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Management's statement

Today, the Board of Directors and the Managing Director have approved the annual report of MEC
Intelligence ApS for the financial year 2023/24.

The annual report has been prepared in accordance with the Danish Financial Statements Act.
We consider the chosen accounting policy to be appropriate, and in our opinion, the financial statements
give a true and fair view of the financial position of the Company at 30 September 2024 and of the

results of the Company's operations for the financial year 1 October 2023 — 30 September 2024.

The Board of Directors and the Managing Director consider the conditions for audit exemption of the
2023/24 financial statements to be met.

We recommend that the annual report be approved at the Annual General Meeting.
Frederiksberg, 31 March 2025

Managing Director

Jacob Benned Jensen

Board of directors

Jacob Benned Jensen Sidharth Jain Thomas Guldbak Arentsen
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Practitioner's compilation report

To the Shareholder of MEC Intelligence ApS

We have compiled the financial statements of MEC Intelligence ApS for the financial year 1 October
2023 - 30 September 2024 based on the company's bookkeeping and on information you have provided.

These financial statements comprise a summary of significant accounting policies, income statement,
balance sheet, statement of changes in equity and notes.

We performed this compilation engagement in accordance with International Standard on Related
Services 4410 (Revised), Compilation Engagements.

We have applied our expertise in accounting and financial reporting to assist Management in the
preparation and presentation of these financial statements in accordance with the Danish Financial
Statements Act. We have complied with relevant requirements under the Danish Act on Approved
Auditors and Audit Firms and International Ethics Standards Board for Accountants’ International Code
of Ethics for Professional Accountants (IESBA Code) including principles of integrity, objectivity,
professional competence and due care.

These financial statements and the accuracy and completeness of the information used to compile them
are your responsibility.

Since a compilation engagement is not an assurance engagement, we are not required to verify the
accuracy or completeness of the information you provided to us to compile these financial statements.
Accordingly, we do not express an audit opinion or a review conclusion on whether these financial
statements are prepared in accordance with the Danish Financial Statements Act.

Ringkobing, 31 March 2025

Partner Revision
State Authorised Public Accountants
Company reg. no. 15 80 77 76

Ove Iversen
State Authorised Public Accountant
mne34480
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Auditors

Bankers
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Accounting policies

The annual report for MEC Intelligence ApS has been presented in accordance with the Danish Financial
Statements Act regulations concerning reporting class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to reporting class C enterprises.

The accounting policies are unchanged from last year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement concurrently with its realisation, including the recognition
of value adjustments of financial assets and liabilities. Likewise, all costs are recognised in the income
statement, including depreciations amortisations, write-downs for impairment, provisions, and reversals
due to changes in estimated amounts previously recognised in the income statement.

Assets are recognised in the statement of financial position when it seems probable that future economic
benefits will flow to the company and the value of the asset can be reliably measured.

Liabilities are recognised in the statement of financial position when it is seems probable that future
economic benefits will flow out of the company and the value of the liability can be reliably measured.

Assets and liabilities are measured at cost at the initial recognition. Hereafter, assets and liabilities are
measured as described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost, allowing a constant effective
interest rate to be recognised during the useful life of the asset or liability. Amortised cost is recognised
as the original cost less any payments, plus/less accrued amortisations of the difference between cost and
nominal amount. In this way, capital losses and gains are allocated over the useful life of the liability.

Upon recognition and measurement, allowances are made for such predictable losses and risks which

may arise prior to the presentation of the annual report and concern matters that exist on the reporting
date.

Foreign currency translation

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange arising between the rate at the date of transaction and the
rate at the date of payment are recognised in the profit and loss account as an item under net financials. If
currency positions are considered to hedge future cash flows, the value adjustments are recognised
directly in equity in a fair value reserve.

Receivables, payables, and other foreign currency monetary items are translated using the closing rate.
The difference between the closing rate and the rate at the time of the occurrence or initial recognition in
the latest financial statements of the receivable or payable is recognised in the income statement under
financial income and expenses.
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Accounting policies

Income statement

Gross loss

Gross loss comprises the revenue, other operating income and external costs.

Revenue is recognised in the income statement if delivery and passing of risk to the buyer have taken
place before the end of the year and if the income can be determined reliably and inflow is anticipated.
Recognition of revenue is exclusive of VAT and taxes and less any discounts relating directly to sales.

Cost of sales comprises costs concerning purchase of raw materials and consumables less discounts and
changes in inventories.

Other external expenses comprise expenses incurred for administration.

Financial income and expenses

Financial income and expenses are recognised in the income statement with the amounts concerning the
financial year. Financial income and expenses comprise interest income and expenses as well as
surcharges and reimbursements under the advance tax scheme, etc.

Results from investments in group enterprises

Dividend from investments in group enterprises is recognised in the financial year in which the dividend
is declared.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for the year and changes in deferred tax and is
recognised in the income statement with the share attributable to the net profit or loss for the year and
directly in equity with the share attributable to entries directly in equity.

Statement of financial position

Impairment loss relating to non-current assets

The carrying amount of equity investments are subject to annual impairment tests in order to disclose any
indications of impairment beyond those expressed by amortisation and depreciation respectively.

If indications of impairment are disclosed, impairment tests are carried out for each individual asset or
group of assets, respectively. write-down for impairment is done to the recoverable amount if this value
is lower than the carrying amount.

The recoverable amount is the higher value of value in use and selling price less expected selling cost.
The value in use is calculated as the present value of the expected net cash flows from the use of the
asset or the asset group and expected net cash flows from the sale of the asset or the asset group after the
end of their useful life.
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Accounting policies

Previously recognised impairment losses are reversed when conditions for impairment no longer exist.

Investments
Investments in group enterprises

Investments in group enterprises are recognised and measured at cost. If the recoverable amount is lower
than the cost price, it shall be written down for impairment to this lower value.

Receivables

Receivables are measured at amortised cost, which usually corresponds to nominal value.

In order to meet expected losses, impairment takes place at the net realisable value. The company has
chosen to use IAS 39 as a basis for interpretation when recognising impairment of financial assets, which
means that impairments must be made to offset losses where an objective indication is deemed to have
occurred that an account receivable or a portfolio of accounts receivable is impaired. If an objective
indication shows that an individual account receivable has been impaired, an impairment takes place at
individual level.

Contract work in progress

Contract work in progress is measured at the selling price of the work performed. The selling price is
measured on the basis of the stage of completion on the reporting date and the total expected income
from the individual work in progress. The stage of completion is calculated as the share of costs incurred
in proportion to the estimated total costs of the individual work in progress.

When the selling price of the individual work in progress cannot be determined reliably, the selling price
is measured at the costs incurred or at net realisable value, if this is lower.

The individual work in progress is recognised in the statement of financial position under accounts
receivables or liabilities. Net assets consist of the sum of the work in progress, where the selling price of
the work performed exceeds invoicing on account. Net liabilities consist of the sum of the work in
progress, where invoicing on account exceeds the selling price.

Costs in connection with sales work and the procurement of contracts are recognised in the income
statement when incurred.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand.

Income tax and deferred tax

Current tax liabilities and current tax receivable are recognised in the statement of financial position as
calculated tax on the taxable income for the year, adjusted for tax of previous years' taxable income and
for tax paid on account.
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Accounting policies

Deferred tax is measured on the basis of temporary differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is measured at net realisable value.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation prevailing in
the respective countries on the reporting date when the deferred tax is expected to be released as current
tax. Changes in deferred tax due to changed tax rates are recognised in the income statement, except for
items included directly in the equity.

Deferred tax assets, including the tax value of tax losses allowed for carryforward, are recognised at the
value at which they are expected to be realisable, either by settlement against tax of future earnings or by
set-off in deferred tax liabilities within the same legal tax unit. Any deferred net tax assets are measured
at net realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers, group enterprises, and other payables are measured at
amortised cost which usually corresponds to the nominal value.
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All amounts in DKK.

Note 2023/24 2022/23
Gross loss -12.062 110.150
Other financial income 6.008 16
Other financial expenses -31.593 -13.370
Pre-tax net profit or loss -37.647 96.796
Tax on net profit or loss for the year 8.008 -21.516
Net profit or loss for the year -29.639 75.280
Proposed distribution of net profit:

Transferred to retained earnings 0 75.280
Allocated from retained earnings -29.639 0
Total allocations and transfers -29.639 75.280

MEC Intelligence ApS - Annual report 2023/24 8

This document has esignatur Agreement-1D: ba974eXjhgH252469557



R} PARTNER REVISION

Balance sheet at 30 September

All amounts in DKK.

Assets
Note 2024 2023

Non-current assets

Investments in group enterprises 42.793 42.793
Total investments 42.793 42.793
Total non-current assets 42.793 42.793

Current assets

Trade receivables 427.369 225.000
Contract work in progress 530.000 205.000
Deferred tax assets 3.498 0
Total receivables 960.867 430.000
Cash and cash equivalents 413.608 1.472.177
Total current assets 1.374.475 1.902.177
Total assets 1.417.268 1.944.970
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Balance sheet at 30 September

All amounts in DKK.

Equity and liabilities

Note 2024 2023
Equity
Contributed capital 80.000 80.000
Retained earnings 1.321.419 1.351.058
Total equity 1.401.419 1.431.058
Provisions
Provisions for deferred tax 0 4.510
Total provisions 0 4.510

Liabilities other than provisions

Trade payables 5.000 43.247
Payables to group enterprises 0 372.500
Payables to associates 9.028 9.028
Income tax payable 545 35.706
Other payables 1.276 48.921
Total short term liabilities other than provisions 15.849 509.402
Total liabilities other than provisions 15.849 509.402
Total equity and liabilities 1.417.268 1.944.970

1 The significant activities of the enterprise
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All amounts in DKK.

Equity 1 October 2022
Retained earnings for the year
Equity 1 October 2022

Retained earnings for the year

Contributed Retained
capital earnings Total
80.000 1.275.778 1.355.778
0 75.280 75.280
80.000 1.351.058 1.431.058
0 -29.639 -29.639
80.000 1.321.419 1.401.419
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Notes

All amounts in DKK.

1. The significant activities of the enterprise
The main activity has, as in previous years, consisted of market research and related business,
including holding shares in equity enterprises which also are engaged in market research and
related business.
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Proof of Signing For Thomas Guldbaek Arentsen

This is the proof of signing on the order with Reference ID 328d23jTgMr252469557.

Document Details

Created: 04-04-2025 13:52:30 UTC
Received: 04-04-2025 13:52:32 UTC

Signed: 15-04-2025 08:13:12 UTC

Signer Information

Name Thomas Guldbaek Arentsen
Email thomas.arentsen@bain.com
IP Address 93.163.29.43:10850

The SHA512 hashsum of the embedded SDO is:

93C990E41B827ECADAD4C9087BA3E45C8DD9349824DAFELIE7ES72B74735D22252EC75C5937E754 -
48285BD08C45BA0A2994ACEBA39CAL1F4F9145482B264996BC3

secured by () signatur










{

  "at_hash": "9wMqGeSBKIs5Z7TwuRokog",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1744704761",

  "birthdate": "1969-09-29",

  "exp": "1744708362",

  "iat": "1744704762",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "0b1b384a-abd6-4b6b-b8ad-1a7cd32064c5",

  "name": "Thomas Guldbæk Arentsen",

  "nonce": "638803015396466088.Y2ZlN2E0MjktNWMwZC00ZGJiLWFiYWMtYTZmMzc1MDhjMGM0OTRhNzY5ODEtYzNhZC00NTAyLWE1N2ItMWMyNjg4OGEyYjM0",

  "provider": "mitid",

  "provider_unique_id": "e05c9f91-22ed-4303-be21-5a39c6535adc",

  "rat": "1744704741",

  "sid": "4b24eb7d-3e9d-4578-b51e-6e1b6f4a473a",

  "sub": "e05c9f91-22ed-4303-be21-5a39c6535adc",

  "transaction_id": "54c4a136-2723-4e02-97b9-0818a484546d",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-YTAzM2NhMWQtNzM0Zi00N2RhLTgzMzMtODNiZTI2MDVlNTVjfDAwMDAwMDAzfDEwYTY2Mzg5LWY5NjQtNGVlMS1hMDAwLTUyYTc3YjMyNzRhMnwyNTI0Njk1NTc=",

  "signedAtUtc": "2025-04-15T08:13:12.4336311Z",

  "userAgent": "Mozilla/5.0 (iPhone; CPU iPhone OS 18_3_2 like Mac OS X) AppleWebKit/605.1.15 (KHTML, like Gecko) EdgiOS/134.0.3124.95 Version/18.0 Mobile/15E148 Safari/604.1",

  "signOrderIds": "252469557",

  "agreementId_ba974eXjhgH252469557": "ba974eXjhgH252469557 (jeg underskriver dette dokument som: Bestyrelsesmedlem)",

  "agreementId_9b568enyNyS252469557": "9b568enyNyS252469557 (jeg underskriver dette dokument som: Bestyrelsesmedlem)"

}





Proof of Signing For Ove lversen

This is the proof of signing on the order with Reference ID 328d23jTgMr252469557.

Document Details

Created: 04-04-2025 13:52:30 UTC
Received: 15-04-2025 08:13:18 UTC

Signed: 15-04-2025 08:40:06 UTC

Signer Information

Name Ove lversen
Email oiv@partner-revision.dk
IP Address 152.115.171.110:15524

The SHA512 hashsum of the embedded SDO is:

329D0CEFE7EGOE8CEOES80D3DESA9C671858733F09F567CF1E2BA379BBD9CAS5C747D401B6D8F110 —~
E50C0926DED1CDBDEE022307479D30B329009545D3FBDOEGCY

secured by () signatur










{

  "at_hash": "GHpZJW_lG-vRqUbupJuBEw",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1744706310",

  "birthdate": "1980-03-03",

  "exp": "1744709911",

  "iat": "1744706311",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "784c5928-75b6-4234-bc98-cf90dc97499e",

  "name": "Ove Iversen",

  "nonce": "638803030868493870.MWU5MGJjYTAtYjBlMC00OGZmLWEwZjgtMjc5OWUxNDBmMDVhYWE3ZDI0NzctNDRkNy00Y2E5LTg1YTItY2M4ZmY3NmU1MmM3",

  "provider": "mitid",

  "provider_unique_id": "4ab7bb4f-ec96-4a44-bfac-f6fd74333c32",

  "rat": "1744706289",

  "sid": "1ab3324e-232c-428b-b0a5-11c600cd61f2",

  "ssn": "15807776",

  "sub": "4ab7bb4f-ec96-4a44-bfac-f6fd74333c32",

  "transaction_id": "afbc4fae-c0e4-4fd9-9156-44846fda0be5",

  "app_eid_sign_type": "DanishMitIdBusiness",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-YTAzM2NhMWQtNzM0Zi00N2RhLTgzMzMtODNiZTI2MDVlNTVjfDAwMDAwMDA0fDgyMTUyNGM0LTI4ODEtNDU3MS1iYTBhLTM1MTE3Zjc0MDNmOHwyNTI0Njk1NTc=",

  "signedAtUtc": "2025-04-15T08:40:06.6892731Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/135.0.0.0 Safari/537.36",

  "signOrderIds": "252469557",

  "agreementId_ba974eXjhgH252469557": "ba974eXjhgH252469557 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_3ecf13QRJXQ252469557": "3ecf13QRJXQ252469557 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_9b568enyNyS252469557": "9b568enyNyS252469557 (jeg underskriver dette dokument som: Revisor)"

}





Proof of Signing For Jacob Benned Jensen

This is the proof of signing on the order with Reference ID 328d23jTgMr252469557.

Document Details

Created: 04-04-2025 13:52:30 UTC
Received: 15-04-2025 08:40:09 UTC

Signed: 23-04-2025 11:42:33 UTC

Signer Information

Name Jacob Benned Jensen
Email jj@catalyst-sc.com
IP Address 83.151.147.86:29307

The SHA512 hashsum of the embedded SDO is:

9479977305A279D7C97CB17174201DA5285957BA488DD958202C6FAFA22B1B22E4F0D55438D6FE —
714709590B2C85D95CD78F5B2CEDAAGBAAF3FFFFF6FA97FOCD

secured by () signatur










{

  "at_hash": "G9ttRpSSs-9MoJBDzOGdtw",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1745408539",

  "birthdate": "1972-07-19",

  "exp": "1745412142",

  "iat": "1745408542",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "ee7c6fcb-d801-4b96-894a-2c36d94843a2",

  "name": "Jacob Benned Jensen",

  "nonce": "638810053124888509.OTIzMTdjMTktNjUwMi00ZmRlLWJiNjMtMTk3NGQyOWJmYzNjNzJlNGIyNDAtMTAzYi00ZDQ2LWE1YzYtOGUzNDA0NTA4MzMz",

  "provider": "mitid",

  "provider_unique_id": "b412feef-5424-4423-bd08-6ca927bfb254",

  "rat": "1745408515",

  "sid": "a4770979-3ebd-4d56-9c19-66082de9c06c",

  "sub": "b412feef-5424-4423-bd08-6ca927bfb254",

  "transaction_id": "20f7a2f3-3275-4a8c-b99e-e51063603043",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-YTAzM2NhMWQtNzM0Zi00N2RhLTgzMzMtODNiZTI2MDVlNTVjfDAwMDAwMDA1fDlmODg4MDAwLWNkYzEtNDcyNy1iMWRmLTQ2MTFkYTM0ZGQzZXwyNTI0Njk1NTc=",

  "signedAtUtc": "2025-04-23T11:42:33.2041806Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/133.0.0.0 Safari/537.36",

  "signOrderIds": "252469557",

  "agreementId_ba974eXjhgH252469557": "ba974eXjhgH252469557 (jeg underskriver dette dokument som: Dirigent)",

  "agreementId_51ebc0YupRz252469557": "51ebc0YupRz252469557 (jeg underskriver dette dokument som: Dirigent)"

}
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