Revidata

Kenny Mencke - Michel Mandrup « Minna Jensen - Anne Haarlgv
Registrerede revisorer

Erhvervsstyrelsen

CerCell A/S
Norrelundvej 10
2730 Herlev

Arsrapport 1/1 - 31/12 2021
Annual Report 1/1 - 31/12 2021

13. regnskabsér
13th Finacial Year

CVR-nr : 31 94 03 46
CVR-no : 31 94 03 46

Godkendt pa selskabets

ordinzre generalforsamling,

den 9. februar 2022

Underskrevet elektronisk, se bagerste side
Adopted at the Company's

Annual General Meeting

On February 9th 2022

Signed electronically, see last page

Per Stobbe
Dirigent
Chairman

Revidata Registrerede Revisorer A/S - Registreret revisionsvirksomhed
Bagsveerdvej 92 - 2800 Kgs. Lyngby - TIf. 39 68 11 99
www.revidata.com - info@revidata.com - CVR nr. 37 02 98 15

This document has esignatur Agreement-ID: 8e1f25Zughy247036661



Indholdsfortegnelse
Contents
Side

Page
Indholdsfortegnelse 1
Contents
Selskabsoplysninger 2
Company Details
Ledelsespétegning 3
Statement by Management on the Annual Report
Den uathangige revisors erklaering om udvidet gennemgang 4
The independent practitioner's extended review report
Ledelsesberetning 7
Management's Review
Anvendt regnskabspraksis 8
Accounting Policies
Resultatopgerelse for aret 1/1 - 31/12 2021 14
Income Statement 1/1 - 31/12 2021
Balance pr. 31. december 2021 15
Balance Sheet December 31st 2021
Noter til arsregnskabet 18

Notes

I tilfelde af uoverensstemmelser mellem den danske og den engelske tekst, er den danske tekst gaeldende.
In case of discrepansy between the Danish and the English text the Danish shall prevail.

Revidata

Registrerede revisorer

This document has esignatur Agreement-ID: 8e1f25Zughy247036661



Selskabsoplysninger
Company Details

Selskabet / The Company

Navn / Name:

CVR-nr / CVR-no .:

Regnskabsar /
Financial Year:

CerCell A/S
Norrelundvej 10
2730 Herlev

319403 46

1/1 -31/12 2021

Bestyrelse / Board of Directors

Flemming Petersen
August Kisling Stobbe
Per Stobbe

Direktion / Executive Board

Per Stobbe

Revisor / Audit

CVR-nr / CVR-no .:

Erkleringsgivende
revisor:
Registrered Public
Accountant:

Revidata Registrerede Revisorer A/S
Registreret revisionsvirksomhed
Bagsvardvej 92

2800 Kgs. Lyngby

37029815

Michel Mandrup

Ejere / Owner

Stobbe Pharma GmbH, Schweiz / Switzerland

Revidata

Registrerede revisorer

This document has esignatur Agreement-ID: 8e1f25Zughy247036661



Ledelsespategning
Statement by Management on the Annual Report

Ledelsen har dags dato behandlet og vedtaget arsrapporten for 1/1 - 31/12 2021, omfattende ledelsespétegning,
ledelsesberetning samt arsregnskabet, indeholdende anvendt regnskabspraksis, resultatopgerelse, balance og
noter. Arsrapporten aflegges efter arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigtsmassig. Arsregnskabet giver efter vor opfattelse et
retvisende billede af selskabets aktiver og passiver, den finansielle stilling samt resultatet.
Ledelsesberetningen giver efter vor opfattelse en retvisende redegorelse.

Vi indstiller arsrapporten til generalforsamlingens godkendelse.

The management has considered and adopted the annual report for 1/1 - 31/12 2021, containing management
statement, management report and the annual accounts, accounting policies, income statement, balance sheet
and notes. The annual report is presented in accordance with the Danish Financial Statements Act.

We consider the accounting policies chosen to be appropriate. In our opinion, the financial statements give a
true and fair view of the company's assets and liabilities, financial position and result. In our opinion, the
management's review provides a true and fair statement.

We recommend the annual report for approval by the general meeting.

Herlev, den 9. februar 2022

Underskrevet elektronisk, se bagerste side
Herlev, February 9th 2022

Signed electronically, see last page

I direktionen
Executive Board

Per Stobbe

I bestyrelsen
Board of Directors

Flemming Petersen August Kisling Stobbe Per Stobbe
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Den uafhaengige revisors erklering om udvidet gennemgang
The independent practitioner's extended review report

Til kapitalejerne i CerCell A/S
For the Shareholders of CerCell A/S

Erklzering om udvidet gennemgang af arsregnskabet
The independent practitioner's extended review report on financial statements

Konklusion

Vi har udfert udvidet gennemgang af arsregnskabet for CerCell A/S for regnskabsaret 1/1 - 31/12 2021,
der omfatter resultatopgerelse, balance og noter, herunder anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Baseret pd det udferte arbejde er det vores opfattelse, at &rsregnskabet giver et retvisende billede af
selskabets aktiver, passiver og finansielle stilling pr. 31. december 2021 samt af resultatet af selskabets
aktiviteter for regnskabséret 1/1 - 31/12 2021 i overenstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i overensstemmelse med Erhvervsstyrelsens
erkleringsstandard for sma virksomheder og FSR — danske revisorers standard om udvidet gennemgang
af arsregnskaber, der udarbejdes efter arsregnskabsloven. Vores ansvar ifelge disse standarder og krav
er nermere beskrevet i afsnittet “Revisors ansvar for den udvidede gennemgang af arsregnskabet”. Vi
er uathaengige af selskabet i overensstemmelse med internationale etiske regler for revisorer (IESBA’s
etiske regler) og de yderligere krav, der er geeldende i Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse regler og krav. Det er vores opfattelse, at det opnaede bevis er
tilstrekkeligt og egnet som grundlag for vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol,
som ledelsen anser ngdvendig for at udarbejde et arsregnskab uden vesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at fortsatte
driften; at oplyse om forhold vedrerende fortsat drift, hvor dette er relevant; samt at udarbejde
arsregnskabet pa grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til
hensigt at likvidere selskabet, indstille driften eller ikke har andet realistisk alternativ end at gere dette.

Revisors ansvar for den udvidede gennemgang af arsregnskabet

Vores ansvar er at udtrykke en konklusion om arsregnskabet. Dette kraever, at vi planlegger og udferer
handlinger med henblik pa at opna begranset sikkerhed for vores konklusion om arsregnskabet og
derudover udferer specifikt krevede supplerende handlinger med henblik pa at opna yderligere
sikkerhed for vores konklusion. En udvidet gennemgang omfatter handlinger, der primeert bestar af
foresporgsler til ledelsen og, hvor det er hensigtsmeessigt, andre i virksomheden, analytiske handlinger
og de specifikt krevede supplerende handlinger samt vurdering af det opnaede bevis. Omfanget af
handlinger, der udferes ved en udvidet gennemgang, er mindre end ved en revision, og vi udtrykker
derfor ingen revisionskonklusion om arsregnskabet.
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Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af arsregnskabet er det vores ansvar at leese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er vaesentligt inkonsistent med arsregnskabet eller vores
viden opnéet ved revisionen eller pa4 anden méde synes at indeholde vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pé det udferte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke fundet
veesentlig fejlinformation i ledelsesberetningen.

Opinion

We have performed an extended review of the accompanying financial statements of CerCell A/S for
the financial year 1/1 - 31/12 2021, which include the income statement, balance sheet and notes,
including accounting policies. The annual accounts are prepared in accordance with the Danish
Financial Statements Act.

Based on the work performed, it is our opinion that the financial statements give a true and fair view
of the company's assets, liabilities and financial position per December 31, 2021 and of the results of
the company's activities for the financial year 1/1 - 31 December 2021 in accordance with the Danish
Financial Statements Act.

Basis for Opinion

We have carried out our extended review in accordance with the Danish Business Authority's
declaration standard for small companies and the FSR-Danish auditors' standard on extended review
of annual accounts prepared in accordance with the Danish Financial Statements Act. Our
responsibilities under these standards and requirements are described in more detail in the section
"Auditor's responsibility for the extended review of the annual accounts". We are independent of the
company in accordance with international ethical rules for auditors (IESBA's ethical rules) and the
additional requirements that apply in Denmark, just as we have fulfilled our other ethical obligations
in accordance with these rules and requirements. We believe that the evidence obtained is sufficient
and appropriate as a basis for our conclusion.
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Management's responsibility for the financial statements

Management is responsible for the preparation of annual accounts that give a true and fair view in
accordance with the Danish Financial Statements Act. Furthermore, the management is responsible
for the internal control that management deems necessary to prepare annual accounts without
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company's ability
to continue operations; to provide information on continuing operations, where applicable; and to
prepare the annual accounts on the basis of the accounting principle for continuing operations, unless
the management intends either to liquidate the company, cease operations or not have any other
realistic alternative than to do so.

Statement on the management's review

The management is responsible for the management's review.

Our conclusion on the financial statements does not include the management's review, and we do not
express any form of conclusion with certainty about the management's review.

In connection with our audit of the annual accounts, it is our responsibility to read the management's
review and in this connection consider whether the management's review is substantially inconsistent
with the financial statements or our knowledge obtained during the audit or in some other way seems
to contain material misstatement.

In addition, our responsibility is to consider whether the management's review contains required
information in accordance with the Danish Financial Statements Act.

Based on the work done, we believe that the management's review is in accordance with the annual
accounts and has been prepared in accordance with the requirements of the Danish Financial
Statements Act. We have not found any material misstatement in the management's review.

Kgs. Lyngby den 9. februar 2022
Kgs. Lyngby, February 9th 2022
Revidata Registrerede Revisorer A/S
Registreret revisionsvirksomhed, CVR nr. 37029815

Michel Mandrup
Registreret revisor
Registrered Public Accountant
mne33770
Underskrevet elektronisk, se bagerste side
Signed electronically, see last page
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Ledelsesberetning
Management's Review

Selskabets vaesentligste aktiviteter

Selskabets vesentligste aktiviteter er udvikling af globalt visionere teknologier 1 samarbejde med

internationale partnere samt at markedsfore disse produkter og vere bindeled til den farmaceutiske industri.

Primary Activities

The company's main activities are the development of global visionary technologies in collaboration with

international partners as well as marketing these products and being a link to the pharmaceutical industry.
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Anvendt regnskabspraksis

Regnskabsgrundlag

Arsrapporten er aflagt i overensstemmelse med &rsregnskabslovens bestemmelser for klasse B-virksomheder.

Generelt om indregning og méaling

I resultatopgerelsen indregnes indteegter i takt med at de indtjenes, mens omkostninger indregnes med de
belab der vedrarer regnskabsaret, uanset betalingstidspunkt.

Omkostninger, der er medgaet til solgte varer og ydelser, er medtaget i det &r, hvori indtaegten fra salget er
medtaget.

Verdireguleringer af finansielle aktiver og forpligtelser indregnes i resultatopgerelsen.

Aktiver indregnes i balancen nar det er sandsynligt, at fremtidige ekonomiske fordele vil tilga selskabet, og
aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen nér det er sandsynligt, at fremtidige ekonomiske fordele vil fraga
selskabet, og forpligtelsens veerdi kan males palideligt.

Ved forste indregning indregnes aktiver og forpligtelser til kostpris. Efterfolgende males aktiver og
forpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.

Resultatopgerelsen

Bruttofortjeneste
Posterne nettoomsatning til og med andre eksterne omkostninger er med henvisning til rsregnskabslovens §
32 sammendraget til en post benavnt bruttofortjeneste.

Nettoomsztning

Nettoomsaetning fra salg af varer og tjenesteydelser indregnes i resultatopgerelsen nar levering har fundet
sted, hvilket seedvanligvis svarer til faktureret salg.

Andre driftsindteegter omfatter stotte til udviklingsprojekter.

Personaleomkostninger

Personaleomkostninger bestar af lon og gager, pensioner, sociale bidrag og gvrige lonrelaterede
omkostninger samt refusioner.
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Anvendt regnskabspraksis

Afskrivninger pa materielle anlaegsaktiver

Afskrivningsgrundlaget opgeres under hensyntagen til aktivets restverdi og reduceres med eventuelle
nedskrivninger. Afskrivningsperioden og restverdien fastsettes pa anskaffelsestidspunktet og revurderes
arligt. Overstiger restvaerdien aktivets regnskabsmassige verdi, opherer afskrivningen.

Brugstid Restverdi
Andre anlag, driftsmateriel og inventar 3-8ar 0-20%

Driftsmidler, som kan straksafskrives efter geeldende skatteregler, og driftsmidler med en fysisk levetid under
3 ar, omkostningsferes i resultatopgerelsen i kabsaret.

Materielle anlaegsaktiver nedskrives til genanskaffelsesvardi, hvis denne er lavere end den
regnskabsmaessige veerdi.

Fortjeneste eller tab pa afheendede/udgaede materielle anlaegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den regnskabsmaessige vaerdi pa salgstidspunktet. Fortjeneste
eller tab indregnes i resultatopgerelsen under andre driftsindteegter/omkostninger.

Andre driftsomkostninger
Andre driftsomkostninger omfatter udgifter til udviklingsprojekter.

Andre finansielle indtzegter og omkostninger

Andre finansielle indtegter og omkostninger indregnes i resultatopgerelsen med de belagb, der vedrerer
regnskabsaret.

Skat af arets resultat

Skat af arets resultat bestér af arets aktuelle skat og arets regulering af udskudt skat.

Aktuel skat beregnes pa grundlag af arets forventede skattepligtige indkomst og méles pa grundlag af
galdende skattesats pa balancedagen.

Selskabet er administrationsselskab for de tilknyttede datterselskaber i den sambeskattede koncern.
Skatteeffekten af sambeskatningen med dattervirksomheden fordeles pa sével overskuds- som
underskudsgivende danske virksomheder i forhold til disses skattepligtige indkomster, hvilket medferer fuld
refusion vedrerende skattemaessige underskud.
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10.

Anvendt regnskabspraksis

Balancen

Anlaegsaktiver

Materielle anlaegsaktiver

Andre anlag, driftsmateriel og inventar males til kostpris med fradrag af akkumulerede afskrivninger.
Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tidspunkt
hvor aktivet er klar til brug.

Finansielle anleegsaktiver
Andre tilgodehavender
Deposita males til kostpris.

Omsatningsaktiver

Varebeholdninger

Varebeholdningen méles til kostpris efter FIFO-metoden, der medforer, at de senest erhvervede varer anses
for at vaere i behold. Er nettorealisationsverdien lavere end kostprisen, nedskrives til denne lavere veerdi.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel verdi. Vardien
reduceres til nettorealisationsvaerdien med nedskrivning til imedegéelse af forventede tab.

Hensatte forpligtelser

Udskudte skatteforpligtelser og -aktiver

Der indregnes udskudt skat af alle midlertidige forskelle mellem regnskabs- og skattemassige vaerdier af
aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skatteverdien af fremforselsberettigede skattemeessige underskud, méles til
den vaerdi, hvortil aktivet forventes at kunne realiseres, enten ved udligning i skat af fremtidig indtjening
eller ved modregning af udskudte skatteforpligtelser.

Udskudt skat opgeres pé grundlag af geldende skatteregler pa balancetidspunktet og geeldende skattesats pa
forventet udnyttelsestidspunkt.

Gealdsforpligtelser

Geldsforpligtelser - i gvrigt

Andre geldsforpligtelser méles som udgangspunkt til amortiseret kostpris, der i al vasentlighed svarer til
nominel restgzld.

Aktuel skatteforpligtelse og -tilgodehavende

Aktuel skatteforpligtelse og -tilgodehavende indregnes i balancen som beregnet skat af arets forventede
skattepligtige sambeskatningsindkomst for hele koncernen, reguleret for skat af tidligere ars indkomster, og
fratrukket betalte aconto skatter.
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11.

Anvendt regnskabspraksis

Accounting Policies

The annual report has been prepared in accordance with the provisions of the Danish Financial Statements
Act for class B companies.

Generally about recognition and measurement

Income is recognized in the income statement as it is earned, while costs are recognized with the amounts
relating to the financial year, regardless of the time of payment.

Costs incurred for goods and services sold are included in the year in which the income from the sale is
included.

Value adjustments of financial assets and liabilities are recognized in the income statement.

Assets are recognized in the balance sheet when it is probable that future economic benefits will accrue to
the company, and the value of the asset can be measured reliably.

Liabilities are recognized in the balance sheet when it is probable that future economic benefits will flow
from the company, and the value of the liability can be measured reliably.

At initial recognition, assets and liabilities are recognized at cost. Subsequently, assets and liabilities are
measured as described for each item below.

Income Statement

Gross Profit

The items net revenue up to and including other external costs are, with reference to section 32 of the
Danish Financial Statements Act, summarized as an item called gross profit.

Net Turnover

Revenue from sales of goods and services is recognized in the income statement when delivery has taken
place, which usually corresponds to invoiced sales.

Other operating income includes support for development projects.

Staff Costs

Staff costs consist of salaries and wages, pensions, social security contributions and other salary-related
costs as well as reimbursements.
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12.

Anvendt regnskabspraksis

Depreciation of property, plant and equipment

The amortization basis is calculated taking into account the residual value of the asset and is reduced by

any write-downs. The amortization period and residual value are determined at the time of acquisition and

are reassessed annually. If the residual value exceeds the carrying amount of the asset, depreciation ceases.
Useful life Scrap value

Fixtures, fittings, tools and equipment 3 - 8 years 0-20%

Fixed assets, which can be written off immediately according to current tax rules, and fixed assets with a
physical life of less than 3 years, are expensed in the income statement in the year of purchase.

Tangible fixed assets are written down to their replacement value if it is lower than the carrying amount.

Gains or losses on divested / discontinued property, plant and equipment are calculated as the difference
between the selling price less costs to sell and the carrying amount at the time of sale. Gains or losses are
recognized in the income statement under other operating income / expenses.

Other Operating Expenses
Other operating expenses include expenses for development projects.

Other financial income and expenses

Other financial income and expenses are recognized in the income statement with the amounts relating to
the financial year.

Income tax expenses

Tax on the profit for the year consists of the current tax for the year and the year's adjustment of deferred
tax. Current tax is calculated on the basis of the year's expected taxable income and is measured on the
basis of the applicable tax rate at the balance sheet date.

The company is part of a jointly taxed group relationship. The tax effect of the joint taxation in the Group is
allocated to both profit-making and loss-making Danish companies in relation to their taxable income,
which results in full reimbursement regarding tax losses.

Balance Sheet

Fixed Assets
Tangible fixed assets

Other plants, operating equipment and fixtures are measured at cost less accumulated depreciation.
The cost includes the acquisition price and costs directly related to the acquisition until the time when the
asset is ready for use.

Fixed assets investment
Other debtors
Deposits are measured at cost.
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13.

Anvendt regnskabspraksis

Current Assets
Inventories
Inventory is measured at cost according to the FIFO method, which means that the most recently acquired

goods are considered to be intact. If the net realizable value is lower than the cost, this is written down to
this lower value.

Receivables
Receivables are measured at amortized cost, which usually corresponds to nominal value. The value is
reduced to the net realizable value with an impairment loss to meet expected losses.

Provisions

Deferred tax liabilities

Deferred tax is recognized on all temporary differences between the accounting and tax values of assets and
liabilities.

Deferred tax assets, including the tax value of taxable loss carryforwards, are measured at the value at
which the asset is expected to be realized, either by offsetting tax on future earnings or by offsetting deferred
tax liabilities.

Deferred tax is calculated on the basis of the applicable tax rules at the balance sheet date and the
applicable tax rate on the expected exercise date.

Other Debts

Other debts are generally measured at amortized cost, which essentially corresponds to nominal residual
debt.

Current tax liability
Current tax liability is recognized in the balance sheet as calculated tax on the expected taxable income for
the year, adjusted for tax on previous years' income, and less paid taxes paid.
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14.

Resultatopgerelse
for aret 1/1 - 31/12 2021
Income Statement

for the Period 1/1 - 31/12 2021

2021 2020
Note
Bruttofortjeneste 11.743.532 5.088.829
Gross profit
1  Personaleomkostninger -9.361.050 -4.674.414
Staff Costs
Af- og nedskrivninger af materielle og immaterielle anlaegsaktiver -15.659 -8.535

Depreciation of tangible and intangible fixed assets
Andre driftsomkostninger -100.764 -252.801
Other operating expenses

Resultat af primeer drift 2.266.059 153.079
Operating profit

2 Andre finansielle indtaegter 32.009 31.860
Financial Income

3 Andre finansielle omkostninger -42.122 -6.061

Financial Costs

Resultat for skat 2.255.946 178.878
Profit before tax

Skat af arets resultat -497.769 -40.071
Tax on profit for the year
Arets resultat 1.758.177 138.807

Profit for the year

Forslag til resultatdisponering:
Proposed distribution of profit

This document has esignatur Agreement-ID: 8e1f25Zughy247036661

Overfort overskud eller underskud 1.758.177 138.807
Retained earnings
Disponeret i alt 1.758.177 138.807

Distribution of profit

Ekstraordinart udbytte udloddet efter regnskabsarets udleb udger kr. 0.

Extraordinary dividends distributed after the end of the financial year amount to DKK 0.

Revidata

Registrerede revisorer



Note

Balance - Aktiver
pr. 31. december 2021

Balance Sheet - Assets - As per December 31st 2021

Anlzegsaktiver

Fixed Assets

Materielle anleegsaktiver

Tangible Fixed Assets

Andre anleg, driftsmateriel og inventar
Property, plant and equipment

Materielle anlzegsaktiver i alt

Total Tangible Fixed Assets

Finansielle anleegsaktiver
Financial Assets

Andre tilgodehavender
Other debtors

Finansielle anlegsaktiver i alt
Total Financial Assets
Anlaegsaktiver i alt

Total Fixed Assets

Omsatningsaktiver

Current Assets

Varebeholdninger

Inventories

Fremstillede varer og handelsvarer
Finished goods and goods for resale

Varebeholdninger i alt

Total Inventories
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2021 2020
80.694 52.659
80.694 52.659

208.500 230.400
208.500 230.400
289.194 283.059
3.106.088 1.353.240
3.106.088 1.353.240
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Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group undertakings

Andre tilgodehavender

Other receivables

Tilgodehavender i alt

Total receivables

Likvide beholdninger
Cash at bank and in hand
Likvide beholdninger
Cash at bank and in hand

Likvide beholdninger i alt
Total cash at bank and in hand
Omsztningsaktiver i alt

Total Current Assets

Aktiver i alt

Total Assets

Revidata
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16.

1.891.944 836.942
790.813 1.098.437
488.008 598.404

3.170.765 2.533.783
620.809 512.186
620.809 512.186

6.897.662 4.399.209

7.186.856 4.682.268
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Note

Balance - Passiver
pr. 31. december 2021

Balance Sheet - Liabilities - As per December 31st 2021

Egenkapital

Equity

Virksomhedskapital

Contributed capital

Overfort overskud eller underskud
Retained earnings

Egenkapital i alt
Total equity

Langfristede gzeldsforpligtigelser

Current liabilities

Anden gald, herunder skyldige skatter og skyldige bidrag til social sikring
Other creditors

Langfristede gzeldsforpligtigelser i alt

Total Current liabilities

Kortfristede gzeldsforpligtigelser

Current liabilities

Geeld til kreditinstitutter

Payables to credit institutions

Leveranderer af varer og tjenesteydelser

Trade creditors

Geld til tilknyttede virksomheder

Amounts owed to group undertakings

Anden gzld, herunder skyldige skatter og skyldige bidrag til social sikring
Other payables

Kortfristede gaeldsforpligtigelser i alt
Total Current liabilities
Geldsforpligtigelser i alt

Total liabilities

Passiver i alt

Total liabilities

Sikkerheder og pantsetninger
Charges and Security

Eventualforpligtelser og eventualaktiver
Contingent liabilities

Useadvanlige forhold

Revidata

Registrerede revisorer

Unusual circumstances

17.

2021 2020

475.000 475.000
3.576.062 1.817.885
4.051.062 2.292.885
285.393 285.393
285.393 285.393
1.774 0
844.728 660.940
712.075 560.056
1.291.824 882.994
2.850.401 2.103.990
3.135.794 2.389.383
7.186.856 4.682.268
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18.

Noter til arsregnskabet

2021

Personaleomkostninger

Staff Costs

Lenninger 8.810.274
Wages

Pensioner 142.549
Pensions

Andre omkostninger til social sikring 408.227

Social contributions
Personaleomkostninger i alt 9.361.050

Total Staff Costs

Det gennemsnitlige antal fuldtidsmedarbejdere beskaftigede i

regnskabsperioden udgjorde 16
The average number of full-time employees employed in the accounting period

was 16.

Personaleomkostninger sidste ar

Staff Costs last year

Lenninger 4.407.701
Wages

Pensioner 136.866
Pensions

Andre omkostninger til social sikring 129.847

Social contributions
Personaleomkostninger i alt 4.674.414

Total Staff Costs

Det gennemsnitlige antal fuldtidsmedarbejdere beskaftigede i
regnskabsperioden udgjorde 9

The average number of full-time employees employed in the accounting period
was 9.

Andre finansielle indtaegter
Renter vedrerende tilknyttede virksomheder udger t.kr. 33.

Financial Income
Interest on group undertakings and participating interests amounts to DKK thousand 33.
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19.

Noter til arsregnskabet

2021

Andre finansielle omkostninger
Renter vedrerende tilknyttede virksomheder udger t.kr. 21.

Financial Costs

Interest on group undertakings and participating interests amounts to DKK thousand 21.
Omsaetningssaktiver

Omsatningsaktiver, der forfalder efter 1 ar udger tkr. 1.112.

Current Assets

Current assets that fall due after 1 year amount to DKK thousand 1,112.

Langfristede gaeldsforpligtigelser

Langfristet geeld der forfalder efter 5 &r udger t.kr. 0.

Long-term liability other than provision

Long-term liability other than provision falling due after one year amounts to DKK thousand 0.

Sikkerheder og pantsatninger

Til sikkerhed for gald til pengeinstitut, hvor den samlede gaeld udger t.kr. 1 er der deponeret

fordringspant pa nom. t.kr. 200 med pant i aktiver, hvis regnskabsmaessige veerdi udger t.kr. 1.892.

Charges and Security

As security for bank debts, where the total debt amounts to DKK thousand 1, a mortgage of nom.
DKK thousand 200 with a mortgage on assets whose carrying amount is DKK thousand 1,892.
Eventualforpligtelser og eventualaktiver

Selskabets samlede eventualforpligtelser udger t.kr. 1.681.

Contingent liabilities
The company's total contingent liabilities amount to DKK thousand 1,681.
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20.

Noter til arsregnskabet

2021
Note

8 Usazdvanlige forhold
Ved regnskabsérets afslutning er der fortsat coronaepidemi i Danmark.

Coronavirus har ved regnskabsaret udleb haft begreenset indflydelse pa virksomhedens drift.

Vi folger udviklingen tet og tager de nedvendige forholdsregler der skal til for at sikre
virksomheden bedst muligt. Vi vurderer lobende virksomhedens finansielle likviditetsberedskab for
at sikre det er tilstreekkeligt. Der er ingen usikkerhed om virksomhedens evne til at fortsette driften.
Pa nuvaerende tidspunkt har vi en formodning om at situationen samlet stopper indenfor en
overskuelig fremtid.

Unusual circumstances
At the end of the financial year, there is still a corona epidemic in Denmark.

At the end of the financial year, Covid-19 had a limited impact on the company's operations.

We follow developments closely and take the necessary precautions to ensure the company in the
best possible way. We continuously assess the company's financial liquidity resources to ensure
that they are adequate. There is no uncertainty about the company's ability to continue operations.
At present, we have a presumption that the situation as a whole will stop within the foreseeable
future.

Revidata

Registrerede revisorer

This document has esignatur Agreement-ID: 8e1f25Zughy247036661



Dette dokument er underskrevet af nedenstaende parter, der med deres underskrift har bekraeftet dokumentets indhold samt alle datoer i dokumentet.

This document is signed by the following parties with their signatures confirming the documents content and all dates in the document.

Per Stobbe

Som Direktgr NEM ID
P& vegne af CerCell A/S

PID: 9208-2002-2-946909351836

Tidspunkt for underskrift: 11-02-2022 kl.: 13:59:51
Underskrevet med NemID

Per Stobbe

Som Bestyrelsesmedlem NEM ID
P& vegne af CerCell A/S

PID: 9208-2002-2-946909351836

Tidspunkt for underskrift: 11-02-2022 kl.: 13:59:51
Underskrevet med NemID

Flemming Petersen

Som Bestyrelsesmedlem NEM ID
P& vegne af CerCell A/S

PID: 9208-2002-2-709794203103

Tidspunkt for underskrift: 11-02-2022 kl.: 10:18:48
Underskrevet med NemID

This document is signed with esignatur. Embedded in the document is the original agreement
document and a signed data object for each signatory. The signed data object contains a
mathematical hash value calculated from the original agreement document, which secures that the
signatures is related to precisely this document only. Prove for the originality and validity of
signatures can always be lifted as legal evidence.

Per Stobbe

Som Dirigent NEM ID
P& vegne af CerCell A/S

PID: 9208-2002-2-946909351836

Tidspunkt for underskrift: 11-02-2022 kl.: 13:59:51
Underskrevet med NemID

August Stobbe

Som Bestyrelsesmedlem NEM ID
P& vegne af CerCell A/S

PID: 9208-2002-2-946909351836

Tidspunkt for underskrift: 14-02-2022 kl.: 17:51:45
Underskrevet med NemID

Michel Mandrup

Som Registreret revisor NEM ID
P& vegne af Revidata Registrerede Revisorer A/S

RID: 1264770876670

Tidspunkt for underskrift: 14-02-2022 kl.: 18:23:31
Underskrevet med NemID

The document is locked for changes and all cryptographic signature certificates are embedded in
this PDF.The signatures therefore comply with all public recommendations and laws for digital
signatures.With esignatur's solution, it is ensured that all European laws are respected in relation to
sensitive information and valid digital signatures. If you would like more information about digital
documents signed with esignatur, please visit our website at www.esignatur.dk.

secured by () signatur

This document has esignatur Agreement-ID: 8e1f25Zughy247036661




Proof of signing

This is the proof of signing of the document with Agreement ID 8e1f25Zughy247036661.
The document is part of the order with Reference ID b7a541jNqwk247036661.

The validity of the original document, attached ot this document, can be verified by calculating the hash sum of the original
document. The hashsum of the original document is as follows.

Algorithm  Hashsum

SHA512 9939DE36D9547B78BEB8CA135DDFD154 -
90A2D227D0FF113BO9FF5383F0F6C9996 -
2BO8E8F6B540003CE7604CB667BB6772 -
4D58910D22D2673A4F7TF47FTE4A9C2452

The document was sealed for changes: 2022-02-14T17:23:31.2927
The date and time is given in UTC.

The order consists of the following documents:
Agreement ID Title

8elf 25Zughy247036661 11630 - 02 - Regnskab 2021 Dansk- Engel sk ekst. pdf

285282zXkUP247036661 11630 - 02 - Regnskab 2021 Dansk- Engel sk spec. pdf
€a988dugPUx247036661 11630 - 04 - Ordi nax general forsanm ingsreferat 2021. pdf
ead34eRW r K247036661 11630 - 06 - Managenent |etter 2021. pdf

9f 8e40pgqpHV247036661 11630 - 17 - 2022 Afkradtel se af at kunden er politisk eksponeret. pdf

f 46445pQVEN247036661 11630 - 18 - Ledel seserkl axing 2021. pdf

Signers

Per Stobbe <per.stobbe@stobbe.com>

Using NemID with ID 9208-2002-2-946909351836

As Direktar, Dirigent, Bestyrelsesmedlem and Kapitalejer

Signed 2022-02-11T12:59:51.881Z on behalf of CerCell A/S from 152.115.170.174:14710

August Stobbe <august.stobe@stobbe.dk>

Using NemID with ID 9208-2002-2-946909351836

As Bestyrelsesmedlem

Signed 2022-02-14T16:51:45.191Z on behalf of CerCell A/S from 46.140.126.30:38288

Flemming Petersen <flemming.petersen@cercell.com>

Using NemID with ID 9208-2002-2-709794203103

As Bestyrelsesmedlem

Signed 2022-02-11T09:18:48.355Z on behalf of CerCell A/S from 152.115.170.174:16574

Michel Mandrup <mm@revidata.com>

Using NemID with ID 1264770876670

As Registreret revisor

Signed 2022-02-14T17:23:31.027Z on behalf of Revidata Registrerede Revisorer A/S from 152.115.53.181:61607

Activitylog

When What Who Where

11- 02- 2022 Created Lene Daugbjerg 172.20.9. 221
09: 15: 08 | d@ evi dat a. com

11-02- 2022 Opened Fl emmi ng Pet er sen 152.115.170.1
09:17: 33 fl emm ng. petersen@ercel |l .com 74: 16660

11- 02- 2022 Si gned Fl enm ng Pet ersen 152.115.170.1
09: 18: 47 fl emm ng. petersen@ercel |l .com 74:18625
11-02- 2022 Opened Per Stobbe 152.115.170.1
12:56: 40 per . st obbe@t obbe. com 74: 15243
11-02- 2022 Si gned Per Stobbe 152.115.170.1
12: 59: 51 per . st obbe@t obbe. com 74: 20513
14-02- 2022 Opened August St obbe 46. 140. 126. 30
16: 50: 35 august . st obe@t obbe. dk : 38650

14- 02- 2022 Si gned August St obbe 46.140. 126. 30
16:51: 45 august . st obe@t obbe. dk 1 9556

14- 02- 2022 Opened M chel Mandrup 152. 115. 53. 18
17: 20: 12 Mm@ evi dat a. com 1: 61955

14- 02- 2022 Si gned M chel Mandrup 152.115. 53. 18

17: 23: 31 Mm@ evi dat a. com 1: 2902





		Proof of signing

		Signers

		Activitylog





				2022-02-14T18:23:34+0100

		København, DK

		Sealed by esignatur










  
 
 
 
 
 
 HysQ+H5HSZlVo8fQYXgDSL+bciPLk4AmGPx5NxXKLoI=


 
K3cilBwhlGRs2JsinkU9CqwtqOHkw2iAsRDGQLwrfG0OYcrCECM+tKnmcK2d+pmVnKOge3NqqclV
2WkjXXBo1WwhBIWyqAKzG6sPvWPembefxQtFDnOf1JVDNK+YC6sU5UfHklef+rnkBKqDa67lOdso
tFovhVyOZY+r/5BVg1w5Aq9ttpf4f4IvdNXtAqi6KqZ9MBxSGFkOOpNfHZSZxwpbRd8b1s/mLhct
YW0QbwF1qzXByp3vbn+a2/mO7whOq6fJMuRrpzVwUu5eQqRs9VUjWc4VXw8eIyy664XZzktnFcp4
JOy5G1R91DFWyJGxoEMYW1M2OephwoJ5ce6TSg==

 
 
 =


 
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NDsgcnY6OTcuMCkgR2Vja28vMjAxMDAxMDEgRmlyZWZveC85Ny4w
  challenge 4214108067374847832
  hashsumB 8e1f25Zuqhy247036661/SHA512/9939DE36D9547B78BEB8C4135DDFD15490A2D227D0FF113B9FF5383F0F6C99962B08E8F6B540003CE7604CB667BB67724D58910D22D2673A4F7F47F7E49C2452
  hashsumC 285282zXkUP247036661/SHA512/9D9819305D14C46C21007A511BB597A67C4C3F719A36C90C67F3F03D6B3E8F74D7F86FA005A37C0A71D70CC1E532E659A03C9EB2FC9AA1E73CF0C814D36CEC5F
  hashsumD ea434eRWtrK247036661/SHA512/F94D91CFF4A5A0C744B2CC9E93CFBBDFBAE377803D80774B6CD70AA554EC0737549DF4CD0CCFFDEC0AD9426223536637606C17C7AB7F99996565E7D35DC55B19
  TimeStamp MjAyMi0wMi0xNCAxNzo1MTowNiswMTAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 d7joJKe99k1fo78IPZglMU3sXGp0lu91hB8EfGFbnY4=


 
WseDhPEFoDosnhiJ8Zx2gycTXn9RcqoYhghn2P1BIAI663GVuKeHQVk3WImMXuSTCbcPI6ZVx0A1
zWFxNkLRAeWFp3vTwSjAW4jSrAI42AdDZBsiELdo7hGMHOgH9u6JkPi/yJRiR3p91TgAWHAyEpj1
lmfZvXgv9ZwjyHV21OLTdVghgX0Qh7FEyx+yPSFdGRo0ORDgtlpDkOCvs+Wb541NRs4qt/L3KGKS
ItvEjPhZU0qtqFJO3K5b3XuhlsfIpJfo3qCHYCC0I8qCHXcK7KL50UWuxB3HuO8itCaBNll6fiaX
Hbj+8wkZpc77e5kvXTO8nKmXPn09LTh/O8HUXg==

 
 
 =


 
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzk4LjAuNDc1OC44MiBTYWZhcmkvNTM3LjM2
  challenge -4438323105239850663
  hashsumB 8e1f25Zuqhy247036661/SHA512/9939DE36D9547B78BEB8C4135DDFD15490A2D227D0FF113B9FF5383F0F6C99962B08E8F6B540003CE7604CB667BB67724D58910D22D2673A4F7F47F7E49C2452
  hashsumC 285282zXkUP247036661/SHA512/9D9819305D14C46C21007A511BB597A67C4C3F719A36C90C67F3F03D6B3E8F74D7F86FA005A37C0A71D70CC1E532E659A03C9EB2FC9AA1E73CF0C814D36CEC5F
  hashsumD ea434eRWtrK247036661/SHA512/F94D91CFF4A5A0C744B2CC9E93CFBBDFBAE377803D80774B6CD70AA554EC0737549DF4CD0CCFFDEC0AD9426223536637606C17C7AB7F99996565E7D35DC55B19
  TimeStamp MjAyMi0wMi0xMSAxMDoxODozMyswMTAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 LxvkfLF+l99F+Bzla47HqYX6hB5JW0dMGB6EpTrcqQs=


 
EF7gqW2Ori54qYW05bieTRc7c35H5L+1yt7ag01K4NWrFcmeYarLjE6MUf+jBGQoijBMjNKHVhnC
R08xI/sLR5xtPxtjdiam2HE65Ian2T8da+N0NB2UMPN+mJkh6ulkMuTLhlu8i85f91BItCI/vIb5
hYrJJECGjbLkBInaz14ioQx94Dpw0aKu6b0H9x68hSUHsbIeIy509E5CiKXMt+k0cx7vfwqWJH3/
WxljdYVLaOTwlQZXu1hGemmmR34NpSZMvpzg6d0HfrGegOT+cjbTCRBQLb0q+DrBGEsCCIA5wHTq
qiH7ST1xfLn7rS1/Xehcn97IDO0r8YSkc9liBQ==

 
 
 ==


 
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  host WlhOcFoyNWhkSFZ5SUVSTElFRndVdz09
  openoces_opensign_layout_size_height NjA3
  openoces_opensign_layout_size_width MTE4NA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyBTZXJ2ZXIgMjAxNg==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  challenge MzQyMjEwNzUwNzY2NTk5MjI1Ng==
  openoces_opensign_environment_locale ZGFfREs=
  hashsumD ZWE0MzRlUld0cksyNDcwMzY2NjEvU0hBNTEyL0Y5NEQ5MUNGRjRBNUEwQzc0NEIyQ0M5RTkzQ0ZCQkRGQkFFMzc3ODAzRDgwNzc0QjZDRDcwQUE1NTRFQzA3Mzc1NDlERjRDRDBDQ0ZGREVDMEFEOTQyNjIyMzUzNjYzNzYwNkMxN0M3QUI3Rjk5OTk2NTY1RTdEMzVEQzU1QjE5
  openoces_opensign_environment_local_time TW9uIEZlYiAxNCAxODoyMzoyNCBDRVQgMjAyMg==
  hashsumC Mjg1MjgyelhrVVAyNDcwMzY2NjEvU0hBNTEyLzlEOTgxOTMwNUQxNEM0NkMyMTAwN0E1MTFCQjU5N0E2N0M0QzNGNzE5QTM2QzkwQzY3RjNGMDNENkIzRThGNzREN0Y4NkZBMDA1QTM3QzBBNzFENzBDQzFFNTMyRTY1OUEwM0M5RUIyRkM5QUExRTczQ0YwQzgxNEQzNkNFQzVG
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  hashsumB OGUxZjI1WnVxaHkyNDcwMzY2NjEvU0hBNTEyLzk5MzlERTM2RDk1NDdCNzhCRUI4QzQxMzVEREZEMTU0OTBBMkQyMjdEMEZGMTEzQjlGRjUzODNGMEY2Qzk5OTYyQjA4RThGNkI1NDAwMDNDRTc2MDRDQjY2N0JCNjc3MjRENTg5MTBEMjJEMjY3M0E0RjdGNDdGN0U0OUMyNDUy




  
 
 
 
 
 
 HL6is681LUxA8U40+znSukclj+R3hP5nzbs8p/IzHnE=


 
CdbpLs6pMbiuNuu8xGDM/0W+EmCxqwqgUFM848/nH4dWfqcXElyEwTitp+8eX7oEnoKLovJ5Ygel
Ggcwu4YAwmrtwWqbNy7jaOefFZevKKNoq9iACozPut7BLIIUjvkA8Ku5/VmkNCwbs1K7AzAXSOCO
qbxBYyT/4Nzj1sTEhkIf4ikzRSYq5nMlNLwrjc/X9TJcUCL/BPeoEkyUoWoShNQ1ssa8hMLSZwpS
DbpGniIuyxj6cc8l0T7OyPBbX+OY7qoxBBLQmIFkGvf22qbQDNZ8LNBTSDeVtGGlZzcp24LF+MWZ
VTcxNsceyC0Dd59VcBbtr0LQ0IlNjebPIZgqZA==

 
 
 =


 
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NDsgcnY6OTYuMCkgR2Vja28vMjAxMDAxMDEgRmlyZWZveC85Ni4w
  challenge -7569807339112663990
  hashsumB 8e1f25Zuqhy247036661/SHA512/9939DE36D9547B78BEB8C4135DDFD15490A2D227D0FF113B9FF5383F0F6C99962B08E8F6B540003CE7604CB667BB67724D58910D22D2673A4F7F47F7E49C2452
  hashsumC 285282zXkUP247036661/SHA512/9D9819305D14C46C21007A511BB597A67C4C3F719A36C90C67F3F03D6B3E8F74D7F86FA005A37C0A71D70CC1E532E659A03C9EB2FC9AA1E73CF0C814D36CEC5F
  hashsumD ea988duqPUX247036661/SHA512/47E8DBBC2D503DDC163834974CFC6C3FA60298FF24D37E5A3091998334AA9523F438E167868CB805F84F6E3B146F1F9FAB1EB5C42989D0EED88F1C56C78714FB
  hashsumE ea434eRWtrK247036661/SHA512/F94D91CFF4A5A0C744B2CC9E93CFBBDFBAE377803D80774B6CD70AA554EC0737549DF4CD0CCFFDEC0AD9426223536637606C17C7AB7F99996565E7D35DC55B19
  hashsumF 9f8e40pqpHM247036661/SHA512/61BCE8F4E1B0A25EE69526C3F66FEEFF5079DEC345FA7116F5B1C4A64048190EF5AB6E4058706B9203A31249F375BF519626B6D12776D34C4935345EF38987AD
  hashsumG f46445pQMzN247036661/SHA512/B549022EF17EE122747D6F517F177A9E76ACF239956DB96ACCA41CEF3C5EF22D920EAF92E7B158FE8BFDE8A62FCE2269CD29AFDB5F94F2741CE2262DC25F8CA2
  TimeStamp MjAyMi0wMi0xMSAxMzo1OToxMSswMTAw
  identityAssuranceLevel 2



		2022-02-14T18:23:34+0100
	København, DK
	Sealed by esignatur




