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Munkebo Ejendom A/S

Ledelsespategning

Management’s Statement on the Annual Report

Bestyrelsen og direktionen har dags dato
behandlet og godkendt arsrapporten for 1.
januar - 31. december 2012 for Munkebo
Ejendom A/S.

Arsrapporten aflegges i overensstemmelse med
arsregnskabsloven.

Det er vor opfattelse at drsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2012
samt af resultatet af selskabets aktiviteter for
regnskabséret 1. januar - 31. december 2012.

Ledelsesberetningen indeholder efter vor
opfattelse en retvisende redegerelse for de for-
hold, beretningen omhandler.

Munkebo, den 7. maj 2013
Munkebo, 7 May 2013

Direktion
Executive Board

Niels Jorn Assersen

Bestyrelse
Supervisory Board

The Executive and Supervisory Boards have
today considered and adopted the Annual
Report of Munkebo Ejendom A/S for the
financial year 1 January - 31 December 2012.

The Annual Report was prepared in
accordance with the Danish Financial
Statements Act.

We consider the accounting policies applied
appropriate and the estimates made
reasonable. Furthermore, we consider the
overall annual report presentation true and
fair.

Therefore, in our opinion the Annual Report
gives a true and fair view of the financial
position of the Company, of the results of the
Company’s operations in accordance with the
Danish Financial Statements Act.

Marc William Cleary

formand
Chairman

FER FYNS ERHVERVSREVISION

John J. Douglas Jr.

René Bottrich



Munkebo Ejendom A/S

Den uafhaengige revisors erkleringer
Independent Auditor’s Report

Til kapitalejeren i Munkebo Ejendom A/S

Pategning pa drsregnskabet

Vi har revideret drsregnskabet for Munkebo
Ejendom A/S for regnskabséret 1. januar - 31.
december 2012, der omfatter anvendt regn-
skabspraksis, resultatopgerelse, balance og no-
ter. Arsregnskabet udarbejdes efter arsregn-
skabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede 1
overensstemmelse med arsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nedvendig for at
udarbejde et rsregnskab uden vasentlig fejl-
information, uanset om denne skyldes be-
svigelser eller fejl.

Revisors ansvar

Vort ansvar er at udtrykke en konklusion om
arsregnskabet pd grundlag af vor revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifelge dansk revisorlovgivning.
Dette kraver, at vi overholder etiske krav samt
planlegger og udferer revisionen for at opnd
hej grad af sikkerhed for, om arsregnskabet er
uden vesentlig fejlinformation.

FER FYNS ERHVERVSREVISION

To the shareholder of Munkebo Ejendom
A/S

Report on the Financial Statements

We have audited the financial statements of
Munkebo Ejendom A/S for the financial
year 1 January - 31 December 2012, which
comprise income statement, balance sheet
and notes, including summary of significant
accounting policies, for the Company. The
financial statements are prepared in
accordance with the Danish Financial
Statements Act.

Management’s Responsibility for the
Financial Statements

The Management is responsible for the
preparation of financial statements that give
a true and fair view in accordance with the
Danish Financial Statements Act and for
such internal control as the Management
determines is necessary to enable the
preparation of financial statements that are
free from material misstatement, whether
due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion
on the financial statements based on our
audit. We conducted our audit in accordance
with International Standards on Auditing
and additional requirements under Danish
Audit regulation. This requires that we
comply with ethical requirements and plan
and perform the audit to obtain reasonable
assurance about whether the financial
statements are free from material
misstatement.



Munkebo Ejendom A/S

Den uafhaengige revisors erkleringer
Independent Auditor’s Report

En revision omfatter udferelse af
revisionshandlinger for at opna revisionsbevis
for belab og oplysninger 1 arsregnskabet. De
valgte revisionshandlinger athenger af revisors
vurdering, herunder vurdering af risici for vee-
sentlig fejlinformation 1 arsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern kon-
trol, der er relevant for virksomhedens udarbe;j-
delse af et drsregnskab, der giver et retvisende
billede. Formalet hermed er at udforme
revisionshandlinger, der er passende efter om-
stendighederne, men ikke at udtrykke en kon-
klusion om effektiviteten af virksomhedens in-
terne kontrol. En revision omfatter endvidere
vurdering af, om ledelsens valg af regnskabs-
praksis er passende, om ledelsens regnskabs-
massige skon er rimelige samt den samlede
preesentation af arsregnskabet.

Det er vor opfattelse, at det opndede revisions-
bevis er tilstrekkeligt og egnet som grundlag
for vor konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vor opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2012 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. januar - 31. december
2012 1 overensstemmelse med arsregnskabs-
loven.

FER FYNS ERHVERVSREVISION

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditor’s
judgment, including the assessment of the
risks of material misstatements of the
financial statements, whether due to fraud or
error. In making those risk assessments, the
auditor considers internal control relevant to
the Entity’s preparation of financial
statements that give a true and fair view in
order to design audit procedures that are
appropriate in the circumstances, but not for
the purpose of expressing an opinion on the
effectiveness of the Entity’s internal control.
An audit also includes evaluating the
appropriateness of accounting policies used
and the reasonableness of accounting
estimates made by the Management, as well
as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to pro-
vide a basis for our opinion.

Our audit has not resulted in any
qualification.

Opinion

In our opinion, the Annual Report gives a
true and fair view of the financial position at
31 December of the Company and of the
results of the Company’s operations for the
financial year 1 January - 31 December
2012 in accordance with the Danish
Financial Statements Act.



Munkebo Ejendom A/S

Den uafhaengige revisors erkleringer
Independent Auditor’s Report

Udtalelse om ledelsesberetningen

Vi har 1 henhold til arsregnskabsloven gennem-
leest ledelsesberetningen. Vi har ikke foretaget
yderligere handlinger i tilleeg til den udferte re-
vision af drsregnskabet. Det er pd denne bag-
grund vor opfattelse, at oplysningerne i ledel-
sesberetningen er i overensstemmelse med ars-
regnskabet.

Statement on Management's
Review

We have read Management’s Review in
accordance with the Danish Financial State-
ments Act. We have not performed any
procedures additional to the audit of the
Financial Statements. On this basis, in our
opinion, the information provided in
Management’s Review is in accordance
with the Financial Statements.

Odense, den 7. maj 2013
Odense, 7 May 2013

FER FYNS ERHVERVSREVISION
STATSAUTORISEREDE REVISORER

Lars Storkehave

Statsautoriseret revisor
State Authorised Public Accountant

FER FYNS ERHVERVSREVISION
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Selskabet
The Company

Bestyrelse

Supervisory Board

Direktion
Executive Board

Revision
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Selskabsoplysninger
Company Information

Munkebo Ejendom A/S
Smedelokken 3-7
5330 Munkebo
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Marc William Cleary, formand (Chairman)
John J. Douglas Jr.
Ren¢ Bottrich

Niels Jorn Assersen
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Munkebo Ejendom A/S

Ledelsesberetning
Management Review

Arsrapporten for Munkebo Ejendom A/S for
2012 er aflagt i overensstemmelse med arsregn-
skabslovens bestemmelser for virksomheder i
regnskabsklasse B med tilvalg af enkelte regler
fra klasse C.

Hovedaktivitet

Selskabets hovedaktivitet er ejendomsudlejning.

Udvikling i dret

Selskabets resultatopgerelse for 2012 udviser et
underskud pa kr. 4.031.124, og selskabets
balance pr. 31. december 2012 udviser en
egenkapital pa kr. 5.099.499.

Arets resultat er pavirket negativt med tkr. 4.160
af ledelsens beslutning om at nedskrive
selskabets ejendomme til brugsvaerdi i det
nuvarende marked for industriejendomme.

Usikkerhed ved indregning og méling

Der er ikke forekommet usikkerhed ved
indregning og maling 1 arsrapporten.

Begivenheder efter regnskabsirets afslutning

Der er efter regnskabsérets afslutning ikke
indtruffet begivenheder, som vesentligt vil
kunne pévirke selskabets finansielle stilling.

FER FYNS ERHVERVSREVISION

The Annual Report of Munkebo Ejendom
A/S for 2012 has been prepared in accor-
dance with the provisions of the Danish
Financial Statements Act applying to enterpri-
ses of reporting class B .

Main activity

The main activity of the Company is property
rental.

Development in the year

The income statement of the Company for
2012 shows a loss of kr. 4,031,124, and at 31
December 2012 the balance sheet of the
Company shows equity of kr. 5,099,499.

The financial results were negatively
impacted by kDKK 4,160 of management's
decision to write down the company's
properties to use value in the current market
for industrial properties.

Uncertainty relating to recognition and
measurement

Recognition and measurement in the Annual
Report have not been subject to any
uncertainty.

Subsequent events

No events materially affecting the assessment
of the Annual Report have occurred after the
balance sheet date.



Munkebo Ejendom A/S

Anvendt regnskabspraksis
Accounting Policies

Arsrapporten for Munkebo Ejendom A/S for
2012 er aflagt i overensstemmelse med

arsregnskabslovens bestemmelser for virksomhe-

der i regnskabsklasse B med tilvalg fra hejere
klasser.

Den anvendte regnskabspraksis er uendret 1 for-
hold til sidste ar.

Generelt om indregning og méiling

I resultatopgerelsen indregnes indtagter i takt
med, at de indtjenes, herudover indregnes ver-
direguleringer af finansielle aktiver og forplig-
telser. I resultatopgerelsen indregnes ligeledes
alle omkostninger, herunder afskrivninger og
nedskrivninger.

Aktiver indregnes 1 balancen, nér det er sand-
synligt, at fremtidige skonomiske fordele vil til-
flyde selskabet, og aktivets vaerdi kan males pé-
lideligt.

Forpligtelser indregnes i balancen, nér det er
sandsynligt, at fremtidige ekonomiske fordele
vil fraga selskabet, og forpligtelsens vaerdi kan
maéles palideligt.

Ved forste indregning méles aktiver og forplig-
telser til kostpris. Efterfolgende méles aktiver
og forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males
til amortiseret kostpris, hvorved der indregnes
en konstant effektiv rente over lebetiden. Amor-
tiseret kostpris opgeres som oprindelig kostpris
med fradrag af eventuelle afdrag samt tilleeg/fra-
drag af den akkumulerede amortisering af for-
skellen mellem kostpris og nominelt belab.

FER FYNS ERHVERVSREVISION

The Annual Report of Munkebo Ejendom
A/S for 2012 has been prepared in accordan-
ce with the provisions of the Danish Financi-
al Statements Act .

The accounting policies applied remain un-
changed from previous years.

Recognition and measurement

Revenues are recognised in the income state-
ment as earned. Furthermore, value adjust-
ments of financial assets and liabilities mea-
sured at fair value or amortised cost are re-
cognised. Moreover, all expenses incurred to
achieve the earnings for the year are recog-
nised in the income statement, including de-
preciation, amortisation, impairment losses
and provisions.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits attributable to the asset will flow to
the Company, and the value of the asset can
be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic
benefits will flow out of the Company, and
the value of the liability can be measured re-
liably.

Assets and liabilities are initially measured at
cost. Subsequently, assets and liabilities are
measured as described for each item below.

Certain financial assets and liabilities are
measured at amortised cost, which involves
the recognition of a constant effective inte-
rest rate over the maturity period. Amortised
cost is calculated as original cost less any re-
payments and with addition/deduction of the
cumulative amortisation of any difference be-
tween cost and the nominal amount.



Munkebo Ejendom A/S

Anvendt regnskabspraksis
Accounting Policies

Ved indregning og méling tages hensyn til for-
udsigelige tab og risici, der fremkommer, inden
arsrapporten aflegges, og som be- eller atkraef-
ter forhold, der eksisterede pa balancedagen.

Resultatopgerelsen
Bruttofortjeneste

Bruttofortjeneste er et sammendrag af
nettooms&tning, &ndring 1 lagre af ferdigvarer
og varer under fremstilling samt andre
driftsindtegter med fradrag af omkostninger til
ravarer og hjelpematerialer og andre eksterne
omkostninger.

Af- og nedskrivninger

Af- og nedskrivninger indeholder érets af- og
nedskrivninger af materielle anlegsaktiver.

Finansielle poster

Finansielle indtaegter og omkostninger indreg-
nes 1 resultatopgerelsen med de belab, der ved-
rorer regnskabsaret. Finansielle poster omfatter
renter vedrarende finansiel leasing, realiserede
og urealiserede valutakursreguleringer,
amortiseringsomkostninger, renteindtaegter og -
omkostninger samt tilleg og godtgerelse under
acontoskatteordningen m.v.

Skat af arets resultat

Skat af arets resultat, som bestar af arets aktuel-
le skat og arets udskudte skat, indregnes i resul-
tatopgerelsen med den del, der kan henfores til
arets resultat, og direkte pd egenkapitalen med
den del, der kan henfores til posteringer direkte
pa egenkapitalen.

FER FYNS ERHVERVSREVISION

Recognition and measurement take into ac-
count predictable losses and risks occurring
before the presentation of the Annual Report
which confirm or invalidate affairs and con-
ditions existing at the balance sheet date.

Income Statement
Gross profit

Gross profit is a summary of net sales,
changes in stocks of finished goods and work
in progress and other operating income less
costs for raw materials and other external
costs.

Amortisation, depreciation and impair-
ment losses

Amortisation, depreciation and impairment
losses comprise amortisation, depreciation
and impairment of property, plant and
equipment.

Financial income and expenses

Financial income and expenses are
recognised in the income statement at the
amounts relating to the financial year. Finan-
cial income and expenses comprise interest,
financial expenses in respect of finance lea-
ses, realised and unrealised exchange adjust-
ments, amortisation of mortgage loans as
well as extra payments and repayment under
the onaccount taxation scheme.

Tax on profit/loss for the year

Tax for the year consists of current tax for
the year and deferred tax for the year. The tax
attributable to the profit for the year is recog-
nised in the income statement, whereas the
tax attributable to equity transactions is re-
cognised directly in equity.
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Anvendt regnskabspraksis
Accounting Policies

Balancen

Materielle anlaegsaktiver

Materielle anlegsaktiver méles til kostpris med

tilleg af opskrivninger og med fradrag af
akkumulerede af- og nedskrivninger.

Kostpris omfatter anskaffelsesprisen og omkost-

ninger direkte tilknyttet anskaffelsen indtil det

tidspunkt, hvor aktivet er klar til at blive taget i
brug. For egne fremstillede aktiver omfatter kost-
prisen direkte og indirekte omkostninger til lon-
forbrug, materialer, komponenter og underleve-

randerer.

Afskrivningsgrundlaget, der opgeres som kost-
pris med tilleeg af opskrivninger og reduceret
med eventuel restveerdi, fordeles lineert over
aktivernes forventede brugstid, der udger:

Bygninger

Production buildings
Produktionsanleg og maskiner
Plant and machinery

Aktiver med en kostpris pd under kr. 12.300
omkostningsferes 1 anskaffelsesaret.
Tilgodehavender

Tilgodehavender males til amortiseret kostpris,

der sedvanligvis svarer til nominel verdi. Der
nedskrives til imedegaelse af forventede tab.

Periodeafgraensningsposter

Periodeafgransningsposter, indregnet under ak-
tiver, omfatter afholdte omkostninger vedreren-

de efterfolgende regnskabsar.

FER FYNS ERHVERVSREVISION

Balance Sheet
Tangible assets

Tangible assets are measured at cost added
revaluations and less accumulated
depreciation and less any accumulated
impairment losses.

Cost comprises the cost of acquisition and
expenses directly related to the acquisition up
until the time when the asset is ready for use.
In the case of assets of own construction,
cost comprises direct and indirect expenses
for labour, materials, components and sub-
suppliers.

Depreciation based on cost added
revaluations and reduced by any residual
value is calculated on a straight-line basis
over the expected useful lives of the assets,
which are:

Brugstid
Usage time
20-40 ar
20-40 years

5 ar

5 years

Assets costing less than kr. 12,300 are
expensed in the year of acquisition.

Receivables
Receivables are recognised in the balance
sheet at amortised cost, which substantially

corresponds to nominal value. Provisions for
estimated bad debts are made.

Prepayments

Prepayments comprise prepaid expenses con-
cerning the following year.

10



Munkebo Ejendom A/S

Anvendt regnskabspraksis
Accounting Policies

Vardipapirer og kapitalandele

Verdipapirer og kapitalandele, indregnet under
oms&tningsaktiver, males til dagsverdi (bers-
kurs) pa balancedagen.

Udbytte

Foresléet udbytte vises som en sa&rskilt post un-
der egenkapitalen. Udbytte indregnes som en
forpligtelse pa tidspunktet for vedtagelse pa ge-
neralforsamlingen.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret
for skat af tidligere drs skattepligtige indkomster
samt for betalte acontoskatter.

Udskudt skat méles efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmassig og skattemaessig vaerdi af ak-
tiver og forpligtelser, opgjort pd grundlag af den
planlagte anvendelse af aktivet, henholdsvis af-
vikling af forpligtelsen.

Udskudt skat méles pd grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vere geldende, nir den udskudte
skat forventes udlest som aktuel skat. I de til-
feelde, hvor opgerelse af skattevaerdien kan fore-
tages efter alternative beskatningsregler, males
udskudt skat péd grundlag af den planlagte an-
vendelse af aktivet, henholdsvis afvikling af for-
pligtelsen.

Zndring i1 udskudt skat, som folge af @ndringer
1 skattesatser, indregnes i resultatopgerelsen.
For indevarende ar er anvendt en skattesats pa
25%.

FER FYNS ERHVERVSREVISION

Current asset invest ments

Current asset invest ments, which consist of
listed bonds and shares, are measured at their
fair values at the balance sheet date. Fair va-
lue is determined on the basis of the latest
quoted market price.

Dividend

Proposed dividend is shown as a specific
equity item. Dividend is included as an
obligation on the time of adoption at the
Annual General Meeting.

Deferred tax assets and liabilities

Current tax obligations and receivable tax is
recognized in the balance sheet as calculated
tax on profit/loss for the year, regulated tax
from previous years, and account payments.

Deferred income tax is measured using the
balance sheet liability method in respect of
temporary differences arising between the tax
bases of assets and liabilities and their carry-
ing amounts for financial reporting purposes
on the basis of the intended use of the asset
and settlement of the liability, respectively.

Deferred tax is measured on the basis of the
tax rules and tax rates that will be effective
under the legislation at the balance sheet date
when the deferred tax is expected to crystal-
lise as current tax. In cases where the compu-
tation of the tax base may be made according
to alternative tax rules, deferred tax is mea-
sured on the basis of the intended use of the
asset and settlement of the liability, respecti-
vely.

Any changes in deferred tax due to changes to
tax rates are recognised in the income state-
ment. For the current year the current tax rate
are 25%.

11



Munkebo Ejendom A/S

Anvendt regnskabspraksis
Accounting Policies

Galdsforpligtelser

Finansielle forpligtelser indregnes ved laneop-
tagelse til det modtagne provenu efter fradrag af
atholdte transaktionsomkostninger. I efterfol-
gende perioder males de finansielle forpligtelser
til amortiseret kostpris svarende til den kapitali-
serede vaerdi ved anvendelse af den effektive
rente, saledes at forskellen mellem provenuet og
den nominelle verdi indregnes i resultatopge-
relsen over laneperioden.

Prioritetsgaeld er séledes malt til amortiseret
kostpris, der for kontantlan svarer til lanets rest-
gaeld. For obligationslin svarer amortiseret kost-
pris til en restgeeld beregnet som lanets under-
liggende kontantverdi pd l&neoptagelsestids-
punktet, reguleret med en over afdragstiden fo-
retaget afskrivning af lanets kursregulering pé
optagelsestidspunktet.

Anden gld 1 gvrigt er malt til amortiseret kost-
pris svarende til nominel vardi.

FER FYNS ERHVERVSREVISION

Debts

Fixed-interest loans, such as mortgage loans
and loans from credit institutions, are recog-
nised initially at the proceeds received net of
transaction expenses incurred. Subsequently,
the loans are measured at amortised cost; the
difference between the proceeds and the no-
minal value is recognised as an interest ex-
pense in the income statement over the loan
period.

Mortgage loans are measured at amortised
cost, which for cash loans corresponds to the
remaining loan. Amortised cost of debenture
loans corresponds to the remaining loan cal-
culated as the underlying cash value of the
loan at the date of raising the loan adjusted
for depreciation of the price adjustment of
the loan made over the term of the loan at the
date of raising the loan.

Other debts are measured at amortised cost,
substantially corresponding to nominal value.

12
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Resultatopgerelse 1. januar - 31. december

Income Statement 1 January - 31 December

Bruttofortjeneste
Gross profit

Af- og nedskrivninger af immaterielle og materielle

anlegsaktiver
Depreciation, amortisation and impairment of intangible assets and
property, plant and equipment

Resultat for finansielle poster
Profit/loss before financial income and expenses

Finansielle indtegter
Financial income

Finansielle omkostninger
Financial expenses

Resultat for skat
Profit/loss before tax

Skat af arets resultat

Tax on profit/loss for the year
Arets resultat

Net profit/loss for the year

Forslag til resultatdisponering
Proposed distribution of profit

Foresldet udbytte
Proposed dividend for the year

Overfort resultat
Retained earnings

FER FYNS ERHVERVSREVISION

Note

2012 2011

kr. kr.

718.345 978.583
-6.019.705 -493.154
-5.301.360 485.429
30.484 39.926
-103.962 -123.641
-5.374.838 401.714
1.343.714 -100.707
-4.031.124 301.007
1.500.000 0
-5.531.124 301.007
-4.031.124 301.007

13
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Balance 31. december
Balance Sheet at 31 December

AKktiver

Assets

Note

Grunde og bygninger
Land and buildings

Produktionsanleg og maskiner
Plant and machinery

Materielle anlaegsaktiver 4
Tangible assets

Anlaegsaktiver i alt

Fixed assets

Tilgodehavender hos virksomhedsdeltagere og ledelse
Receivable from shareholders and Management

Tilgodehavender

Receivables

Vardipapirer

Current asset investments

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver i alt

Current assets total

Aktiver i alt

Assets total

FER FYNS ERHVERVSREVISION

2012 2011

kr. kr.
11.000.000 17.013.708
0 5.997
11.000.000 17.019.705
11.000.000 17.019.705
52.202 1.498.257
52.202 1.498.257
1.571 1.410
5.855 1.256
59.628 1.500.923
11.059.628 18.520.628
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Munkebo Ejendom A/S

Passiver
Liabilities and equity

Selskabskapital
Share capital

Overfort resultat
Retained earnings

Egenkapital
Equity total

Hensattelse til udskudt skat
Provision for deferred tax

Hensatte forpligtelser i alt

Provisions total

Geld til realkreditinstitutter
Mortgage loans

Balance 31. december
Balance Sheet at 31 December

Note

Langfristede gaeldsforpligtelser 6

Long-term debt

Geld til realkreditinstitutter
Mortgage loans

Selskabsskat

Corporation tax

Anden geld
Other payables

Kortfristede gaeldsforpligtelser

Short-term debt

Galdsforpligtelser i alt
Debt total

Passiver i alt

Liabilities and equity total

Eventualposter og evrige ekonomiske forpligtelser 7
Contingent assets, liabilities and other financial obligations

FER FYNS ERHVERVSREVISION

2012 2011

kr. kr.
500.000 500.000
4.599.499 10.130.621
5.099.499 10.630.621
1.724.393 3.158.932
1.724.393 3.158.932
3.613.907 3.889.841
3.613.907 3.889.841
275.203 269.509

0 223.850

346.626 347.875
621.829 841.234
4.235.736 4.731.075
11.059.628 18.520.628
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Munkebo Ejendom A/S

Noter til Arsrapporten
Notes to the Annual Report

1 Af- og nedskrivninger af immaterielle og materielle

anlegsaktiver
Depreciation, amortisation and impairment of intangible assets and
property, plant and equipment

Afskrivninger materielle anlegsaktiver
Depreciation tangible assets

2 Finansielle indtegter
Financial income

Renteindtaegter fra tilknyttede virksomheder
Interest received from Subsidiaries

Andre finansielle indtaegter
Other financial income

3 Skat af arets resultat
Tax on profit/loss for the year

Arets aktuelle skat
Current tax for the year

Arets udskudte skat
Deferred tax for the year

FER FYNS ERHVERVSREVISION

2012 2011

kr. kr.
6.019.705 493.154
6.019.705 493.154
30.076 40.951
408 -1.025
30.484 39.926
90.825 223.850
-1.434.539 -123.143
-1.343.714 100.707

16



Munkebo Ejendom A/S

Noter til Arsrapporten
Notes to the Annual Report

4 Materielle anlegsaktiver
Tangible assets

Produktions-
Grunde og  anlaeg og ma-
bygninger skiner
Land and Plant and
buildings machinery

Kostpris 1. januar 2012 9.968.350 1.782.683
Cost at 1 January 2012
Kostpris 31. december 2012 9.968.350 1.782.683
Cost at 31 December 2012
Opskrivninger 1. januar 2012 11.179.813 0
Revaluations at 1 January 2012
Arets tilbageforsler af tidligere &rs opskrivninger -5.546.705 0
Reversals for the year of revaluations in previous years
Opskrivninger 31. december 2012 5.633.108 0
Revaluations at 31 December 2012
Af- og nedskrivninger 1. januar 2012 4.134.455 1.776.686
Impairment losses and depreciation at 1 January 2012
Arets afskrivninger 467.003 5.997
Depreciation for the year
Af- og nedskrivninger 31. december 2012 4.601.458 1.782.683
Impairment losses and depreciation at 31 December 2012
Regnskabsmaessig vaerdi 31. december 2012 11.000.000 0

Carrying amount at 31 December 2012

FER FYNS ERHVERVSREVISION
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Munkebo Ejendom A/S

Noter til Arsrapporten
Notes to the Annual Report

S Egenkapital

Equity
Selskabs- Overfort
kapital resultat [ alt
Share capital Retained Total
earnings

Egenkapital 1. januar 2012 500.000 10.130.623  10.630.623
Equity at 1 January 2012
Arets resultat 0 -4.031.124  -4.031.124
Net profit/loss for the year
Foresldet udbytte 0 -1.500.000  -1.500.000
Proposed dividend for the year
Egenkapital 31. december 2012 500.000 4.599.499 5.099.499

Equity at 31 December 2012

Selskabskapitalen bestar af 500 aktier a nominelt kr. 1.000. Ingen aktier er tillagt serlige

rettigheder.

The share capital consists of 500 shares of a nominal value of kr. 1,000. No shares carry any special rights.

Der har ikke vaeret @ndringer 1 selskabskapitalen 1 de seneste 5 ar.

There have been no changes in the share capital during the last 5 years.

6 Langfristede gaeldsforpligtelser
Long term debt

Geeld til realkreditinstitutter
Mortgage loans

Efter 5 ar
After 5 years

Mellem 1 og 5 ar
Between 1 and 5 years
Langfristet del
Long-term part

Inden for et ar
Within I year

FER FYNS ERHVERVSREVISION

2012 2011

kr. kr.
2.484.709 2.780.132
1.129.198 1.109.709
3.613.907 3.889.841
275.203 269.509
3.889.110 4.159.350
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Munkebo Ejendom A/S

Noter til Arsrapporten
Notes to the Annual Report

2012

kr.

7 Eventualposter og ovrige skonomiske forpligtelser
Contingent assets, liabilities and other financial obligations

Sikkerhedsstillelser
Security

Folgende aktiver er stillet til sikkerhed for realkreditinstitutter:
The following assets have been placed as security with mortgage credit institutes:

Grunde og bygninger med en regnskabsmeessig verdi pa 11.000.000

Land and buildings with a carrying amount of

FER FYNS ERHVERVSREVISION

2011

17.013.708
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