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International Airport Technology Group ApS

Ledelsespitegning

Management’s Statement on the Annual Report

Bestyrelsen og direktionen har dags dato behandlet
og godkendt arsrapporten for regnskabsaret 1. maj
2014 - 30. april 2015 for International Airport
Technology Group ApS.

Arsrapporten afleegges i overensstemmelse med
arsregnskabsloven.

Arsregnskabet giver efter vores opfattelse et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 30. april 2015 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. maj 2014 - 30. april 2015.

Ledelsesberetningen  indeholder  efter  vores
opfattelse en retvisende redegerelse for de forhold,
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Vedbak, den 24. august 2015
Vedbeek, 24 August 2015

Direktion
Executive Board

Michael Niels Thorsen

Bestyrelse
Board of Directors

Peter Thorsen Carsten Thorsen
formand

Chairman

The Board of Directors and the Executive Board have
today considered and adopted the Annual Report of
International Airport Technology Group ApS for the
financial year 1 May 2014 - 30 April 2015.

The Annual Report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the Financial Statements give a true
and fair view of the Company's financial position at 30
April 2015 and of the results of the Company's
operations for the financial year 1 May 2014 - 30
April 2015.

In our opinion, Management's Review includes a true
and fair account of the matters addressed therein.

We recommend that the Annual Report be adopted at
the Annual General Meeting

Michael Niels Thorsen
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Den uafhaengige revisors erkleringer
Independent Auditor’s Report

Til kapitalejeren i International Airport
Technology Group ApS

Pitegning pa drsregnskabet

Vi har revideret &rsregnskabet for International
Airport Technology Group ApS for regnskabsaret
1. maj 2014 - 30. april 2015, der omfatter anvendt
regnskabspraksis, resultatopgerelse, balance, egen-
kapitalopgerelse og noter. Arsregnskabet udarbej-
des efter arsregnskabsloven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som
ledelsen anser nedvendig for at udarbejde et
arsregnskab uden vesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi har
udfert revisionen 1 overensstemmelse med
internationale standarder om revision og yderligere
krav ifelge dansk revisorlovgivning. Dette kraever,
at vi overholder etiske krav samt planlegger og
udferer revisionen for at opna hej grad af sikkerhed
for, om arsregnskabet er uden vasentlig fejlinfor-
mation.

To the Shareholder of International Airport
Technology Group ApS

Report on the Financial Statements

We have audited the Financial Statements of
International Airport Technology Group ApS for the
financial year 1 May 2014 - 30 April 2015, which
comprise summary of significant accounting policies,
income statement, balance sheet, of
changes in equity and notes for the Company. The

Statement

Financial Statements are prepared in accordance
with the Danish Financial Statements Act.

Management’s Responsibility for the Financial
Statements

The Management is responsible for the preparation
of Financial Statements that give a true and fair view
in accordance with the Danish Financial Statements
Act and for such internal control as the Management
determines is necessary to enable the preparation of
Financial Statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the
Financial Statements based on our audit. We
conducted our audit in accordance with International
Standards on Auditing and additional requirements
under Danish Audit regulation. This requires that we
comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance
about whether the Financial Statements are free from
material misstatement.
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Den uafhaengige revisors erkleeringer
Independent Auditor’s Report

En revision omfatter udferelse af
revisionshandlinger for at opna revisionsbevis for
beleb og oplysninger i arsregnskabet. De valgte
revisionshandlinger athanger af revisors vurdering,
herunder vurdering af risici for vaesentlig fejlinfor-
mation i &rsregnskabet, uanset om denne skyldes
besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for
virksomhedens udarbejdelse af et arsregnskab, der
giver et retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende efter
omstendighederne, men ikke at udtrykke en kon-
klusion om effektiviteten af virksomhedens interne
kontrol. En revision omfatter endvidere vurdering
af, om ledelsens valg af regnskabspraksis er pas-
sende, om ledelsens regnskabsmaessige sken er ri-
melige samt den samlede prasentation af

arsregnskabet.

Det er vores opfattelse, at det opndede revisionsbe-
vis er tilstreekkeligt og egnet som grundlag for vo-
res konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et ret-
visende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 30. april 2015 samt af resulta-
tet af selskabets aktiviteter for regnskabséret 1. maj
2014 - 30. april 2015 i overensstemmelse med &rs-
regnskabsloven.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures in
the Financial Statements. The procedures selected
depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of
the Financial Statements, whether due to fraud or
error. In making those risk assessments, the auditor
considers internal control relevant to the Entity’s
preparation of Financial Statements that give a true
and fair view in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness
of the Entity’s internal control. An audit also includes
evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates
made by the Management, as well as the overall
presentation of the Financial Statements.

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for
our opinion.

The audit has not resulted in any qualification.

Opinion

In our opinion, the Financial Statements give a true
and fair view of the Company's financial position at
30 April 2015 and of the results of the Company's
operations for the financial year 1 May 2014 - 30
April 2015 in accordance with the Danish Financial
Statements Act.
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Den uafhaengige revisors erkleeringer
Independent Auditor’s Report

Udtalelse om ledelsesberetningen Statement on Management's review

Vi har i henhold til arsregnskabsloven gennemleest ~ Pursuant to the Danish Financial Statements Act, we
ledelsesberetningen. Vi har ikke foretaget yder-  have read the Management's review. We have not
ligere handlinger i tilleeg til den udferte revision af  performed any further procedures in addition to the
arsregnskabet. Det er pad denne baggrund vores audit of the Financial Statements. On this basis, it is
opfattelse, at oplysningerne i ledelsesberetningen er  our opinion that the information provided in the
i overensstemmelse med arsregnskabet. Management's review is consistent with the Financial

Statements.

Horsens, den 24. august 2015
Horsens, 24 August 2015

Roesgaard & Partners

Statsautoriseret Revisionsaktieselskab

Seren Roesgaard
statsautoriseret revisor
State Authorised Public Accountant
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Ledelsesberetning
Management's Review

Hovedaktivitet

Hovedaktiviteten bestdr i produktion af skilte til
rullebaner pa lufthavne og
konstantstremsgeneratorer samt videresalg af lys til
landingsbaner og rullebaner, kontrolsystemer samt
ovrigt teknisk udstyr, der anvendes pd og omkring
landingsbaner, rullebaner og standpladser pa
lufthavne i Danmark og pa eksportmarkederne.

Udvikling i dret
Selskabets resultatopgerelse for 2014/15 udviser et
underskud pé kr. 704.205, og selskabets balance pr.

30. april 2015 udviser en egenkapital pa kr.
254.061.

Begivenheder efter regnskabsérets
afslutning

Der er efter regnskabsérets afslutning ikke indtruffet
begivenheder, som vesentligt vil kunne pévirke
selskabets finansielle stilling.

Principal activity

The Company's principal activity is to manufacture
taxiway guidance sign and constant current regulators
and resell airfield lighting for runway and taxiway,
remote control systems and other technical equipment
for the airside on airports both in Denmark and on the
export markets.

Development in the year

The Company's income statement for the year ended
30 April 2015 showed a loss of DKK 704,205, and the
Company's balance sheet at 30 April 2015 showed
equity of DKK 254,061.

Subsequent events

No events materially affecting the Company's financial
position have occurred after the balance sheet date.
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Anvendt regnskabspraksis
Accounting Policies

Arsrapporten for International Airport Technology
Group ApS for 2014/15 er aflagt i overensstemmel-
se med arsregnskabslovens bestemmelser for virk-
somheder i1 regnskabsklasse B med tilvalg fra
hgjere klasser.

Den anvendte regnskabspraksis er uendret i forhold
til sidste ar.

Selskabet har i1 2013/14 omlagt regnskabsaret.
Sammenligningstallene vedrerer 7 maneder.

Generelt om indregning og méling

I resultatopgerelsen indregnes indtaegter i takt med,
at de indtjenes, herudover indregnes vaerdiregule-
ringer af finansielle aktiver og forpligtelser. I resul-
tatopgerelsen indregnes ligeledes alle omkostning-
er, herunder afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige ekonomiske fordele vil fraga
selskabet, og forpligtelsens vaerdi kan méles palide-
ligt.

Ved forste indregning males aktiver og forpligtelser
til kostpris. Efterfolgende males aktiver og forplig-
telser som beskrevet for hver enkelt regnskabspost
nedenfor.

The Annual Report of International Airport
Technology Group ApS for 2014/15 has been prepared
in accordance with the provisions of the Danish Fi-
nancial Statements Act applying to enterprises of re-
porting class B as well as selected rules applying to re-

porting class C.

The accounting policies applied remain unchanged
from previous years.

The Company changed its financial year in 2013/14.
The comparative figures relate to 7 months.

Recognition and measurement

Revenues are recognised in the income statement as
earned. Furthermore, value adjustments of financial
assets and liabilities measured at fair value or amor-
tised cost are recognised. Moreover, all expenses in-
curred to achieve the earnings for the year are recog-
nised in the income statement, including depreciation,
amortisation and impairment losses.

Assets are recognised on the balance sheet when it is
probable that future economic benefits attributable to
the asset will flow to the Company, and the value of
the asset can be measured reliably.

Liabilities are recognised on the balance sheet when it
is probable that future economic benefits will flow out
of the Company, and the value of the liability can be
measured reliably.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured as
described for each item below.
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Anvendt regnskabspraksis
Accounting Policies

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over lgbetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleeg/fradrag af den
akkumulerede amortisering af forskellen mellem
kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden arsrap-
porten aflegges, og som be- eller afkrafter forhold,
der eksisterede pé balancedagen.

Resultatopgerelsen
Bruttotab
Bruttotab indeholder nettoomsaetning og

produktionsomkostninger, herunder afskrivninger
pa immaterielle anlaegsaktiver.

Nettoomsatning

Nettoomseatningen indregnes i resultatopgerelsen,
safremt levering og risikoovergang til keber har
fundet sted inden arets udgang. Nettoomsatningen
indregnes eksklusive moms og med fradrag af
rabatter i forbindelse med salget.

Produktionsomkostninger

Produktionsomkostninger omfatter de omkostning-
er, der er medgéet til at opnd arets omsetning.

Distributionsomkostninger
Distributionsomkostninger omfatter omkostninger i
form af gager til salgs- og distributionspersonale
samt reklame- og markedsferingsomkostninger.

Administrationsomkostninger
Administrationsomkostninger omfatter omkostning-
er til ledelsen, det administrative personale samt
kontoromkostninger.

Certain financial assets and liabilities are measured at
amortised cost, which involves the recognition of a
constant effective interest rate over the maturity
period. Amortised cost is calculated as original cost
less any repayments and with addition/deduction of
the cumulative amortisation of any difference between
cost and the nominal amount.

Recognition and measurement take into account pre-
dictable losses and risks occurring before the presen-
tation of the Annual Report which confirm or invali-
date affairs and conditions existing at the balance
sheet date.

Income Statement
Gross loss

Gross loss comprises revenue and cost of sales,
including amortisation of intangible assets.

Revenue

Revenue is recognised in the income statement when
delivery and transfer of risk has been made before
year end. Revenue is recognised exclusive of VAT and
net of discounts relating to sales.

Cost of sales

Cost of sales comprises costs incurred to achieve
revenue for the year.

Distribution costs

Distribution costs comprise costs of sales and
distribution staff as well as advertising and marketing
COSIS.

Administrative expenses
Administrative expenses  for

Management, administrative staff and office expenses.

expenses comprise
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Anvendt regnskabspraksis
Accounting Policies

Finansielle poster

Finansielle indtegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrerer regn-
skabsaret. Finansielle poster
renteindteegter og -omkostninger samt tilleg og
godtgarelse under acontoskatteordningen mv.

omfatter

Skat af arets resultat

Skat af arets resultat, som bestar af arets aktuelle
skat og forskydning i udskudt skat, indregnes i re-
sultatopgerelsen med den del, der kan henferes til
arets resultat, og direkte pa egenkapitalen med den
del, der kan henfares til posteringer direkte pa
egenkapitalen.

Selskabet er sambeskattet med tilknyttede danske
virksomheder. Den aktuelle selskabsskat fordeles
mellem de sambeskattede selskaber i forhold til dis-
ses skattepligtige indkomster.

Balancen

Immaterielle anlegsaktiver

Patenter

Patenter males til kostpris med fradrag af akkumu-
lerede afskrivninger eller til genindvindingsveerdi,
safremt denne er lavere. Patenter afskrives lineaert

over den resterende patentperiode, dog maksimalt 5
ar.

Materielle anlaegsaktiver

Materielle anlegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Kostpris omfatter anskaffelsesprisen og omkost-
ninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.

Afskrivningsgrundlaget, der opgeres som kostpris
reduceret med eventuel restvaerdi, fordeles lineaert
over aktivernes forventede brugstid, der udger:

Financial income and expenses

Financial income and expenses are recognised in the
income statement at the amounts relating to the
financial year. Financial income and expenses com-
prise interest as well as extra payments and repayment
under the onaccount taxation scheme, etc.

Tax on profit/loss for the year

Tax for the year consists of current tax for the year
and changes in deferred tax for the year. Tax attribu-
table to the profit for the year is recognised in the in-
come statement, whereas tax attributable to equity
transactions is recognised directly in equity.

The Company is jointly taxed with wholly owned
Danish and foreign subsidiaries. The tax effect of the
joint taxation is allocated to enterprises in proportion
to their taxable incomes

Balance Sheet

Intangible assets

Patents

Patents are measured at cost less accumulated
amortisation or at the lower of recoverable amount
and cost less amortisation. Patents are amortised on a
straight-line basis over the remaining life of the
patent, with a maximum of 5 years.

Tangible assets

Tangible assets are measured at cost less accumulated
depreciation and less any accumulated impairment
losses.

Cost comprises the acquisition price and costs directly
attributable to the acquisition until the time when the
asset is ready to be put into operation.

Depreciation based on cost reduced by any residual
value is calculated on a straight-line basis over the
expected useful lives of the assets, which are:
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Anvendt regnskabspraksis
Accounting Policies

Driftsmidler
Other fixtures and fittings, tools and equipment

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, der
sedvanligvis svarer til nominel verdi. Der ned-
skrives til imedegéelse af forventede tab.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst reguleret for skat af
tidligere &rs skattepligtige indkomster samt for be-
talte acontoskatter.

Udskudt skat maéles efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem regn-
skabsmessig og skattemassig verdi af aktiver og
forpligtelser, opgjort pé grundlag af den planlagte
anvendelse af aktivet, henholdsvis afvikling af for-
pligtelsen.

Udskudte skatteaktiver, herunder skatteveerdien af
fremforselsberettiget skattemaessigt underskud, ma-
les til den verdi, hvortil aktivet forventes at kunne
realiseres, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte skatte-
forpligtelser.

Udskudt skat méles pé grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil vaere geeldende, nar den udskudte skat forventes
udlest som aktuel skat. I de tilfzelde, hvor opgerelse
af skattevaerdien kan foretages efter alternative be-
skatningsregler, males udskudt skat pa grundlag af
den planlagte anvendelse af aktivet, henholdsvis af-
vikling af forpligtelsen.

Zndring 1 udskudt skat, som felge af @ndringer i
skattesatser, indregnes i resultatopgerelsen. For in-
devarende ar er anvendt en skattesats pa 22%.

(V)]

ar
years

Receivables

Receivables are recognised at amortised cost, which
substantially corresponds to nominal value. Provisions
for estimated bad debts are made.

Tax payable and deferred tax

Current tax obligations and  receivable tax is
recognised on the balance sheet as calculated tax on
profit/loss for the year, regulated tax from previous

years, and account payments.

Deferred income tax is measured using the balance
sheet liability method in respect of temporary differen-
ces arising between the tax bases of assets and liabili-
ties and their carrying amounts for financial reporting
purposes on the basis of the intended use of the asset
and settlement of the liability, respectively.

Deferred tax assets, including the tax base of tax loss
carry-forwards, are measured at the value at which
the asset is expected to be realised, either by elimina-
tion in tax on future earnings or by set-off against
deferred tax liabilities.

Deferred tax is measured on the basis of the tax rules
and tax rates that will be effective under the legisla-
tion at the balance sheet date when the deferred tax is
expected to crystallise as current tax. In cases where
the computation of the tax base may be made accor-
ding to alternative tax rules, deferred tax is measured
on the basis of the intended use of the asset and settle-
ment of the liability, respectively.

Any changes in deferred tax due to changes to tax
rates are recognised in the income statement. For the
current year the current tax rate are 22%.
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Anvendt regnskabspraksis
Accounting Policies

Gealdsforpligtelser

Gealdsforpligtelser er malt til amortiseret kostpris
svarende til nominel verdi.

Debts

Debts are measured at amortised cost, substantially
corresponding to nominal value.
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Resultatopgoerelse 1. maj 2014 - 30. april 2015
Income Statement 1 May 2014 - 30 April 2015
Note 2014/15 2013/14
DKK DKK'000

Bruttotab (335.287) 1.914
Gross loss
Distributionsomkostninger 145.824 (550)
Distribution costs
Administrationsomkostninger (713.659) (603)
Administrative expenses
Resultat af ordinzer primeer drift (903.122) 761
Operating profit/loss
Finansielle indtagter 1 787 0
Financial income
Finansielle omkostninger 2 (4.254) (36)
Financial expenses
Resultat for skat (906.589) 725
Profit/loss before tax
Skat af arets resultat 4 202.384 (188)
Tax on profit/loss for the year
Arets resultat (704.205) 537
Net profit/loss for the year
Forslag til resultatdisponering
Proposed distribution of profit
Overfort resultat (704.205) 537
Retained earnings

(704.205) 537
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Balance pr. 30. april 2015
Balance Sheet at 30 April 2015

Note 2015 2014

DKK DKK'000

Aktiver
Assets
Erhvervede patenter 82.274 142
Acquired patents
Immaterielle anlzegsaktiver 5 82.274 142
Intangible assets
Andre anleeg, driftsmateriel og inventar 54.097 0
Other fixtures and fittings, tools and equipment
Materielle anlaegsaktiver 6 54.097 0
Tangible assets
Anlzgsaktiver i alt 136.371 142
Total fixed assets
Révarer og hjelpematerialer 0 156
Raw materials and consumables
Varebeholdninger 0 156
Inventories
Tilgodehavender fra salg og tjenesteydelser 5.374 137
Trade receivables
Andre tilgodehavender 275.238 410
Other receivables
Tilgodehavender hos virksomhedsdeltagere og ledelse 0 44
Receivables from Shareholders and Management
Udskudt skatteaktiv 197.000 0
Deferred tax asset
Periodeafgransningsposter 0 5
Prepayments
Tilgodehavender 477.612 596
Receivables
Likvide beholdninger 31.321 3.514
Cash at bank and in hand
Oms=tningsaktiver i alt 508.933 4.266
Total current assets
Aktiver i alt 645.304 4.408

Total assets
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Balance pr. 30. april 2015
Balance Sheet at 30 April 2015

Passiver
Equity and liabilities

Selskabskapital
Share capital

Overfort resultat
Retained earnings

Egenkapital

Total equity

Hensattelse til udskudt skat
Provision for deferred tax
Hensatte forpligtelser i alt
Total provisions
Kreditinstitutter

Other credit institutions

Igangverende arbejder
Work in progress

Leveranderer af varer og tjenesteydelser
Trade payables

Selskabsskat

Corporation tax

Anden geld
Other payables

Kortfristede geeldsforpligtelser
Short-term debt

Galdsforpligtelser i alt
Total debt

Passiver i alt
Total equity and liabilities

Medarbejderforhold
Staff

Eventualposter mv.

Contingent assets, liabilities and other financial obligations

Pantseatninger og sikkerhedsstillelser
Charges and security

Nertstdende parter og ejerforhold
Related parties and ownership

Note

2015

2014

10

DKK

80.000

174.061

DKK'000

80

878

254.061

958

0

0

18.569

272.772

99.902

186

2.636

36

270

320

391.243

3.448

391.243

3.448

645.304

4.408
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Egenkapitalopgerelse
Statement of Changes in Equity

Egenkapital 1. maj 2014
Equity at 1 May 2014

Arets resultat

Net profit/loss for the year
Egenkapital 30. april 2015
Equity at 30 April 2015

Selskabs- Overfort
kapital resultat I alt
Share capital Retained Total
earnings
80.000 878.266 958.266
0 (704.205) (704.205)
80.000 174.061 254.0601
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Noter til Arsrapporten
Notes to the Annual Report

1 Finansielle indtaegter
Financial income

Andre finansielle indtaegter
Other financial income

2 Finansielle omkostninger
Financial expenses

Andre finansielle omkostninger
Other financial expenses

Valutakurstab
Foreign exchange losses

3 Medarbejderforhold
Staff

Lenninger og gager
Wages and salaries

Andre personaleomkostninger
Other staff expenses

Lenninger og gager og andre personaleomkostninger er omkostningsfort
under folgende poster:

Wages and salaries and other staff expenses are recognised in the following
items:

Distributionsomkostninger

Distribution costs

2014/15 2013/14
DKK DKK'000
787 0
787 0
4762 27
(508) 9
4.254 36
60.668 173
100 5
60.768 178
60.768 178
60.768 178
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Noter til Arsrapporten
Notes to the Annual Report

4 Skat af drets resultat
Tax on profit/loss for the year

Arets aktuelle skat
Current tax for the year

Arets udskudte skat
Deferred tax for the year

Regulering af skat vedrearende tidligere ar
Adjustment of tax concerning previous years

5 Immaterielle anleegsaktiver
Intangible assets

Kostpris 1. maj 2014
Cost at 1 May 2014

Kostpris 30. april 2015
Cost at 30 April 2015

Af- og nedskrivninger 1. maj 2014
Amortisation and impairment losses at 1 May 2014
Arets afskrivninger

Amortisation for the year

Af- og nedskrivninger 30. april 2015

Amortisation and impairment losses at 30 April 2015

Regnskabsmaessig veerdi 30. april 2015
Carrying amount at 30 April 2015

2014/15 2013/14
DKK DKK'000

0 276

(199.343) (88)

(3.041) 0

(202.384) 188

Erhvervede pa-
tenter
Acquired patents

296.650

296.650

155.047

59.329

214.376

82.274



International Airport Technology Group ApS

18

Noter til Arsrapporten
Notes to the Annual Report

6 Materielle anlegsaktiver
Tangible assets

Kostpris 1. maj 2014
Cost at 1 May 2014
Tilgang i arets lab
Additions for the year
Kostpris 30. april 2015
Cost at 30 April 2015

Af- og nedskrivninger 1. maj 2014

Depreciation and impairment losses at 1 May 2014

Arets afskrivninger
Depreciation for the year

Af- og nedskrivninger 30. april 2015

Depreciation and impairment losses at 30 April 2015

Regnskabsmezessig veerdi 30. april 2015
Carrying amount at 30 April 2015

7 Egenkapital
Equity

Andre anlzeg,
driftsmateriel
og inventar

Other fixtures
and fittings,
tools and

equipment
0

74.904

74.904

20.807

20.807

54.097

Selskabskapitalen bestar af 80.000 anparter a nominelt kr. 1. Ingen anparter er tillagt saerlige rettigheder.
The share capital consists of 80,000 shares of a nominal value of DKK 1. No shares carry any special rights.

Der har ikke veret 2endringer i selskabskapitalen i de seneste 5 ar.
There have been no changes in the share capital during the last 5 years.

8 Eventualposter myv.

Contingent assets, liabilities and other financial obligations

Selskabet er sambeskattet med evrige selskaber i koncernen. Som helejet datterselskab hafter selskabet
ubegrenset og solidarisk med de ovrige selskaber i sambeskatningen for danske selskabsskatter og

kildeskatter pa udbytte, renter og royalties inden for sambeskatningskredsen.

The Company is jointly taxed with other Companies in the Group. As a wholly-owned subsidiary, the Company is
under unlimited, joint and several liability with the other Companies included in the joint taxation for Danish
corporation tax and withholding tax on dividends, interest and royalties within the jointly taxed entity.
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9

10

Pantsztninger og sikkerhedsstillelser
Charges and security

Til sikkerhed for geeld til pengeinstitut, har selskabet stillet virksomhedspant pa nominelt kr. 500.000.
Virksomhedspantet omfatter folgende aktiver, hvis regnskabsmessige verdi pa balancedagen udger:
Erhvervede rettigheder, kr. 82.274, driftsmateriel, kr. 54.097 samt tilgodehavender fra salg, kr. 5.374.

As security for bank loans, the Company has provided company charges of a nominal amount of DKK 500,000. The
company charges have been secured upon the following assets whose carrying amounts at the balance sheet date

amount to:
Rights acquired, DKK 82,274, operating equipment DKK 54,097 and trade receivables DKK 5,374.

Nertstiende parter og ejerforhold
Related parties and ownership

Ejerforhold
Ownership

Folgende kapitalejer er noteret i selskabets ejerbog som ejende minimum 5% af stemmerne eller minimum
5% af selskabskapitalen:

The following shareholder is recorded in the Company's register of shareholders as holding at least 5% of the votes
or at least 5% of the share capital:

Integra Holding ApS
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