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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for Saffron
Holding A/S for regnskabsaret 1. januar - 31.
december 2020.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2020 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2020.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redego-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Kebenhavn, den 26. marts 2021
Copenhagen, 26 March 2021
Direktion:/Executive Board:

Per Henrik Samuelson

Bestyrelse/Board of Directors:

Saffron Holding A/S

Arsrapport 2020
Annual report 2020

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Saffron Holding A/S for
the financial year 1 January - 31 December
2020.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2020 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2020.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Rolf Ladau Per Henrik Samuelson

formand/ Chair

Thomas Panteli
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Saffron Holding A/S

Konklusion

Vi har revideret arsregnskabet for Saffron
Holding A/S for regnskabsaret 1. januar - 31.
december 2020, der omfatter resultatopgarel-
se, balance, egenkapitalopgerelse og noter,
herunder anvendt regnskabspraksis. Arsregn-
skabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2020 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2020 i overensstemmelse med arsregnskabslo-
ven.

Grundlag for konklusion

Vi har udfert vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark. Vores ansvar ifglge disse
standarder og krav er neermere beskrevet i
revisionspategningens afsnit "Revisors ansvar
for revisionen af arsregnskabet". Det er vores
opfattelse, at det opnaede revisionsbevis er til-
straekkeligt og egnet som grundlag for vores
konklusion.

Uafhaengighed

Vi er uafheengige af selskabet i overensstem-
melse med internationale etiske regler for revi-
sorer (IESBA's etiske regler) og de yderligere
krav, der er gaeldende i Danmark, ligesom vi
har opfyldt vores gvrige etiske forpligtelser i
henhold til disse regler og krav.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for ngdvendig
for at udarbejde et arsregnskab uden veesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Saffron Holding A/S

Arsrapport 2020
Annual report 2020

To the shareholders of Saffron Holding A/S

Opinion

We have audited the financial statements of
Saffron Holding A/ S for the financial year 1
January - 31 December 2020, which comprise
income statement, balance sheet, statement of
changes in equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2020 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2020
in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section
of our report. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these rules and requirements.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gore
dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden veesent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hgj grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdaekke veesent-
lig fejlinformation, nar sadan findes. Fejlinfor-
mationer kan opsta som fglge af besvigelser
eller fejl og kan betragtes som vaessentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse pa de gkonomi-
ske beslutninger, som regnskabsbrugerne traef-
fer pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gaeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
veesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
veesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved vaesentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensveergel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsideseettelse af intern
kontrol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the
financial statements

Qur objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Opnar vi forstéelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omsteendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skan
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortseette driften. Hvis vi kon-
kluderer, at der er en vaesentlig usikker-
hed, skal vi i vores revisionspategning
gere opmaerksom pa oplysninger herom i
arsregnskabet eller, hvis sddanne oplys-
ninger ikke er tilstrackkelige, modificere
vores konklusion. Vores konklusion er
baseret pa det revisionsbevis, der er opna-
et frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller for-
hold kan dog medfare, at selskabet ikke
leengere kan fortseette driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af &rsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en
sadan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.
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Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

[ tilknytning til vores revision af arsregnskabet
er det vores ansvar at leese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vaesentligt inkonsistent med
arsregnskabet eller vores viden opnéet ved
revisionen eller pd anden made synes at inde-
holde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til arsregnskabsloven.

Baseret pa det udfarte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet veesentlig fejlin-
formation i ledelsesberetningen.

Kgbenhavn, den 26. marts 2021
Copenhagen, 26 March 2021

EY Godkendt Revisionspartnerselskab
CVR-nr. 307002 28

Martin Alsbaek

statsaut. revisor
State Authorised Public Accountant

mne28627
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In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review.
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr., b)//Address, Postal code, City

CVR-nr./cvRno.

Stiftet/Established
Hjemstedskommune/Registered office
Reg nskabsar/Financial year

Bestyrelse/Board of Directors

Direktion/executive Board

Revision/auditors
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Saffron Holding A/S
c/o Santa Maria A/S
Ringager 2A, 1. tv., 2605 Brgndby

26 4564 95

28. januar 2002/28 January 2002

Brondby

1. januar -31. december/1 January - 31 December

Rolf Ladau, formand;chairman
Per Henrik Samuelson
Thomas Panteli

Per Henrik Samuelson

EY Godkendt Revisionspartnerselskab
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Ledelsesberetning

Management's review

Virksomhedens vaesentligste aktiviteter

Virksomhedens formal er at udfgre virksomhed
inden for fadevareindustrien og at eje aktier i
datterselskaber.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopgerelse for 2020 ud-
viser et overskud p420.431.393 EUR mod et
underskud pad 116.777.145 EUR sidste ar, og
virksomhedens balance pr. 31. december 2020
udviser en egenkapital pa285.509.036 EUR.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af veesentlig betydning for
virksomhedens finansielle stilling.

Saffron Holding A/S
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Business review

The Company's objective is to carry on
business within the food industry and to own
shares in subsidiaries.

Financial review

The income statement for 2020 shows a profit
of EUR 20,431,393 against a loss of EUR
116,777,145 last year, and the balance sheet
at 31 December 2020 shows equity of EUR
285,509,036.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopgorelse
Income statement

Note
Note  EUR 2020 2019

Andre eksterne omkostninger -60.292 -62.968
Other external expenses
Bruttoresultat -60.292 -62.968
Gross profit
Indtaegter af kapitalandele i tilknyttede virksomheder 11.700.468 0
Income from investments in group entities
Indtaegter af kapitalandele i associerede virksomheder 9.059.966 1.425.598
Income from investments in associates

2 Finansielle indtaegter 61.817 96.319
Financial income
Nedskrivning af finansielle aktiver 0 -118.101.825
Write-down on investments

3 Finansielle omkostninger -109.634 -150.853
Financial expenses
Resultat for skat 20.652.325 -116.793.729
Profit/loss before tax

4 Skat af arets resultat -220.932 16.584
Tax for the year
Arets resultat 20.431.393 -116.777.145

Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss

Foreslaet udbytte indregnet under egenkapitalen 82.000.000 0
Proposed dividend recognised under equity
Overfart resultat -61.568.607 -116.777.145

Retained earnings/accumulated loss

20.431.393 -116.777.145
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note  EUR

AKTIVER
ASSETS
Anlaegsaktiver
Fixed assets
5 Finansielle anlaegsaktiver
Investments
Kapitalandele i tilknyttede virksomheder
Investments in group entities, net asset value

Tilgodehavender hos tilknyttede virksomheder

Receivables from group entities
Kapitalandele i associerede virksomheder
Investments in associates, net asset value

Anlaegsaktiver i alt
Total fixed assets

Omszetningsaktiver
Non-fixed assets
Tilgodehavender
Receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group entities
Tilgodehavende selskabsskat
Income taxes receivable

Andre tilgodehavender
Other receivables

Omsaetningsaktiver i alt
Total non-fixed assets

AKTIVERI ALT
TOTAL ASSETS

Saffron Holding A/S

Arsrapport 2020
Annual report 2020

2020 2019
205.325.428 205.325.428
3.100.000 3.100.000
75.030.000 75.030.000
283.455.428  283.455.428
283.455.428  283.455.428
1.966.233 1.127.214
48.710 0
50.000 0
2.064.943 1.127.214
2.064.943 1.127.214
285.520.371 284.582.642

10
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note  EUR

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

6 Selskabskapital
Share capital
Overfart resultat
Retained earnings
Foreslaet udbytte for regnskabsaret
Dividend proposed for the year
Egenkapital i alt
Total equity
Geaeldsforpligtelser
Liabilities other than provisions
Langfristede gaeldsforpligtelser
Non-current liabilities other than provisions
Geeld til tilknyttede virksomheder

Payables to group entities

Kortfristede gaeldsforpligtelser
Current liabilities other than provisions
Geeld til tilknyttede virksomheder
Payables to group entities

Anden geeld

Other payables

Geaeldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

7 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

8 Neertstaende parter
Related parties

2020

2019

201.248.000
2.261.036
82.000.000

201.248.000
63.829.643
0

285.509.036

265.077.643

19.500.000

19.500.000

6.336
4.999

0
4.999

11.335

4.999

11.335

19.504.999

285.520.371

284.582.642

11
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Egenkapitalopgorelse
Statement of changes in equity

EUR

Egenkapital 1. januar 2020
Equity at 1 January 2020

Overfgrt via resultatdisponering
Transfer through appropriation of profit

Egenkapital

31. december 2020
Equity at 31 December 2020

Saffron Holding A/S
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Foreslaet

udbytte for

regnskabsaret
Selskabskapital Overfert resultat  Dividend proposed | alt
Share capital Retained earnings for the year Total
201.248.000 63.829.643 0 265.077.643
0 -61.568.607 82.000.000 20.431.393
201.248.000 2.261.036 82.000.000 285.509.036

12
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Saffron Holding A/S for 2020
er aflagt i overensstemmelse med &rsregn-
skabslovens bestemmelser for klasse B-virk-
somheder med tilvalg af visse bestemmelser
for klasse C.

Med henvisning til arsregnskabslovens § 112,
stk. 1, udarbejdes ikke koncernregnskab. Ars
regnskabet for Saffron Holding A/S og dets til-
knyttede virksomheder indgér i koncernregn-
skabet for Paulig AB.

Virksomheden har med virkning for regnskabs-
aret 2020 implementeret andringslov nr.
1716 af 27. december 2018 til arsregnskabs-
loven. Implementeringen af eendringsloven har
ikke pavirket virksomhedens regnskabspraksis
for indregning og maling af aktiver og forplig-
telser, men har alene betydet krav om yderlig-
ere oplysninger. Arsregnskabet er aflagt efter
samme regnskabspraksis som sidste ar.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (EUR).

Arsregnskabet er aflagt i euro, da virksom-
hedens vaesentligste transaktioner afregnes i
euro.

Valutaomregning

Transaktioner i fremmed valuta omregnes til
euro efter transaktionsdagens kurs.

Tilgodehavender, geeld og andre monetaere
aktiver og forpligtelser i fremmed valuta om-
regnes til euro efter balancedagens valuta-
kurser. Realiserede og urealiserede valuta-
kursgevinster og -tab indregnes i resultatopgoe-
relsen under finansielle indteegter og omkost-
ninger.

Saffron Holding A/S
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The annual report of Saffron Holding A/S for
2020 has been prepared in accordance with
the provisions in the Danish Financial
Statements Act applying to reporting class B
entities and elective choice of certain
provisions applying to reporting class C
entities.

In pursuance of section 112(1) of the Danish
Financial Statements Act, consolidated
financial statements are not prepared. The
financial statements of Saffron Holding A/S
and its group entities are included in the
consolidated financial statements of Paulig AB.

Effective from the financial year 2020, the
Company has implemented amending act no.
1716 of 27 December 2018 to the Danish
Financial Statements Act. The implementation
of the amending act has not affected the
Company's accounting policies on recognition
and measurement of assets and liabilities but
has solely entailed a requirement for further
disclosures. The accounting policies used in
the preparation of the financial statements are
consistent with those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (EUR).

The financial statements are presented in EUR,
as the entity's most significant transactions are
settled in EUR.

Foreign currency translation

Transactions denominated in foreign
currencies are translated into EUR at the
exchange rate at the date of the transaction.

Receivables, payables and other monetary
items denominated in foreign currencies are
translated into EUR at the exchange rate at the
balance sheet date. Realised and unrealised
exchange gains and losses are recognised in
the income statement as financial
income/expenses.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopgorelsen

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrgrende virksomhedens
primeere aktivitet, der er afholdt i arets lgb,
herunder omkostninger til administration.

Resultat af kapitalandele i datter- og
associerede virksomheder

Posten omfatter modtagne udbytter fra datter-
virksomheder og associerede virksomheder i
det omfang udbyttet ikke overstiger den akku-
mulerede indtjening i dattervirksomheden eller
den associerede virksomhed i ejerperioden.

Finansielle indteegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nesi resultatopgerelsen med de belgb, der
vedrgrer regnskabsaret. Finansielle poster
omfatter renteindtaegter og -omkostninger
samt tillaeg og godtgerelse under acontoskatte-
ordningen m.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat
indregnes i resultatopgerelsen med den del,
der kan henfgres til &rets resultat, og i
egenkapitalen med den del, som kan henfgres
til transaktioner indregnet i egenkapitalen.

Moderselskabet og de danske tilknyttede
virksomheder er sambeskattede. Den danske
selskabsskat fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuld forde-
ling). Selskabet fungerer som administra-
tionsselskab for sambeskatningskredsen og
foretager afregning af skatter m.v. til de
danske skattemyndigheder.

Saffron Holding A/S
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Income statement

Other external expenses

Other external expenses include the year's
expenses relating to the entity's core
activities, including expenses relating to
administration.

Profit from investments in subsidiaries and
associates

The item includes dividend received from
subsidiaries and associates in so far as the
dividend does not exceed the accumulated
earnings in the subsidiary or the associate in
the period of ownership.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

The parent and all Danish group entities are
jointly taxed. The Danish income tax charge is
allocated between profit-making and loss-
making Danish entities in proportion to their
taxable income (full allocation method). The
parent acts as a managment company for all
the entities encompassed by the joint taxation
arrangement and is thus responsible for
ensuring that tax charges, etc. are paid to the
Danish tax authorities.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Sambeskattede selskaber med overskydende
skat godtgares som minimum i henhold til de
geeldende satser for rentegodtgerelser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tilleeg i henhold til de geeldende satser for
rentetillaeg til administrationsselskabet.

Balancen

Kapitalandele i datter- og associerede
virksomheder

Kapitalandele i dattervirksomheder og associe-
rede virksomheder males til kostpris. Modtaget
udbytte, der overstiger den akkumulerede ind-
tjening i dattervirksomheden eller den associe-
rede virksomhed i ejerperioden, behandles som
en reduktion af kostprisen.

Veerdiforringelse af anlaegsaktiver

Kapitalandele i dattervirksomheder og asso-
cierede virksomheder vurderes arligt for indi-
kationer pa veerdiforringelse.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsvaerdien,
hvis denne er lavere end den regnskabsmeessi-
ge veerdi.

Som genindvindingsveerdi anvendes den
hgjeste veaerdi af nettosalgspris og kapitalveer-
di. Kapitalveerdien opgeres som nutidsvaerdien
af de forventede nettopengestreamme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestramme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefo-
res, nar begrundelsen for nedskrivningen ikke
leengere bestar. Nedskrivninger pa goodwill til-
bagefares ikke.

Saffron Holding A/S
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Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

Balance sheet

Investments in subsidiaries and associates

Investments in subsidiaries and associates are
measured at cost. Dividends received that
exceed the accumulated earningsin the
subsidiary or the associate during the period of
ownership are treated as a reduction in the
cost of acquisition.

Impairment of fixed assets

Investments in subsidiaries and associates are
reviewed for impairment on an annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net
selling price and the value in use (recoverable
amount).

The recoverable amount is the higher of the
net selling price of an asset and its value in
use. The value in use is calculated as the
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal of the asset or the group of assets
after the end of the useful life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill
are not reversed.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der saedvanligvis svarer til nominel veerdi. Der
foretages nedskrivning til imgdegaelse af tab
baseret pa en objektiv indikation pa, at et
tilgodehavende er vaerdiforringet. Nedskriv-
ning foretages til nettorealisationsveerdi, sa-
fremt denne er lavere end regnskabsmaessig
veerdi.

Likvider

Likvide beholdninger omfatter kontante
beholdninger og bankindestaende.

Egenkapital

Foreslaet udbytte

Foreslaet udbytte indregnes som en
forpligtelse patidspunktet for vedtagelse pa
den ordinzere generalforsamling (deklarerings-
tidspunktet). Udbytte, som forventes udbetalt
for aret, vises som en saerskilt post under
egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Hensaettelse til udskudt skat beregnes efter
den balance orienterede geeldsmetode af alle
midlertidige forskelle mellem regnskabsmaessig
og skattemeaessig veerdi af aktiver og forpligtel-
ser bortset fra midlertidige forskelle, som
opstar pa anskaffelsestidspunktet for aktiver
og forpligtelser, og som hverken pavirker
resultatet eller den skattepligtige indkomst,
samt midlertidige forskelle pa skattemaessigt
ikke-afskrivningsberettiget goodwill.

Saffron Holding A/S
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Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal
value. An impairment loss is recognised if
there is objective evidence that areceivable is
impaired, in which case the carrying amount is
reduced to the net realisable value.

Cash

Cash comprises cash balances and bank
balances.

Equity

Proposed dividends

Dividend proposed for the year is recognised
as a liability once adopted at the annual
general meeting (declaration date). Dividends
expected to be distributed for the financial
year are presented as a separate item under
"Equity".

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Provisions for deferred tax are calculated,
based on the liability method using the balance
sheet liability method, of all temporary
differences between the carrying amount and
the tax values, with the exception of temporary
differences occurring at the time of acquisition
of assets and liabilities neither affecting the
results of operations nor the taxable income,
as well as temporary differences on non-
amortisable goodwill.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil veere geeldende, nar den udskud-
te skat forventes udlgst som aktuel skat.
Udskudte skatteaktiver indregnes med den
veerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skatte-
forpligtelser inden for samme jurisdiktion.

Som administrationsselskab i sambeskatnings-
kredsen overtages haeftelsen for
dattervirksomhedernes selskabsskatter over
for skattemyndighederne i takt med
dattervirksomhedernes betaling af sambeskat-
ningsbidrag. Skyldige eller tilgodehavende
sambeskatningsbidrag indregnes i balancen
som tilgodehavende skat eller skyldig selskabs-
skat.

Andre geeldsforpligtelser

Andre geeldsforpligtelser méles til nettorealisa-
tionsveerdien.

EUR

Finansielle indteaegter

Financial income

Renteindteegter fratilknyttede virksomheder
Interest receivable, group entities

Andre finansielle indteegter

Other financial income

Finansielle omkostninger

Financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expenses, group entities

Andre finansielle omkostninger

Other financial expenses

Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Regulering af skat vedrerende tidligere ar

Tax adjustments, prior years

Saffron Holding A/S
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Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognized at the value at which
they are expected to be utilised, either through
elimination against tax on future earnings or
through a set-off against deferred tax liabilities
within the same jurisdiction.

As management company for all the entities in
the joint taxation arrangement, the parent
company is liable for the payment of
subsidiaries' income taxes to the tax
authorities as the subsidiaries pay their joint
taxation contributions. Joint taxation
contributions payable or receivable are
recognised in the balance sheet as income tax
receivable or payable.

Other payables

Other payables are measured at net realisable
value.

2020 2019
61.115 96.319
702 0
61.817 96.319
108.844 149.906
790 947
109.634 150.853
0 -16.585
220.932 1
220.932 16.584
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Finansielle anlaegsaktiver
Investments

Kapitalandele i
tilknyttede

virksomheder
Investments in

Saffron Holding A/S
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Tilgodehavender
hos tilknyttede
virksomheder

Kapitalandele i
associerede
virksomheder
Investments in

group entities, net Receivables from associates, net I alt

EUR asset value group entities asset value Total
Kostpris 1. januar 2020 243.651.843 7.600.000 150.305.410 401.557.253
Cost at 1 January 2020
Tilgang i arets lgb 4.500.000 0 0 4.500.000
Additions in the year
Geeldskonvertering 0 -4.500.000 0 -4.500.000
Debt conversion
Kostpris 31. december 2020 248.151.843 3.100.000 150.305.410 401.557.253
Cost at 31 December 2020
Veerdireguleringer

1. januar 2020 -38.326.415 -4.500.000 -75.275.410 -118.101.825
Value adjustments at 1 January 2020
Nedskrivning -4.500.000 0 0 -4.500.000
Impairment losses
Geeldskonvertering 0 4.500.000 0 4.500.000
Debt conversion
Veerdireguleringer

31. december 2020 -42.826.415 0 -75.275.410 -118.101.825
Value adjustments at 31 December 2020
Regnskabsmaessig veerdi

31. december 2020 205.325.428 3.100.000  75.030.000 283.455.428

Carrying amount at 31 December 2020

Til styrkelse af kapitalgrundlaget i dattervirk-
somheden Sauerklee A/S har selskabet i 2020
foretaget gaeldskonvertering af tilgodehavende
til egenkapital medi alt 4.500.000 EUR.

Egenkapitalen er saledes retableret i Sauerklee
A/S.

As a part of stregthening the capital base in
the group entity Sauerklee A/S, the company
has made a debt conversion to equity in 2020

of 4.500.000 EUR.

The equity has thus been re-established in

Sauerklee A/S.

Egenkapital Resultat
Navn Hjemsted Ejerandel Equity Profit/ loss
Name Domicile Interest EUR EUR
Dattervirksomheder
Subsidiaries
Risenta AB Sverige 100,00 % 2.404.560 917.027
AS Paulig Baltic Estland 100,00 % 6.474.005 325.201
Sauerklee A/S Danmark 100,00 % 834.693 -93.150
Santa Maria AB Sverige 100,00 % 319.616.257 22.243.015
Associerede virksomheder
Associates
DF World of Spices GmbH Tyskland 25,01 %« 231.736.064 32.951.145
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EUR
Selskabskapital

Share capital

Selskabskapitalen er fordelt saledes:
Analysis of the share capital:

A-aktier, 77.248 stk. anom. 1.000,00 EUR
77,248 A shares of EUR 1,000,00 nominal value each

B-aktier, 90.000 stk. anom. 1.000,00 EUR
90,000 B shares of EUR 1,000,00 nominal value each

C-aktier, 34.000 stk. anom. 1.000,00 EUR
34,000 C shares of EUR 1,000,00 nominal value each

Virksomhedens selskabskapital har ueendret
vaeret 201.248.000 EUR de seneste 5 ar.

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Selskabet er som administrationsselskab sam-
beskattet med gvrige danske tilknyttede
virksomheder og haefter solidarisk med gvrige
sambeskattede selskaber for betaling af
selskabsskat og for kildeskat pa renter,
royalties og udbytter.

Neertstaende parter
Related parties

Saffron Holding A/S

Arsrapport 2020
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2020 2019
77.248.000 77.248.000
90.000.000 90.000.000
34.000.000 34.000.000

201.248.000 201.248.000

The Company's share capital has remained EUR
201,248,000 over the past 5 years.

As management company, the Company is
jointly taxed with other Danish group entities
and is jointly and severally liable, together with
the other jointly taxed group entities, for the
payment of income taxes as well as withholding
taxes on interest, royalties and dividends.

Saffron Holding A/S' nzertstaende parter omfatter fglgende:

Saffron Holding A/S' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Neertstaende part
Related party Domicile

Bopeel/ Hjemsted

Grundlag for
bestemmende indflydelse
Basis for control

Paulig AB Helsinki, Finland

Oplysning om koncernregnskaber
Information about consolidated financial statements

Kapitalbesiddelse

Participating interest

Rekvirering af modervirksomhedens
koncernregnskab

Modervirksomhed Hjemsted Requisitioning of the parent company's
Parent Domicile consolidated financial statements
Paulig AB Helsinki, Finland Koncernregnskabet for Paulig AB

kan rekvireres via:

http://www.pauliggroup.com/
The consolidated financial statements for
Paulig AB may be obtained from:
http://www.pauliggroup.com/

19

Penneo dokumentnagle: 1GLIV-IIT3U-OJ4M5-W6VIY-105ZK-AWZDN



PEMN30

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital underskrift.
Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekreefter jeg indholdet og alle datoer i dette dokument.”

Thomas Panteli

Dirigent/Chair of the meeting

Pa vegne af: Saffron Holding A/S
Serienummer: PID:9208-2002-2-508181320587
IP: 212.213.XXX.XXX

2021-03-26 08:14:51Z

NEM ID 4

Per Henrik Samuelson
Direktion/Executive Board

Pa vegne af: Saffron Holding A/S
Serienummer: 19710416xxxx

IP: 81.227.XXX.XXX

2021-03-26 08:17:29Z

i)

BankID

<

ROLF LADAU

Bestyrelsesformand/Chair

Pa vegne af: Saffron Holding A/S

Serienummer: fi_tupas:aland:uO_OXCom1ayvJ3dvhCakg8i-
OucYtCoMyEbzgYWroos=

IP: 91.150.xxx.XXX

2021-03-26 12:08:54Z @ftn 0

Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i
dokumentet er sikret og valideret ved anvendelse af den matematiske hashveerdi af
det originale dokument. Dokumentet er last for endringer og tidsstemplet med et
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i
denne PDF, i tilfeelde af de skal anvendes til validering i fremtiden.

Sadan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Nar du dbner dokumentet

Thomas Panteli

Bestyrelse/Board of Directors

Pa vegne af: Saffron Holding A/S
Serienummer: PID:9208-2002-2-508181320587
IP: 212.213.XXX.XXX

2021-03-26 08:14:51Z

NEM ID &

Per Henrik Samuelson
Bestyrelse/Board of Directors

Pa vegne af: Saffron Holding A/S
Serienummer: 19710416xxxx

IP: 81.227 . XXX.XXX

2021-03-26 08:17:29Z

i)

BankiD

v

Martin Alsbaek

Statsautoriseret revisor/State Authorised Public Accountant
Pa vegne af: EY Godkendt Revisionspartnerselskab
Serienummer: CVR:30700228-RID:12451029
IP: 93.160.xXX.XXX

2021-03-26 12:54:23Z2

NEM ID €4

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature ser-
vice <penneo@penneo.com>. Dette er din garanti for, at indholdet af dokumentet
er uendret.

Du har mulighed for at efterprove de kryptografiske signeringsbeviser indle-
jret i dokumentet ved at anvende Penneos validator pd felgende websted:
https://penneo.com/validate

Penneo dokumentnagle: 1GLIV-IIT3U-OJ4M5-W6VJY-10SZK-AWZDN




  
 
 
 
 
 
 Bw1BgRK0REMmY8NWyo3Ok5WAcGPBhj7wGZaBKIsP1HY=


 
G6KVo77Hg2PPIxnv4Z+NgPIQMHjnXTvarMjy2j5F8aSdeq78Q5gPMiFRFT15oa7/MTDA5PCxAfuX
Kmks3kZZdpVbHaJdwZ2frWQjZLp9M8DqlDDy9uSS9zm+R0VmHAtvOc10DcA/zGsbkO1cSjhcje88
3Ukq+DCSHqW5M7T7YITDMgLxKw8ZDaRzkc2jm8fOOqU1pp5fcowcRy6evVDadlYJORV2vbUT70oY
numX7M9qsPfGdNql9p31+N7bnJsTB+BCN5mDzlMLZ13SQ7im59KEKpsg0zxK4zt3THzkXCv9tLNh
12zxF79ap/RcMAq7oW3RuvncsHiRf60bhuuT0A==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV09XNjQ7IFRyaWRlbnQvNy4wOyAuTkVUNC4wQzsgLk5FVDQuMEU7IC5ORVQgQ0xSIDIuMC41MDcyNzsgLk5FVCBDTFIgMy4wLjMwNzI5OyAuTkVUIENMUiAzLjUuMzA3Mjk7IHdieCAxLjAuMDsgWm9vbSAzLjYuMDsgd2J4YXBwIDEuMC4wOyBydjoxMS4wKSBsaWtlIEdlY2tv
  signingRequestId ODYxMzE0OQ==
  document_digests 
  _challenge MUlDMFMtMFRJTTYtSTVZTTAtNk9BUE4tVzdOVDYtRUNQMko=
  TimeStamp MjAyMS0wMy0yNiAwODoxNDoxMyswMDAw

            


  
 
 
 
 
 
 Bw1BgRK0REMmY8NWyo3Ok5WAcGPBhj7wGZaBKIsP1HY=


 
G6KVo77Hg2PPIxnv4Z+NgPIQMHjnXTvarMjy2j5F8aSdeq78Q5gPMiFRFT15oa7/MTDA5PCxAfuX
Kmks3kZZdpVbHaJdwZ2frWQjZLp9M8DqlDDy9uSS9zm+R0VmHAtvOc10DcA/zGsbkO1cSjhcje88
3Ukq+DCSHqW5M7T7YITDMgLxKw8ZDaRzkc2jm8fOOqU1pp5fcowcRy6evVDadlYJORV2vbUT70oY
numX7M9qsPfGdNql9p31+N7bnJsTB+BCN5mDzlMLZ13SQ7im59KEKpsg0zxK4zt3THzkXCv9tLNh
12zxF79ap/RcMAq7oW3RuvncsHiRf60bhuuT0A==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV09XNjQ7IFRyaWRlbnQvNy4wOyAuTkVUNC4wQzsgLk5FVDQuMEU7IC5ORVQgQ0xSIDIuMC41MDcyNzsgLk5FVCBDTFIgMy4wLjMwNzI5OyAuTkVUIENMUiAzLjUuMzA3Mjk7IHdieCAxLjAuMDsgWm9vbSAzLjYuMDsgd2J4YXBwIDEuMC4wOyBydjoxMS4wKSBsaWtlIEdlY2tv
  signingRequestId ODYxMzE0OQ==
  document_digests 
  _challenge MUlDMFMtMFRJTTYtSTVZTTAtNk9BUE4tVzdOVDYtRUNQMko=
  TimeStamp MjAyMS0wMy0yNiAwODoxNDoxMyswMDAw

            


         t8kpeOm6Oj1jM8qA5LXk+zb3lTKm4MUt1o86hVeiJPk=     9oElDInuNJA638JWaYSpNII8jffWlgELSa5SsokG+os= A9Oh0pPcQGTnUYAmaH/Pfgr69PQewDs/TxlADcGuqOvw+zW5ywZQgFx6davWZ3V6NTGZUOP6YIllktoQrrcy8QBIkvfI0YnjDM8idwsXznVWT9+qK9tN8Rl8eGBWG+jO86XLsbwxuCz4+2nLmUWr647BxEL9Eh2uhKyldiVXPULpLBwqx+qOPZkW+BR/mTsXgmPiP+B9+W1iDWPj5CYGOo/LjQTL10RhAh8qgeqQ9NpUIv99FbiqvE+Fcsy7eD5aRz4VL2V0eRlBh5LDo8iZTrEcZKqSMHoG7v4U8WyKjptxqzT5/EteaRWzdSLM82G+7ZKP+ORgxZdI9ZM0k0N7Ig==           Y249UGVubmVvIEFwUyxuYW1lPVBlbm5lbyxzZXJpYWxOdW1iZXI9NTE2NDEwNTIzMCxvPVN3ZWRiYW5rIEFCIChwdWJsKSxjPVNF MoDwPGzChKfrQ3iEMIx2O1LOepM= UGVubmVv  Signing Ny4yMS4w   SU9T MTQuNA== ZZwDaG4+Mp+UO2qFcLwWXY8U+Ss= 0 cs1   CertificatePolicies 1.2.752.78.1.5 pw auto-start-token           


         t8kpeOm6Oj1jM8qA5LXk+zb3lTKm4MUt1o86hVeiJPk=     9oElDInuNJA638JWaYSpNII8jffWlgELSa5SsokG+os= A9Oh0pPcQGTnUYAmaH/Pfgr69PQewDs/TxlADcGuqOvw+zW5ywZQgFx6davWZ3V6NTGZUOP6YIllktoQrrcy8QBIkvfI0YnjDM8idwsXznVWT9+qK9tN8Rl8eGBWG+jO86XLsbwxuCz4+2nLmUWr647BxEL9Eh2uhKyldiVXPULpLBwqx+qOPZkW+BR/mTsXgmPiP+B9+W1iDWPj5CYGOo/LjQTL10RhAh8qgeqQ9NpUIv99FbiqvE+Fcsy7eD5aRz4VL2V0eRlBh5LDo8iZTrEcZKqSMHoG7v4U8WyKjptxqzT5/EteaRWzdSLM82G+7ZKP+ORgxZdI9ZM0k0N7Ig==           Y249UGVubmVvIEFwUyxuYW1lPVBlbm5lbyxzZXJpYWxOdW1iZXI9NTE2NDEwNTIzMCxvPVN3ZWRiYW5rIEFCIChwdWJsKSxjPVNF MoDwPGzChKfrQ3iEMIx2O1LOepM= UGVubmVv  Signing Ny4yMS4w   SU9T MTQuNA== ZZwDaG4+Mp+UO2qFcLwWXY8U+Ss= 0 cs1   CertificatePolicies 1.2.752.78.1.5 pw auto-start-token           


         QaoWUCJqD8eIEyll9Ib1iicmJd33DvX42t/03vhYsms=   kXjcYjQZnyAVd/lR1FFM1w6z8NhsSyLYo8078oKHu5g=      AQAB           2021-03-26T12:08:52.820Z     Iuf3GNDghqRDc42gdpvg1XKcIESocplqFmhfFUgfskg=  C=DK, L=Copenhagen, O=Penneo ApS, CN=Penneo Production CA Sign g0r0 579143716595282648610099977148750012348324734607        



            
                
            
            Årsrapport 2020_Saffron Holding AS
            1GLJV-IIT3U-OJ4M5-W6VJY-1OSZK-AWZDN
            SHA-256
            81494ac58ecebe16c006b7705c25b8339538d7d01ea18a6a6486fbada86270e2
            
                                    
                                                    Saffron Holding A/S
                                                                            Bestyrelsesformand/Chair
                                            
                            
        
            
            Statusprotokollat 2020_Saffron Holding AS
            L056E-NIAN6-N4UMA-L2XMW-JM0VH-G1ELO
            SHA-256
            769fc4f161e86947360a59a1cdbe5edda56d1203ecbfe32771a55b6ffd3a2034
            
                                    
                                                    Saffron Holding A/S
                                                                            Bestyrelsesformand/Chair
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
  
 
 
 
 
 
 CyYhXakNFWKi4HNkhm9/GoGWfmvziyH+Qrov+FFu2IU=


 
Z1aDd4f/YKdsrS1IzCpqmpKj1EbyyxnyHj6Bidb/3geS5gJKBTgW33ST0BxVEB1uHTbE17MFWPsA
36AuO+3TKf6z/KbpcoAOBQ0zEhdnEb+Z1N35ZjWz40pIabemRhZLWUbwRTB66FuFSlRkdcauf/eZ
egkxIQfeM+jnoP3JbNPiQX6IFBC3pzFSmODbGMvboe37Sa3iacvpsupRBc4qc0/FHxyhAbeXZV8T
7fk5rTe2SG7bYRTh1fyZCAj+HZrrv8Wjnjle3ihfQxGVIKu5cakNqoTB98ooade5DkaFCuUyEKap
LuirghR14ZD/lQOj+G9zWQSlX2STzQCUoHKxig==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId T0RZeE16RTFOUT09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge VlVGTVJUUXRORFpDUmtNdFdVWlhOVGd0TnpCSVJsVXRRVXRYVDFvdFVGUTJNRmM9
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time RnJpIE1hciAyNiAxMzo1NDoxMiBDRVQgMjAyMQ==
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


{"documentKey":"1GLJV-IIT3U-OJ4M5-W6VJY-1OSZK-AWZDN","version":"1.2","signatures":[{"signTime":"2021-03-26T08:14:51Z","subtype":null,"ip":"212.213.174.1","signatureLines":[{"role":"Dirigent/Chair of the meeting","onBehalfOf":"Saffron Holding A/S"}],"dataFile":"3fd215393fab01b4.xml","validations":[],"signerSerial":"PID:9208-2002-2-508181320587","type":"nemid","signerName":"Thomas Panteli"},{"signTime":"2021-03-26T08:14:51Z","subtype":null,"ip":"212.213.174.1","signatureLines":[{"role":"Bestyrelse/Board of Directors","onBehalfOf":"Saffron Holding A/S"}],"dataFile":"3fddf6c4155a3e14.xml","validations":[],"signerSerial":"PID:9208-2002-2-508181320587","type":"nemid","signerName":"Thomas Panteli"},{"signTime":"2021-03-26T08:17:29Z","subtype":null,"ip":"81.227.21.157","signatureLines":[{"role":"Direktion/Executive Board","onBehalfOf":"Saffron Holding A/S"}],"dataFile":"3fd06c6b08de272a.xml","validations":[],"signerSerial":"197104160937","type":"bankid_se","signerName":"Per Henrik Samuelson"},{"signTime":"2021-03-26T08:17:29Z","subtype":null,"ip":"81.227.21.157","signatureLines":[{"role":"Bestyrelse/Board of Directors","onBehalfOf":"Saffron Holding A/S"}],"dataFile":"3f7bf4d8540cbf80.xml","validations":[],"signerSerial":"197104160937","type":"bankid_se","signerName":"Per Henrik Samuelson"},{"signTime":"2021-03-26T12:08:54Z","subtype":"ftn.fi","ip":"91.150.16.41","signatureLines":[{"role":"Bestyrelsesformand/Chair","onBehalfOf":"Saffron Holding A/S"}],"dataFile":"3fe724301826ad06.xml","validations":[],"signedDataFile":"3fb443434d63d6e0.xml","signerSerial":"fi_tupas:aland:uO_OXCom1ayvJ3dvhCakg8i-OucYtCoMyEbzgYWroos=","type":"penneo","signerName":"ROLF LADAU"},{"signTime":"2021-03-26T12:54:23Z","subtype":null,"ip":"93.160.24.9","signatureLines":[{"role":"Statsautoriseret revisor/State Authorised Public Accountant","onBehalfOf":"EY Godkendt Revisionspartnerselskab"}],"dataFile":"3fe48696e2aef0bd.xml","validations":[],"signerSerial":"CVR:30700228-RID:12451029","type":"nemid","signerName":"Martin Alsbaek"}]}


 ========================= ====================== =============== ========================================================================================================================================================================================================================= 
  Time                      Name                   IP              Activity                                                                                                                                                                                                                 
 ========================= ====================== =============== ========================================================================================================================================================================================================================= 
  2021-03-26 07:52:14 UTC   Kirsten Kristensen     87.72.62.24     The document was created                                                                                                                                                                                                 
  2021-03-26 07:52:53 UTC   Kirsten Kristensen     87.72.62.24     The document was viewed                                                                                                                                                                                                  
  2021-03-26 08:09:29 UTC   Kirsten Kristensen                     A signing request email was sent to "Per Henrik Samuelson" at "henrik.samuelson@paulig.com"                                                                                                                              
  2021-03-26 08:09:29 UTC   Kirsten Kristensen                     A signing request email was sent to "ROLF LADAU" at "rolf.ladau@paulig.com"                                                                                                                                              
  2021-03-26 08:09:30 UTC   Kirsten Kristensen                     A signing request email was sent to "Thomas Panteli" at "thomas.panteli@paulig.com"                                                                                                                                      
  2021-03-26 08:12:36 UTC   Thomas Panteli         212.213.174.1   The document was viewed by the signer                                                                                                                                                                                    
  2021-03-26 08:12:38 UTC   Thomas Panteli         104.47.0.254    The document was viewed by the signer                                                                                                                                                                                    
  2021-03-26 08:12:57 UTC   Penneo system          212.213.174.1   The document was viewed                                                                                                                                                                                                  
  2021-03-26 08:12:57 UTC   Penneo system          212.213.174.1   The document was viewed                                                                                                                                                                                                  
  2021-03-26 08:12:58 UTC   Penneo system          212.213.174.1   The document was viewed                                                                                                                                                                                                  
  2021-03-26 08:12:58 UTC   Penneo system          212.213.174.1   The document was viewed                                                                                                                                                                                                  
  2021-03-26 08:12:59 UTC   Penneo system          212.213.174.1   The document was viewed                                                                                                                                                                                                  
  2021-03-26 08:12:59 UTC   Penneo system          212.213.174.1   The document was viewed                                                                                                                                                                                                  
  2021-03-26 08:12:59 UTC   Penneo system          212.213.174.1   The document was viewed                                                                                                                                                                                                  
  2021-03-26 08:12:59 UTC   Penneo system          212.213.174.1   The document was viewed                                                                                                                                                                                                  
  2021-03-26 08:12:59 UTC   Penneo system          212.213.174.1   The document was viewed                                                                                                                                                                                                  
  2021-03-26 08:12:59 UTC   Penneo system          212.213.174.1   The document was viewed                                                                                                                                                                                                  
  2021-03-26 08:13:02 UTC   Per Henrik Samuelson   81.227.21.157   The signing request email was opened by the signer                                                                                                                                                                       
  2021-03-26 08:13:03 UTC   Penneo system          212.213.174.1   The document was viewed                                                                                                                                                                                                  
  2021-03-26 08:13:03 UTC   Penneo system          212.213.174.1   The document was viewed                                                                                                                                                                                                  
  2021-03-26 08:13:03 UTC   Penneo system          212.213.174.1   The document was viewed                                                                                                                                                                                                  
  2021-03-26 08:13:03 UTC   Penneo system          212.213.174.1   The document was viewed                                                                                                                                                                                                  
  2021-03-26 08:13:03 UTC   Penneo system          212.213.174.1   The document was viewed                                                                                                                                                                                                  
  2021-03-26 08:13:08 UTC   Per Henrik Samuelson   81.227.21.157   The document was viewed by the signer                                                                                                                                                                                    
  2021-03-26 08:13:13 UTC   Penneo system          212.213.174.1   The document was viewed                                                                                                                                                                                                  
  2021-03-26 08:13:52 UTC   Penneo system          81.227.21.157   The document was viewed                                                                                                                                                                                                  
  2021-03-26 08:13:52 UTC   Penneo system          81.227.21.157   The document was viewed                                                                                                                                                                                                  
  2021-03-26 08:13:52 UTC   Penneo system          81.227.21.157   The document was viewed                                                                                                                                                                                                  
  2021-03-26 08:13:53 UTC   Penneo system          81.227.21.157   The document was viewed                                                                                                                                                                                                  
  2021-03-26 08:13:53 UTC   Penneo system          81.227.21.157   The document was viewed                                                                                                                                                                                                  
  2021-03-26 08:13:53 UTC   Penneo system          81.227.21.157   The document was viewed                                                                                                                                                                                                  
  2021-03-26 08:13:55 UTC   Penneo system          81.227.21.157   The document was viewed                                                                                                                                                                                                  
  2021-03-26 08:13:56 UTC   Penneo system          81.227.21.157   The document was viewed                                                                                                                                                                                                  
  2021-03-26 08:13:57 UTC   Penneo system          81.227.21.157   The document was viewed                                                                                                                                                                                                  
  2021-03-26 08:13:57 UTC   Penneo system          81.227.21.157   The document was viewed                                                                                                                                                                                                  
  2021-03-26 08:13:57 UTC   Penneo system          81.227.21.157   The document was viewed                                                                                                                                                                                                  
  2021-03-26 08:13:57 UTC   Penneo system          81.227.21.157   The document was viewed                                                                                                                                                                                                  
  2021-03-26 08:13:57 UTC   Penneo system          81.227.21.157   The document was viewed                                                                                                                                                                                                  
  2021-03-26 08:13:58 UTC   Penneo system          81.227.21.157   The document was viewed                                                                                                                                                                                                  
  2021-03-26 08:13:58 UTC   Penneo system          81.227.21.157   The document was viewed                                                                                                                                                                                                  
  2021-03-26 08:13:58 UTC   Penneo system          81.227.21.157   The document was viewed                                                                                                                                                                                                  
  2021-03-26 08:14:52 UTC   Thomas Panteli         212.213.174.1   The signer signed the document as Dirigent/Chair of the meeting, Bestyrelse/Board of Directors, Bestyrelse/Board of Directors, Dirigent/Chair of the meeting                                                             
  2021-03-26 08:17:29 UTC   Per Henrik Samuelson   81.227.21.157   The signer signed the document as Direktion/Executive Board, Direktion/Executive Board, Bestyrelse/Board of Directors, Direktion/Executive Board, Bestyrelse/Board of Directors, Direktion/Executive Board               
  2021-03-26 12:07:58 UTC   ROLF LADAU             104.47.2.254    The document was viewed by the signer                                                                                                                                                                                    
  2021-03-26 12:08:01 UTC   ROLF LADAU             91.150.16.41    The document was viewed by the signer                                                                                                                                                                                    
  2021-03-26 12:08:03 UTC   Penneo system          91.150.16.41    The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:08:42 UTC   ROLF LADAU             91.150.16.41    The document was viewed by the signer                                                                                                                                                                                    
  2021-03-26 12:08:43 UTC   Penneo system          91.150.16.41    The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:08:47 UTC   ROLF LADAU             91.150.16.41    The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:08:55 UTC   ROLF LADAU             91.150.16.41    The signer signed the document as Bestyrelsesformand/Chair, Bestyrelsesformand/Chair                                                                                                                                     
  2021-03-26 12:18:34 UTC   Kirsten Kristensen                     A signing request email was sent to "Martin Alsbaek" at "martin.alsbaek@dk.ey.com"                                                                                                                                       
  2021-03-26 12:25:43 UTC   Martin Alsbaek         93.160.24.9     The document was viewed by the signer                                                                                                                                                                                    
  2021-03-26 12:25:45 UTC   Penneo system          93.160.24.9     The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:25:56 UTC   Martin Alsbaek         93.160.24.9     The document was viewed by the signer                                                                                                                                                                                    
  2021-03-26 12:26:05 UTC   Penneo system          93.160.24.9     The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:26:05 UTC   Penneo system          93.160.24.9     The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:26:05 UTC   Penneo system          93.160.24.9     The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:26:05 UTC   Penneo system          93.160.24.9     The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:26:05 UTC   Penneo system          93.160.24.9     The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:26:05 UTC   Penneo system          93.160.24.9     The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:26:05 UTC   Penneo system          93.160.24.9     The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:26:05 UTC   Penneo system          93.160.24.9     The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:26:05 UTC   Penneo system          93.160.24.9     The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:26:05 UTC   Penneo system          93.160.24.9     The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:26:05 UTC   Penneo system          93.160.24.9     The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:26:06 UTC   Penneo system          93.160.24.9     The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:26:06 UTC   Penneo system          93.160.24.9     The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:26:06 UTC   Penneo system          93.160.24.9     The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:26:06 UTC   Penneo system          93.160.24.9     The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:26:06 UTC   Penneo system          93.160.24.9     The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:52:24 UTC   Martin Alsbaek         93.160.24.9     The document was viewed by the signer                                                                                                                                                                                    
  2021-03-26 12:52:26 UTC   Penneo system          93.160.24.9     The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:52:39 UTC   Martin Alsbaek         93.160.24.9     The document was viewed by the signer                                                                                                                                                                                    
  2021-03-26 12:52:41 UTC   Penneo system          93.160.24.9     The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:52:41 UTC   Penneo system          93.160.24.9     The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:52:41 UTC   Penneo system          93.160.24.9     The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:52:41 UTC   Penneo system          93.160.24.9     The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:52:41 UTC   Penneo system          93.160.24.9     The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:52:41 UTC   Penneo system          93.160.24.9     The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:52:41 UTC   Penneo system          93.160.24.9     The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:52:41 UTC   Penneo system          93.160.24.9     The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:52:41 UTC   Penneo system          93.160.24.9     The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:52:41 UTC   Penneo system          93.160.24.9     The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:52:41 UTC   Penneo system          93.160.24.9     The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:52:42 UTC   Penneo system          93.160.24.9     The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:52:42 UTC   Penneo system          93.160.24.9     The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:52:42 UTC   Penneo system          93.160.24.9     The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:52:42 UTC   Penneo system          93.160.24.9     The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:52:44 UTC   Penneo system          93.160.24.9     The document was viewed                                                                                                                                                                                                  
  2021-03-26 12:54:23 UTC   Penneo system          93.160.24.9     The document signing process was completed                                                                                                                                                                               
  2021-03-26 12:54:23 UTC   Martin Alsbaek         93.160.24.9     The signer signed the document as Statsautoriseret revisor/State Authorised Public Accountant, Statsautoriseret revisor/State Authorised Public Accountant, Statsautoriseret revisor/State Authorised Public Accountant  
 ========================= ====================== =============== ========================================================================================================================================================================================================================= 


		2021-03-26T12:55:06+0000
	Original document certified by Penneo




