell services and receive a commission on future sales of services and sponsorships of

approximately DKK 4 million against making a guarantee of sponsorship revenue of approximately DKK 4 million.

Bestyrelsen udferer deres hverv vederlagsfrit.
The board of directors carry out their duties free of charge.

Ejerforhold
Ownership

Felgende aktionzrer er noteret i selskabets aktioneerfortegnelse pr. 6. oktober 2014 som ejer af

minimun 5% af stemmerne eller minimum 5% af selskabskapitalen:
The following shareholders are registered in the company "'s share register at 6 October 2014 with a
ownership at least 5% of the voting rights or 5% of the share capital:

Mr. Matthew Alexander Benham, England, som ejer 68,21% af selskabskapitalen
Mr. Matthew Alexander Benham, Great Britain, owns 68,21% of the share capital

Dempo Global Corporation Pte., Singapore, som ejer 12,46% af aktiekapitalen
Dempo Global Corporation Pte., Singapore, owns 12,46% of the share capital

Ejner Hessel A/S, Brande, som ejer 5,92% af aktiekapitalen
Ejner Hessel A/S, Brande, owns 5,92% of the share capital
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Note (i 1.000 kr.)
24 HONORAR TIL GENERALFORSAM-

LINGSVALGTE REVISORER
FEE FOR AGM APPOINTED AUDITORS

2013/14 2012/13

Samlet honorar PwC:

Total fee PWC:
Lovpligtig revision 340 325
Statutory audit
Andre erkleeringsopgaver med sikkerhed 56 114
Other assurance services
Skatteradgivning 19 81
Tax advice
Andre ydelser 208 140
Other services

623 660

25 FINANSIELLE INSTRUMENTER
FINANCIAL INSTRUMENTS

Der er ingen sikringsinstrumenter eller finansielle instrumenter i fremmed valuta.
The group have no hedging instruments or financial instruments in foreign currency.

26 FINANSIELLE RISICI
FINANCIAL RISKS

Koncernen er som folge af sin drift, investeringer og finansiering eksponeret over for en reekke

finansielle risici, herunder kreditrisici og likviditetsrisici.
The group is due to its operating, investing and financing exposed to a variety of
financial risks, including credit risk and liquidity risk.

Koncernen har en centraliseret styring af finansielle risici. De overordnede rammer for den

finansielle risikostyring er fastlagt i koncernens finanspolitik, som er godkendt af bestyrelsen.
The Group has a centralized management of financial risks. The overall framework for the
financial risk management are stated in the Group's financial policy approved by the Board.

Finanspolitikken omfatter koncernens valutapolitik, investeringspolitik, finansieringspolitik og
politik vedrerende kreditrisici i relation til finansielle modparter og omfatter en beskrivelse af

godkendte finansielle instrumenter og risikorammer.

Fiscal policy includes the Group's currency policy, investment policy, funding policy and

policy regarding credit risks in relation to financial counterparties and includes a description of
approved financial instruments and risk limits.
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Note (i 1.000 kr.)
26 FINANSIELLE RISICI
FINANCIAL RISKS

Specifikation af kreditrisiko
Specification of credit risks

Balanceverdi
Balance value

30/6 2014 30/6 2013

Tilgodehavender fra salg 4.522

Trade receivables

Andre tilgodehavender 3.919
Other receivables

Likvide beholdninger 121
Cash in bank and hand

2.634

19.001

2.182

Tilgodehavender og likvider 8.562

23.818

Receivables and cash

Prioritetsgaeld 0
Mortgage loans

Finansielle leasingforpligtelser 3.236
Lease obligations

Lan | 4.407

Loan

Leverandergzld og andre gaeldsforpligtelser 31.047
Trade payables and other payables

Finansielle forpligtelser, der males til

4.988

4.498

12

30.265

amortiseret kostpris 38.690

39.763

Financial liabilities measured at
amortized cost

Renterisici
Interest rate risks

Vedrerende koncernens variabelt forrentede likvider og geeld ville en stigning pd 1% p.a. i forhold
til &rets faktiske rentesats alt andet lige have en hypotetisk negativ indvirkning pa arets resultat og
egenkapital ultimo pa 9 tkr.(2012/13: 95 tkr.). Et fald i renteniveauet ville have haft en

tilsvarende positiv indvirkning.

Regarding the Group's variable rate cash and debt, an increase of 1% per year relative

to the actual interest rate, without external influence have a negative impact on the profit and

equity at the end of 9 t. DKK (2012/13: 95 t DKK). A decrease in interest rates would have had a

corresponding positive impact.
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Note (i 1.000 kr.)
26 Likviditetsrisici
Liquidity risk

Det er koncernens politik i forbindelse med ldnoptagelse at sikre storst muligt fleksibilitet gennem
spredning af 1anoptagelsen pa forfalds-/genforhandlingstidspunkter og modparter under hensyn-
tagen til prissetningen.

1t is the group's borrowing policy to ensure the most possible flexibility by diversifying borrowing

of maturity / renegotiation and counterparts, taking into account the pricesettings.

Kreditrisici
Credit risks

Som felge af koncernens drift og visse finansieringsaktiviteter er koncernen udsat for kreditrisici.

Koncernens kreditrisici knytter sig til tilgodehavender og likvide beholdninger.
As a result of the Group's operations and certain financing activities, the Group is exposed to credit risk.
The Group's credit risk is associated with receivables and cash.

Koncernens politik medferer, at alle starre kunder, kebende fodboldklubber og andre samarbejdspart-

nere lebende kreditvurderes. Styring af kreditrisikoen er baseret pa interne kreditrammer for kunder
og modparter. Kreditrammerne fastszttes pa baggrund af kundernes og modparternes kreditvaerdighed.

Hyvis en kunde eller modpart ikke vurderes tilstreekkelig kreditveerdig endres betalingsvilkar.

The Group's policy means that all major customers, buying football clubs and other business partners
are credit rated. The credit risk is based on internal credit limits for customers

and counterparties. Credit limits are fixed on the basis of customers and counterparties’ creditworthiness.
If a customer or counterparty is deemed sufficiently creditworthy the payment terms changes.

Koncernen har pr. statusdagen en del overforfaldne debitorer, som er forbundet med en vis risiko .
for tab. Den foretagne hensttelse til tab pa debitorer vurderes, dog som varende tilstrekkelig.

At closing date the group has several overdue trade receivables with risk of loss.

The provision made for bad debts is estimated to be sufficient.

Den maksimale kreditrisiko er afspejlet i de regnskabsmeessige vardier af de enkelte finansielle

aktiver, der indgér i balancen.
The maximum credit risk is reflected in the carrying amount of each financial
assets included in the balance sheet.
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27
LEDELSESERHVERYV
MANAGEMENT BUSINESS

Selskabets bestyrelses- og direktionsmedlemmer besidder felgende ledelseserhverv i andre selskaber.
The company “s executive board and board of directors possess the following directorships in other companies

Rasmus Ankersen

Bestyrelsesformand:
Chairman of the board:
FC Midtjylland A/S

Johny Rune

Bestyrelsesmediem:

Board of director:

Sia Medzes Components FC Midtjylland A/S
Scan Production A/S FCM Handbold A/S
Investeringsselskabet af 1/7 2005 ApS

Direktor:

CEO:

Scan Production A/S Rm Ikast Invest ApS
Investeringsselskabet af 1/7 2005 ApS

Shrinivas Dempo

Direkter:

Director:

V.S. Dempo Holdings Pvt. Ltd. Dempo Industries Pvt. Ltd.
Bestyrelsesmedlem:

Board of director:

FC Midtjylland A/S V.S. Dempo Mining Corporation Pvt. Ltd.
Marmagoa Shipping & Stevedoring Co. Pvt. Ltd. Goa Carbon Pvt. Ltd.

Hindustan Foods Ltd. Vipulam Coke Company Pvt. Ltd.
Dempo Brothers Pvt. Ltd. Dempo Sport Clubs Pvt. Ltd.
Dempo Shipbuilding & Engineering Pvt. Ltd. Motown Investments Pvt. Ltd.
Devashrilnvestment Pvt. Ltd. Ameya Investments Pvt. Ltd.
Dempo Travels Pvt. Ltd. Lazio Investments Pvt. Ltd.
Dempao Industries Pvt. Ltd. West Coast Hotels Pvt. Ltd.
Gurukul Knowledge Foundation Amigo Sport Pvt. Ltd.

GCL Global Resources Sgp Pte. Ltd
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27
LEDELSESERHVERV
MANAGEMENT BUSINESS

Clifford Crown

Bestyrelsesmedlem:
Board of director:

FC Midtjylland A/S
MSPP Admin Ltd.

Lionel Road Developments Ltd.

Nityajit Raj

Bestyrelsesmedlem:
Board of director:

FC Midtjylland A/S
MSPP Admin Ltd.

Sten Hessel

Bestyrelsesmedlem:
Board of director:

FC Midtjylland A/S

Ejner Hessel Holding A/S
Ejner Hessel A/S

E. Hessel. Brande ApS

Direkteor:
CEO:
Steen Hessel Holding ApS

Claus Steinlein

Direktor:
CEO:
FC Midtjylland A/S

Bestyrelsesmedlem:
Board of director:
Superligaen A/S

Hans Krabbe
Direkter:

CEQO:
FC Midtjylland A/S
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Brentford FC Ltd.

Brentford FC Ltd.

Komplementaranpartsselskabet Agerevej 53, Aarhus
Brdr. Hessel Ejendomsselskab A/S
Ejner Hessel Ejendomsselskab A/S



Note 28

ANVENDT REGNSKABSPRAKSIS
Accounting Policies

Moderselskabet aflzegges i overensstemmelse med
arsregnskabslovens bestemmelser for klasse D-
virksomheder.

Ved afleggelsen af arsrapporten
standarder, som er gzldende for 2013/14.

folges de

Arsrapporten er aflagt i tDKK.

De vasentligste ledelsesmzaessige skon er omtalt
bagerst under anvendt regnskabspraksis.

Grundlag for udarbejdelse
Regnskabet przesenteres i hele tusinde danske
kroner.

Regnskabet er udarbejdet efter det historiske
kostprincip.

Den anvendte regnskabspraksis, som er beskrevet
nedenfor, er anvendt konsistent i regnskabsaret og
for sammenligningstallene.

Resultatopgoerelse

Nettoomsaetning

Nettoomszetningen indregnes | resultatopgerelsen,
nar salget er gennemfert. Nettoomsatningen
indregnes eksklusive moms og med fradrag af
rabatter i forbindelse med salget.

Andre eksterne omkostninger

I andre eksterne administrationsomkostninger
indregnes administrationsomkostninger og
omkostninger forbundet med GXG Market.

Resultatandel efter skat j dattervirksomheder

| selskabets resultatopgerelse indregnes den
forholdsmaessige andel af dattervirksomheders
resultater efter skat og minoritetsinteresser og efter
eliminering af forholdsmaessig andel af intern
avance/tab.
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The parent company financial statements have been
prepared in accordance with the Danish Financial
Statement Act for class D companies.

The Annual report followed the standards applicable
for2013/14

The Annual Report is presented in t.DKK.

The most significant management judgment is
referred back under the accounting policies.

Basis of preparation
The consolidated financial statements are presented
in thousand Danish kroner.

The consolidated financial statements have been
prepared on the histarical cost basis.

The accounting policies described below have been
applied consistently to all periods of comparative
figures.

Income Statement

Revenue

Revenue recognised in the income statement when
the sale is considered Revenue is recognised
exclusive of VAT and net of discounts relating to sales.

Other external expenses

Other external administrative expenses include
administrative costs and costs associated with GXG
Market.

Share of profit after tax of subsidiaries

The company's income statement includes the
proportionate share of the subsidiaries' profit after tax
and minority interests and after elimination of the
proportionate share of profits / losses.



ANVENDT REGNSKABSPRAKSIS
Accounting Policies

Finansielle poster
Finansielle indteegter og omkostninger indeholder
renteindtaegter og —omkostninger.

Skat af arets resultat

Arets skat, som bestdr af &rets aktuelle skat og
forskydning i skatteaktiv, indregnes i
resultatopgerelsen med den del, der kan henferes til
arets resultat, og direkte p& egenkapitalen med den
del, der kan henferes til posteringer direkte pa
egenkapitalen.

FCM  Holding er administrationsselskab  for
sambeskatning. Skatteeffekten af sambeskatningen
med dattervirksomhederne fordeles pa savel
overskuds- som  underskudsgivende  danske
virksomheder i forhold til disses skattepligtige
indkomster (fuld fordeling med refusion vedrerende
skattemaessige underskud]. De sambeskattede
selskaber indgar i acontoskatteardningen.

Balancen
Finansielle aktiver

Kapitalandele i  dattervirksomhed
moderselskabets balance til indre vaerdi.

males i

Veerdireguleringer af finansielle aktiver indregnes i
resultatopgerelsen under finansielle poster.

Vardiforringelse af aktiver

Den regnskabsmzssige veerdi af moderselskabets
aktiver vurderes arligt for at afgere, om der er
indikation af vaerdiforringelse. Nar en sddan indikation
er til stede, beregnes aktivets genindvindingsveerdi.
Genindvindingsveerdien er det heojeste af aktivs

nettosalgspris  eller kapitalveerdi. Hvis den
regnskabsmaessige veerdi overstiger
genindvindingsveerdien  indregnes  tabet  ved

veerdiforringelsen i resultatopgerelsen.
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Financial income and expenses
Financial income and expenses comprise interest
income and expenses.

Tax on profit/loss for the year

Income tax for the year comprises current tax and
changes in tax, are recognized in the statement to the
extent attributable to the profit and directly in equity
to the extent that it relates to items recognized
directly in equity.

The Company is jointly taxed with wholly owned
Danish companies and subsidiaries. The tax effect of
the joint taxation with the subsidiaries is allocated to
Danish enterprises showing profits or losses in
proportion to their taxable incomes [full allocation
with credit for tax losses). The jointly taxed
enterprises have adopted the on-account taxation
scheme.

Balance Sheet

Financial assets
Investments in subsidiaries and associates are
recognised and measured under the equity method

Value adjustments of financial assets are recognized
in the income statement under financial items.

Impairment of assets

The book value of the company’s assets is reviewed
annually to determine whether there is any indication
of impairment. If any such indication exists, the
asset's recoverable amount is calculated. The
recoverable value is the higher of net selling price and
value in use. If the carrying amount exceeds the
recoverable amount is recognized, the impairment
loss in the income statement.



ANVENDT REGNSKABSPRAKSIS
Accounting Policies

Tilgodehavende
Tilgodehavender males til amortiseret kostpris, der
seedvanligvis svarer til nominel veerdi. Veerdien
reduceres med nedskrivning til imedegdelse af
forventede tab.

Skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af &rets
skattepligtige indkomst reguleret for skat af tidligere
ars skattepligtige indkomster samt for betalte
acontoskatter.

Udskudt skat males af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af aktiver
og forpligtelser.

Udskudte skatteaktiver, herunder skatteveerdien af
fremforselsberettiget  skattemaessigt underskud,
males til den vaerdi, hvortil aktivet forventes at kunne
realiseres, enten ved udligning i skat af fremtidig
indtjening, eller ved modregning af udskudte
skatteforpligtelser inden for samme juridiske
skatteenhed. Udskudte skatteaktiver indregnes under
finansielle aktiver.

Udskudt skat og skatteaktiver males pa baggrund af
de skatteregler og skattesatser, der med
balancedagens lovgivning vil veere geeldende, nar den
udskudte skat forventes udlest som aktuel skat. For
indeveerende &r er anvendt en skattesats pa 22%.

Egne kapitalandele

Anskaffelses- og afstdelsessummer samt udbytte for
egne kapitalandele indregnes direkte pd overfart
resultat under egenkapitalen. Gevinster og tab ved
salg indregnes saledes ikke i resultatopgerelsen.
Kapitalnedszettelse ved annullering af egne
kapitalandele reducerer selskabskapitalen med et
beleb svarende til kapitalandelens nominelle veerdi.
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Receivables

Receivables are recognised in the balance sheet at
amortised cost, which substantially corresponds to
nominal value. Provisions for estimated bad debts are
made.

Tax

Current tax receivables and liabilities are recognised
in the balance sheet at the amount calculated on the
basis of the expected taxable income for the year
adjusted for tax on taxable incomes for prior years
and for prepaid taxes.

Deferred tax is provided on temporary differences
arising between the tax bases of assets and liabilities.

Deferred tax assets, including the tax base of tax loss
carry-forwards, are measured at the value at which
the asset is expected to be realised, either by
elimination in tax on future earnings or by setoff
against deferred tax liabilities within the same legal
tax entity. Deferred tax assets are recognized under
financial assets.

Deferred tax and tax is measured based on the tax
rules and tax rates at the balance sheet date will be in
effect when the deferred tax is expected to crystallize
as current tax. For the current year tax rate of 22% is
effective.

Treasury shares

The purchase and selling price and dividends on own
shares are recognized directly in retained earnings
under equity. Gains and losses on sale are not
recognized in the income statement. Capital reduction
by cancellation of treasury shares reduces the share
capital by an amount equal to the investment's
nominal value.



ANVENDT REGNSKABSPRAKSIS
Accounting Policies

Geldsforpligtelser

Kortfristede geeldsforpligtelser males til amortiseret
kostpris, hvilket saedvanligvis svarer til nominel
veerdi.

Under  kortfristede  geeldsforpligtelser  indgar
modtagne betalinger, der er indtaegter vedrerende
efterfolgende ar. Dette omfatter primeert forudbetalte
sponsorater og seesonkortsalg.

Omregning af fremmed valuta

| alle koncernens selskaber er der fastsat en
funktionel valuta, som er den valuta den pagzldende
virksomhed primzert pavirkes af ved fastseettelse af
priser pa indkeb og salg mv. Alle transaktioner méles i
den funktionelle valuta. Fremmed valuta er alle andre
valuta end den funktionelle valuta.

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer, der
opstar mellem transaktionsdagens kurs og kursen p&
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

Tilgodehavender, geeld og andre moneteere poster i
fremmed valuta, som ikke er afregnet pa
balancedagen, males til balancedagens valutakurs.
Forskellen mellem balancedagens kurs og kursen pa
tidspunktet for tilgodehavendets eller geeldens
opstden indregnes i resultatopgerelsen under
finansielle indteegter og omkostninger.
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Financial debts
Short-term debts are measured at amortised cost,
substantially corresponding to nominal value.

Short-term debt obligations include payments
received as income in subsequent years. This
includes primarily prepaid sponsorships and season
ticket sales.

Foreign currency

All group companies has established a functional
currency which is the currency company primarily
affected by the pricing of the purchase or sale. All
transactions are measured in the functional currency.
Foreign currency is any currency other than the
functional currency.

Transactions in foreign currencies are converted at
transaction date rate. Exchange differences arising
between the transaction date and the date of
payment are recognized in the income statement as
financial items.

Receivables, payables and other monetary items in
foreign currencies that have not been settled at the
balance sheet date are translated at the closing rate.
The difference between the exchange and the
exchange rate at the time of the receivable or payable
is recognized in the income statement under financial
income and expenses.



RESULTATOPGYRELSE MODERSELSKAB 1. JULI - 30. JUNI

RESULT STATEMENT PARENT COMPANY 1 JULY - 30 JUNE

Note (i 1.000 kr.)
29 Andre eksterne omkostninger

Other external expenses

Bruttotab/-fortjeneste

Gross loss

Resultat af primzer drift
Result from ordinary activities

33 Resultatandel efter skat i tilknyttede virksomheder

Income from investments in subsidiaries before tax

30 Andre finansielle indtegter

Other financial income

31 Andre finansielle omkostninger

Other financial expenses

Resultat for skat
Result before tax

32 Skat af arets resultat
Tax on ordinary result

ARETS RESULTAT/TOTALINDKOMST
NET LOSS

Forslag til resultatdisponering

Proposed distribution of profit
Overfores til overfort overskud
Retained earnings

Ialt
Total
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2013/14 2012/13
785 -980
-785 -980
785 -980

-14.750 -7.656
0 881

45 -154
-15.580 -7.909
0 0
-15.580 -7.909
-15.580 -7.909
-15.580 -7.909




BALANCE MODERSELSKAB 30. JUNI
BALANCE PARENT COMPANY 30 JUNE

Note (1 1.000 kr.) 2014 2013

AKTIVER
ASSETS

FINANCSIELLE ANLAGSAKTIVER
FINANCIAL ASSETS

33 Kapitalandel i tilknyttede virksomheder 3.783 15.533

Investments in subsidiaries

Finansielle aktiver 3.783 15.533

Financial assets

FINANSIELLE ANLAGSAKTIVERI ALT 3.783 15.533

FINANCIAL ASSETS TOTAL

OMSATNINGSAKTIVER
CURRENT ASSETS

Tilgodehavender hos tilknyttede virksomheder 0 2.292
Receivables from subsidiaries

Forudbetalinger 99 0
Prepayments

Tilgodehavender 99 2.292

Receivables

Likvide beholdninger 0 1

Cash in bank and hand

OMSATNINGSAKTIVERI ALT 99 2.293

CURRENT ASSETS TOTAL
AKTIVERI ALT 3.882 17.826
ASSETS TOTAL
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BALANCE MODERSELSKAB 30. JUNI
BALANCE PARENT COMPANY 30 JUNE

Note (i 1.000 kr.) 2014 2013

PASSIVER
LIABILITIES

EGENKAPITAL
EQUITY

34 Selskabskapital 5.759 143.977
Share capital

Overfert overskud -3.833 -126.471

Retained earning

EGENKAPITAL I ALT 1.926 17.506

EQUITY TOTAL

GZALDSFORPLIGTELSER
DEBT

Forpligtelser til tilknyttede virksomheder 1.927 0

Provisions to subsidaries

Anden geld 29 320

Accrual

Kortfristede forpligtelser 1.956 320

Short-term debt

FORPLIGTELSER I ALT 1.956 320
DEBT TOTAL

PASSIVER I ALT 3.882 17.826
LIABILITIES TOTAL

35 Eventualposter mv.
Contingencies etc..

36 Neartstdende parter
Related parties

37 Honorar til generalforsamlingsvalgte revisorer
Fee for AGM appointed auditors
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EGENKAPITALOPGORELSE MODERSELSKAB
EQUITY PARENT COMPANY

Selskabs- Overfort

kapital overskud Lalt

Share Retained

Capital earning Total
Egenkapital 1. juli 2012 143.977 -118.562 25.415
Egquity at 1 July 2012
Arets resultat/totalindkomst 0 -7.909 -7.909
Net loss
Egenkapital 30. juni 2013 143.977 -126.471 17.506
Equity at 30 June 2013
Egenkapital 1. juli 2013 143.977 -126.471 17.506
Equity at 1 July 2013
Kapitalnedsettelse til deekning af underskud -138.218 138.218 0
Capital reduction to cover losses
Arets resultat/totalindkomst 0 -15.580 -15.580
Net loss
Egenkapital 30. juni 2014 5.759 -3.833 1.926
Equity at 30 June 2014
Der har varet de felgende ndringer i selskabskapitalen de seneste 5 ar:
There have been the following changes in the share capital the last 5 years:

2013/14: 2012/13: 2011/12: 2010/11 2009/10
DKK DKK DKK DKK DKK

Selskabskapital 1 july 143.977 143.977 95.025 95.025 95.025
Share capital at 1 July
Kapitalforhgjelse 0 0 48.952 0 0
Capital increase
Kapitalnedsattelse -138.218 0 0 0 0
Capital decrease
Selskabskapital 30 juni 5.759 143.977 143.977 95.025 95.025

Share capital at 30 June

Ved kapitalnedsattelsen blev aktiernes nominelle belgb nedsat fra DKK 25 til DKK 1.

In the capital decrease the share nominal amount was reduced from DKK 25 to DKK 1.
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NOTES

Note (i 1.000 kr.)

29 ANDRE EKSTERNE OMKOSTNINGER

OTHER EXTERNAL EXPENSES

Andre omkostninger
Other expenses

30 ANDRE FINANSIELLE INDTAGTER

31

OTHER FINANCIAL INCOME
Rente mellemregning datterselskab
Interest income, subsidiaries

Rente
Other interest

ANDRE FINANSIELLE OMKOSTNINGER

OTHER FINANCIAL INCOME
Rente mellemregning datterselskab
Interest expenses, subsidiaries
Renteomkostninger

Other interest

32 SKAT AF ARETS RESULTAT

TAX OF YEAR RESULT

Arets skat kan opdeles saledes:
Tax of the year can be split follows:

Skat af arets resultat
Tax of year result

Skati alt
Total tax

Beregnet skat af arets skattepligtige indkomst
Calculated tax on result of the year

Regulering af udskudt skat
Adjustment of deferred tax
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2013/14 2012/13
785 980
785 980

0 880
0 1
0 881
43 153
2 1
45 154
0 0
0 0
0 0
0 0
0 0




NOTER
NOTES

Note (i 1.000 kr.)

32 Skat af ordinzrt resultat kan forklares siledes:
Tax of ordinary result can be split as follows:
Beregnet 24,5% skat af ordinart resultat for skat
Calculated 24,5% tax of ordinary result before tax
Regulering af vaerdiansattelse af skatteaktiv
Adjustment of deferred tax assets
vedr. underskud til fremforsel
regarding tax losses to carry forward
Skatteeffekt af:

Tax effect of:

Ikke skattepligtige indtegter

Non taxable income

Ikke fradragsberettigede omkostninger
Non deductibel expenses

Regulering af skat vedrerende tidligere &r
Adjustment tax from previous years

Effektiv skatteprocent
Effectic tax rate
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2013/14  2012/13

3.817 -1.977
203 63
3.614 1.914

0 0

0 0

0 0

0% 0%




NOTER
NOTES

Note (i 1.000 kr.)

33 KAPITALANDELE I TILKNYTTEDE VIRKSOMHEDER Tilknyttede
INVESTMENTS IN SUBSIDARIES virksomheder
Investment in
subsidaries
Kostpris 1. juli 2012 121.797
Cost at 1 July 2012
Tilgang 21.800
Additions for the year
Afgang 0
Disposals for the year
Kostpris 30. juni 2013 143.597
Cost at 30 June 2013
Verdireguleringer 1. juli 2012 -120.408
Value adjustment at 1 July 2012
Arets resultatandel -7.656
Net profit/loss for the year
Tilbagefort veerdiregulering ved afgang 0
Reversed value adjustment of sales
Vardireguleringer 30. juni 2013 -128.064
Value adjustment at 30 June 2013
Regnskabsmaessig veerdi 30. juni 2013 15.533
Carrying amount at 30 June 2013
Kostpris 1. juli 2013 143.597
Cost at 1 July 2013
Tilgang 3.000
Additions for the year
Afgang 0
Disposals for the year
Kostpris 30. juni 2014 146.597
Cost at 30 June 2014
Verdireguleringer 1. juli 2013 -128.064
Value adjustment at 1 July 2013
Arets resultatandel -14.750
Net profit/loss for the year
Vaerdireguleringer 30. juni 2014 -142.814
Value adjustment at 30 June 2014
Regnskabsmzessig veerdi 30. juni 2014 3.783

Carrying amount at 30 June 2014
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33 KAPITALANDELE I TILKNYTTEDE VIRKSOMHEDER
INVESTMENTS IN SUBSIDARIES

2013/14
Navn

Company
FC Midtjylland A/S
FCM Héndbold A/S

2012/13
Navn

Company
FC Midtjylland A/S

FCM Héndbold A/S

Hjemsted Ejerandel

Place of
registered Owner-

office ship
Herning, 100%
Danmark

Ikast, 100%
Danmark

Hjemsted Ejerandel

Place of
registered Owner-

office ship
Herning, 100%
Danmark

Ikast, 100%
Danmark

Omsztning

Revenue

71.228

13.114

Omsztning

Revenue

55.181

11.101

99

Arets
resultat

Loss for
the year

-13.796

-954

Arets
resultat

Loss for
the year

-7.146

-511

Aktiver

Assets
48.731

3.298

Aktiver

Assets

60.117

8.843

Forplig-

telser

Provisions
46.449

1.798

Forplig-

telser

Provisions
44 887

9.389

FCM Holding's andel

Egen- Arets
kapital resultat

Loss for

Equity the year

2.282 -13.796

1.501 -954

FCM Holding's andel

Egen- Arets
kapital resultat

Loss for
Equity the year

16.079 -7.146

-546 -511



NOTER
NOTES

Note (i 1.000 kr.)

34 SELSKABSKAPITAL
SHARE CAPITAL

Selskabskapitalen bestér af felgende antal aktier:
Share capital consists of the following number of shares:

2013/14 2012/13

1. juli 5.759.091 5.759.091
1 July

30. juni 5.759.091 5.759.091
30 June

Selskabskapitalen bestér af aktier nominielt :
Share capital consists of shares nominielt:

1. juli 143.977 143.977
1 July

Kapitalnedszttelse -138.218 0
Capital reduction

30. juni 5.759 143.977
30 June

Antal Nominel % af aktie-

stk. veardi kapital

Number Rated % of total
EGNE AKTIER of shares value share capital
Treasury shares
1. juli 2013 90 4 0,0
1 July 2013
Kapitalnedszttelse 0 -4 0,0
Capital reduction
30. juni 2014 90 0 0,0
30 June 2014
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NOTER
NOTES

EVENTUALPOSTER MV.
CONTINGENTS

Udskudt skatteaktiv der ikke er indregnet i balancen

Den skattemassige vaerdi af det udskudte skatteaktiv der ikke er indregnet i balancen udger for
selskabet tkr. 2.160 (Sidste ar tkr. 1.422). .

The tax value of the deferred tax asset not recognized in the balance sheet are for

the company 2,160 . DKK (Last year 1,422 t. DKK).

Koncernens danske selskaber hafter solidarisk for skat af koncernens sambeskattede
indkomst m.v. Det samlede beleb udger pr. 30 juni 2014 DKK 0.

The Group's Danish companies are jointly taxed and severally liable for tax on consolidated taxable
income, etc. The total amount is at 30 June 2014 DKK 0.

Eventualforpligtigelser for moderselskabet
Contingent liabilities of the parent company

Selskabet har modtaget afgorelse fra SKAT om e@ndring af selskabets momsgrundlag. Selskabet er
uenig i afgerelsen og har paklaget afgerelsen til Landsskatteretten. S&fremt selskabet ikke fir ret i
sin klage, vil dette betyde en omkostning for selskabet pa ca. TDKK 900. Belobet er ikke afsat

i drsregnskabet, da selskabet forventer, at klagen falder ud til selskabets fordel.

The Company has received a decision from the tax autorities amending the company VAT. The company
disagrees with the decision and has appealed the decision to the danish Landsskatteretten. If the company
loses the case this will cause a cost to the company of approximately 900 t. DKK. This amount is not
allocated in the financial statements as the company expect the complaint is decided in its favor.

PANTSATNINGER OG SIKKERHEDSSTILLELSER
MORTAGES AND COLLATERAL

FCM Holding A/S har afgivet selvskyldnerkaution overfor datterselskabers bankengagement.
FCM Holding A/ S has provided an absolute guarantee for the subsidiaries’ bank facilities.

FCM Holding A/S har lejeforpligtigelse pa arligt DKK 0,5 mio. frem til 31/12 2023.
FCM Holding A/ S has rental obligation on the annual 0.5 mill dkk until 31/12 2023.
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37 HONORAR TIL GENERALFORSAM-

LINGSVALGTE REVISORER
FEE FOR AGM APPOINTED AUDITORS

Samlet honorar PwC:

Total fee PWC:

Lovpligtig revision

Statutory audit

Andre erkleringsopgaver med sikkerhed
Other assurance services

Skatteradgivning

Tax advice

Andre ydelser

Other services
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2013/14 2012/13
30 30
0 0
0 0
20 110
50 140




