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Viztrack ApS

Ledelsespategning
Statement by management on the annual report

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. juli 2023 - 30.
juni 2024 for Viztrack ApS.

Arsrapporten aflegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. juni 2024 og resultatet
af selskabets aktiviteter for regnskabsaret 1. juli
2023 - 30. juni 2024.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold, be-
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Copenhagen, den 10. januar 2025
Copenhagen, 10 January 2025

Direktion
Executive board

Niels Gorm Maly Rytter Mairo Leier
direktgr direktgr
director director

The executive board has today discussed and ap-
proved the annual report of Viztrack ApS for the
financial year 1 July 2023 - 30 June 2024.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position
at 30 June 2024 and of the results of the compa-
ny's operations for the financial year 1 July 2023 -
30 June 2024.

In our opinion, management's review includes a
fair review of the matters dealt with in the
management's review.

Management recommends that the annual report
should be approved by the company in general
meeting.




Viztrack ApS

Den uafhangige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

Til kapitalejerne i Viztrack ApS
Konklusion

Vi har udfgrt udvidet gennemgang af arsregnska-
bet for Viztrack ApS for regnskabsaret 1. juli 2023
- 30. juni 2024, der omfatter anvendt regnskabs-
praksis, resultatopggrelse, balance, egenkapital-
opggrelse og noter. Arsregnskabet udarbejdes ef-
ter arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vor opfat-
telse, at arsregnskabet giver et retvisende billede
af selskabets aktiver, passiver og finansielle stilling
pr. 30. juni 2024 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. juli 2023 - 30. juni
2024 i overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vor udvidede gennemgang i overens-
stemmelse med Erhvervsstyrelsens erklzerings-
standard for sma virksomheder og FSR - danske
revisorers standard om udvidet gennemgang af
arsregnskaber, der udarbejdes efter arsregnskabs-
loven. Vort ansvar ifglge disse standarder og krav
er naermere beskrevet i afsnittet “Revisors ansvar
for den udvidede gennemgang af arsregnskabet”.
Vi er uafhaengige af selskabet i overensstemmelse
med International Ethics Standards Board for Ac-
countants’ internationale retningslinjer for reviso-
rers etiske adfeerd (IESBA Code) og de yderligere
etiske krav, der er geeldende i Danmark, ligesom vi
har opfyldt vore gvrige etiske forpligtelser i hen-
hold til disse krav og IESBA Code. Det er vor opfat-
telse, at det opnaede bevis er tilstraekkeligt og eg-
net som grundlag for vor konklusion.

To the shareholders of Viztrack ApS

Opinion

We have performed extended review of the finan-
cial statements of Viztrack ApS for the financial
year 1 July 2023 - 30 June 2024, which comprise a
summary of significant accounting policies, inco-
me statement, balance sheet, statement of chan-
ges in equity and notes. The financial statements
are prepared under the Danish Financial State-
ments Act.

Based on the performed work it is our opinion,
that the financial statements give a true and fair
view of the company's financial position at 30 Ju-
ne 2024 and of the results of the company's ope-
rations for the financial year 1 July 2023 - 30 June
2024 in accordance with the Danish Financial Sta-
tements Act.

Basis for Opinion

We conducted our extended review in accordance
with the Danish Business Authority's standard on
auditor's report for small enterprises and FSR - da-
nish auditors' standard on extended review of fi-
nancial statements in accordance with the Danish
Financial Statements Act. Our responsibilities un-
der those standards and requirements are further
described in the “Auditor's responsibilities for the
extended review of the financial statements”
section of our report. We are independent of the
company in accordance with the International Et-
hics Standards Board for Accountants' Code of Et-
hics for Professional Accountants (IESBA Code)
and the additional requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these require-
ments and IESBA Code. We believe that the evi-
dence we have obtained is sufficient and approp-
riate to provide a basis for our opinion.




Viztrack ApS

Den uafhaengige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

Vasentlig usikkerhed vedrgrende fortsat drift
Vi ggr opmaerksom pa, at der er vaesentlig usik-
kerhed, som rejse betydelig tvivl om selskabets
mulighed for at fortseette driften. Vi henviser til
note 1 i regnskabet, som fremhaever usikkerhed
om, hvorvidt der vil blive indgaet bindende tilsagn
til finansiering af selskabets drift og ngdvendige
investeringer. Ledelsen vurderer, at sadanne til-
sagn vil blive indgaet, hvorfor arsregnskabet i
overensstemmelse hermed er udarbejdet under
forudseetning af selskabets fortsatte drift. Vores
konklusion er ikke modificeret vedrgrende dette
forhold.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser for ngdvendig for at udarbej-
de et arsregnskab uden vaesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
sette driften, at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant, samt at udar-
bejde arsregnskabet pa grundlag af regnskabsprin-
cippet om fortsat drift, medmindre ledelsen enten
har til hensigt at likvidere selskabet, indstille drif-
ten eller ikke har andet realistisk alternativ end at
gore dette.

Material uncertainty related to going concern
We wish to note that the Company's ability to
continue as a going concern is associated with
material uncertainty. We refer to note 1 in the fi-
nancial statements, which reflects uncertainty as
to whether binding commitments will be entered
for the financing of the Company's operations.
However, as Management believes that such
commitments will be entered, the financial state-
ments have been prepared on a going concern ba-
sis. We have not modified our opinion in respect
of this matter.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements, that give a true and fair view
in accordance with the Danish Financial State-
ments Act and for such internal control as
management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, manage-
ment is responsible for assessing the company's
ability to continue as a going concern, disclosing,
as applicable, matters related to going concern
and using the going concern basis of accounting in
preparing the financial statements unless
management either intends to liquidate the com-
pany or to cease operations, or has no realistic al-
ternative but to do so.
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Den uafhaengige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

Revisors ansvar for den udvidede gennemgang af
arsregnskabet

Vort ansvar er at udtrykke en konklusion om ars-
regnskabet. Dette kraever, at vi planlaegger og ud-
ferer handlinger med henblik pa at opna begraen-
set sikkerhed for vor konklusion om arsregnskabet
og derudover udfgrer specifikt kraevede supple-
rende handlinger med henblik pa at opna yderli-
gere sikkerhed for vor konklusion.

En udvidet gennemgang omfatter handlinger, der
primaert bestar af forespgrgsler til ledelsen og,
hvor det er hensigtsmaessigt, andre i virksomhed-
en, analytiske handlinger og de specifikt kraevede
supplerende handlinger samt vurdering af det op-
naede bevis.

Omfanget af handlinger, der udfgres ved en ud-
videt gennemgang, er mindre end ved en revision,
og vi udtrykker derfor ingen revisionskonklusion
om arsregnskabet.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vor konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

Auditor's responsibility for the extended review
of the financial statements

Our responsibility is to express a conclusion on
the accompanying financial statements. This
requires us to perform procedures in order to ob-
tain limited assurance for our conclusion on these
financial statements, and in addition perform spe-
cifically required supplementary procedures in or-
der to obtain additional assurance for our conclu-
sion.

An extended review of financial statements inclu-
des procedures primarily consisting of making
inquiries of management and others within the
entity, as appropriate, applying analytical proce-
dures and the specifically required supplementary
procedures, and evaluating the evidence obtai-
ned.

The procedures performed in an extended review
are less than those performed in an audit and ac-
cordingly we do not express an audit opinion on
these financial statements.

Statement on management's review

Management is responsible for management's re-
view.

Our opinion on the financial statements does not
cover management's review, and we do not
express any form of assurance conclusion the-
reon.
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Den uafhaengige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

| tilknytning til vor udvidede gennemgang af ars-
regnskabet er det vort ansvar at laese ledelsesbe-
retningen og i den forbindelse overveje, om ledel-
sesberetningen er vaesentligt inkonsistent med
arsregnskabet eller vor viden opnaet ved den ud-
videde gennemgang eller pa anden made synes at
indeholde vaesentlig fejlinformation.

Vort ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vor opfattel-
se, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overens-
stemmelse med arsregnskabslovens krav. Vi har
ikke fundet vaesentlig fejlinformation i ledelsesbe-
retningen.

Kgbenhavn K, den 10. januar 2025
Kgbenhavn K, 10 January 2025

M2&Co.
statsautoriseret revisionsaktieselskab

CVR-nr.29 16 85 04
CVR no. 2916 85 04

Jesper Madsen
statsautoriseret revisor

mne50703
mne50703

In connection with our extended review of the fi-
nancial statements, our responsibility is to read
management's review and, in doing so, consider
whether management's review is materially in-
consistent with the financial statements or our
knowledge obtained during the extended review,
or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether management's review provides the infor-
mation required under the Danish Financial State-
ments Act.

Based on the work we have performed, we con-
clude that management's review is in accordance
with the financial statements and has been prepa-
red in accordance with the requirements of the
Danish Financial Statements Act. We did not iden-
tify any material misstatement of management's
review.
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Selskabsoplysninger

Company details

Selskabet Viztrack ApS

The company Sparresholmvej 18
2700 Brgnshgj
CVR-nr.: 43 60 23 22
CVR no.:
Regnskabsperiode: 1. juli 2023 - 30. juni 2024
Reporting period: 1 July 2023 - 30 June 2024
Stiftet: 1. november 2022
Incorporated: 1 November 2022
Regnskabsar: 2. regnskabsar
Financial year: 2nd financial year
Hjemsted: Copenhagen
Domicile: Copenhagen

Direktion Niels Gorm Maly Rytter, direktgr (director)

Executive board Mairo Leier, direktgr (director)

Revisor M2&Co.

Auditors statsautoriseret revisionsaktieselskab
Kgbmagergade 67, 2. tv
1150 Kgbenhavn K

Generalforsamling Ordinzer generalforsamling afholdes 10. januar 2025 pa selskabets
adresse.

General meeting The annual general meeting is held at the company's address on 10 januar 2025.
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets formal er at udvikle, producere og le-
vere digitale Igsninger til sporing af varer, trailere
eller containere pa RoRo og RoPax skibe til iszer
det europaiske marked.

Udviklingen i aktiviteter og gkonomiske forhold
Selskabets resultatopggrelse for 2023/24 udviser
et underskud pa kr. 529.698, og selskabets balan-
ce pr. 30. juni 2024 udviser en negativ egenkapital
pa kr. 893.956.

Business review

The object of the company is to develop, produce
and deliver digital solutions for tracking of goods,
trailers or containers on RoRo and RoPax ships to
especially the European market.

Financial review

The company's income statement for the year en-
ded 30 June 2024 shows a loss of kr. 529.698, and
the balance sheet at 30 June 2024 shows negative
equity of kr. 893.956.
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Ledelsesberetning
Management's review

VizTrack ApS har igangsat og gennemfgrt de indle-
dende faser af udviklingsprogrammet “Project
Market Ready” med gkonomisk stgtte fra Den
Danske Maritime Fond.Et vigtigt mal for somme-
ren 2024 var udviklingen af en 4. generations
VizTracker-lgsning, hvilket er blevet opnaet. | maj
2024 blev VizTrack version 4 installeret pa to ter-
minaltraktorer hos DFDS i havnen i Vlaardingen.
Test- og valideringsperioden forventes at vare 3—6
maneder og vil fgre til faerdigggrelsen af design-
krav og tekniske specifikationer til en kommerciel
version 5 af VizTrack-lgsningen.Virksomheden har
i Ipbet af aret revideret sine forsknings- og udvik-
lingsmal i teet dialog med DFDS. For det kommen-
de regnskabsar er planen at levere 4 ud af de 6
planlagte funktionaliteter for version 5 af VizTra-
cker inden sommeren 2025. En ud af de sidste to
funktionaliteter forventes faerdiggjort inden ud-
gangen af 2025, hvilket vil ggre det muligt for virk-
somheden at tilboyde et kommercielt attraktivt
produkt til branchen generelt inden fgrste kvartal
af 2026. Virksomheden er allerede begyndt at
etablere kontakt til fremtidige partnere og kun-
der.Fra og med tredje kvartal 2024 forventer virk-
somheden at generere stigende indtaegter fra
radgivnings- og ingenigrservices til industrielle
kunder, herunder betalte “proof of concept”-pro-
jekter for DFDS og lignende klienter. Derudover
spges der om nye danske og europeiske tilskud
samt kapitalinvesteringer for at stgtte de planlag-
te forsknings- og udviklingsaktiviteter i de kom-
mende ar.

VizTrack ApS initiated and executed the initial
phases of the development program “Project
Market Ready” thanks to financial support provi-
ded by The Danish Maritime Fund.

The key deliverable for the summer of 2024 was
the realization of a 4th-generation VizTracker so-
lution, which has been successfully achieved.

Our VizTrack version 4 solution was installed on
two terminal tractors at DFDS in the Port of Vlaar-
dingen in May 2024. The testing and validation
period is expected to last 3—6 months and will re-
sult in the finalization of design requirements and
technical specifications for a commercial version 5
of the VizTrack solution.

The company has revised its research and devel-
opment objectives and plans in close dialogue
with DFDS during the year. For the upcoming fi-
nancial year, the plan is to deliver 4 out of 6 targe-
ted functionalities for version 5 of the VizTracker
by the summer of 2025. The timeline for one of
the final two functionalities is set for completion
by the end of 2025, enabling the company to offer
a commercially attractive product to the industry
in general by Q1 2026. Outreach to future part-
ners and customers has gradually been initiated.
From Q3 2024 onwards, the company expects to
generate increasing revenue from various ad-
visory and engineering services offered to indus-
try clients, including paid “proof of concept” pro-
jects for DFDS and similar clients. Additionally,
new Danish and European grants, as well as equity
investments, are being applied for to support the
planned research and development activities for
the coming years.
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Ledelsesberetning
Management's review

Vaesentlig usikkerhed vedrgrende fortsat drift

Som navnt i note 1 i arsrapporten har virksomhe-
den mistet sin selskabskapital, og dens forpligtel-
ser overstiger dens aktiver. Denne situation var
forventet pa grund af virksomhedens karakter
som en udviklingsvirksomhed. Finansieringen af
virksomheden fra balancedatoen og de naeste 12
maneder vil ske gennem midler fra Den Danske
Maritime Fond og Innovationsfonden, som forlg-
ber planmassigt. Desuden har en aktionzer forpl
tet sig til at yde yderligere finansiel stptte i form
af et lan pa op til 100.000 kr. i 2024/25, hvilket
sikrer, at virksomheden har tilstraekkelig likviditet
til det kommende ar. Arsrapporten er derfor ud
bejdet ud fra forudssetningen om, at virksomhe-
den kan fortszette sin drift i det kommende ar. Le-
delsen anerkender dog, at hvis virksomheden ikke
formar at sikre den ngdvendige finansiering ud
over det kommende ar eller genforhandle lanebe-
tingelserne med Den Danske Maritime Fond, nar
tilbagebetalingen starter i fjerde kvartal 2025, er
der en betydelig risiko for, at virksomheden ikke
vil veere i stand til at opfylde sine forpligtelser
over for Den Danske Maritime Fond og andre kre-
ditorer. Disse forhold udggr en vaesentlig us
kerhed om virksomhedens evne til at fortsaette
driften.

Material uncertainty related to going concern

As also mentioned in Note 1 of the annual report,
The Company has lost its share capital, and its lia-
bilities exceed its assets. This situation was antici-
pated due to the Company's nature as a develop-
ment entity. The Company’s funding for the peri-
od from the balance sheet date and the next 12
months will be provided through distributions
from The Danish Maritime Foundation (DMF) and
Innovationsfonden, which are proceeding as plan-
ned.Additionally, a shareholder has committed to
provide further financial support in the form of a
loan up to DKK 100.000 in 2024/25, ensuring that
the Company will have sufficient liquidity for the
coming year. The annual report is therefore pre-
pared on the assumption that the Company will
be able to continue its operations for the coming
year.Nevertheless, management acknowledges
that if the Company fails to secure the necessary
funding beyond the coming year or to renegotiate
the repayment terms of the loan from The Danish
Maritime Foundation when the repayment starts
in the fourth quarter of 2025, there is a significant
risk that the Company may not be able to meet its
obligations to The Danish Maritime Foundation
and other creditors.These circumstances constitu-
te a material uncertainty regarding the Company’s
ability to continue as a going concern.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Viztrack ApS for 2023/24 er af-
lagt i overensstemmelse med arsregnskabslovens
bestemmelser for virksomheder i regnskabsklasse
B med tilvalg af regler fra regnskabsklasse C.

Arsrapporten for 2023/24 er aflagt i kr.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes. Herudover indregnes vaerdi-
reguleringer af finansielle aktiver og forpligtelser. |
resultatopggrelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskrivnin-
ger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan males
palideligt.

Ved fgrste indregning males aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og for-
pligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amortise-
ret kostpris opggres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tilleg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belgb.
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The annual report of Viztrack ApS for 2023/24 has
been prepared in accordance with the provisions
of the Danish Financial Statements Act applying to
enterprises of reporting class B, as well as provi-
sions applying to reporting class C entities.

The annual report for 2023/24 is presented in kr.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All expenses, including amor-
tisation, depreciation and impairment losses, are
also recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits will flow
to the company and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow from the company and the value of the
liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition, as-
sets and liabilities are measured as described be-
low for each individual accounting item.

Certain financial assets and liabilities are measu-
red at amortised cost using the effective interest
method. Amortised cost is calculated as the histo-
ric cost less any installments and plus/less the ac-
cumulated amortisation of the difference betwe-
en the cost and the nominal amount.
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden ars-
rapporten aflaegges, og som be- eller afkraefter
forhold, der eksisterede pa balancedagen.

Resultatopggrelsen
Bruttotab

Selskabet anvender bestemmelsen i arsregnskabs-
lovens § 32, hvorefter selskabets omsaetning ikke
er oplyst.

Bruttoresultat er et sammendrag af andre drifts-
indteegter med fradrag af omkostninger til andre
eksterne omkostninger.

Andre driftsindtzaegter

Andre driftsindtaegter indeholder regnskabsposter
af sekundaer karakter i forhold til virksomheder-
nes aktiviteter, herunder tilskud fra offentlige fon-
de m.v.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administra-
tion mv.

Andre eksterne omkostninger omfatter tillige
forsknings- og udviklingsomkostninger, der ikke
opfylder kriterierne for aktivering.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere.
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On recognition and measurement, allowance is
made for predictable losses and risks which occur
before the annual report is presented and which
confirm or invalidate matters existing at the ba-
lance sheet date.

Income statement
Gross profit
In pursuance of section 32 of the Danish Financial

Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of changes in
inventories of other operating income less costs
of other external expenses.

Other operating income

Other operating income comprises items of a
secondary nature relative to the company's
activities, including grants from

public funds m.v.

Other external expenses

Other external expenses include expenses related
to distribution, sale, advertising and administra-
tion.

Other external expenses also comprise research
and development costs that do not qualify for ca-
pitalisation.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as ot-
her social security contributions, etc. made to the
entity's employees.
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Anvendt regnskabspraksis
Accounting policies

Finansielle indtaegter og omkostninger

Finansielle indtzegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indtaegter og -omkostninger, realiserede og ureali-
serede kursgevinster og transaktioner i fremmed
valuta.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle selskabs-
skat og @ndring i udskudt skat, indregnes i resul-
tatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i
egenkapitalen.

Balancen
Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Likvide beholdninger

Likvide beholdninger omfatter indestaende i pen-
geinstitutter.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst, reguleret for skat
af tidligere ars skattepligtige indkomster samt for
betalte acontoskatter.
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Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts that relate
to the financial year. Net financials include inter-
est income and expenses, realised and unrealised
capital/exchange gains and losses on securities, li-
abilities and foreign currency transactions.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred
tax charge, is recognised in the income statement
as regards the portion that relates to the pro-
fit/loss for the year and directly in equity as re-
gards the portion that relates to entries directly in
equity.

Balance sheet
Receivables
Receivables are measured at amortised cost.

Cash and cash equivalents

Cash and cash equivalents comprise deposits at
banks.

Income tax and deferred tax

Current tax liabilities and current tax receivables
are recognised in the balance sheet as the estima-
ted tax on the taxable income for the year, adju-
sted for tax on the taxable income for previous
years and tax paid on account.
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Anvendt regnskabspraksis
Accounting policies

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af akti-
ver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen. Udskudt skat males til netto-
realisationsveerdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil veere geeldende, nar den udskudte skat
forventes udlgst som aktuel skat. £ndring i ud-
skudt skat som fglge af sendringer i skattesatser
indregnes i resultatopggrelsen bortset fra poster,
der fgres direkte pa egenkapitalen.

Udskudte skatteaktiver, herunder skatteveerdien
af fremfgrselsberettiget skattemaessigt under-
skud, males til den veerdi, hvortil aktivet forventes
at kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juri-
diske skatteenhed. Eventuelle udskudte netto-
skatteaktiver males til nettorealisationsvaerdi.

Geaeldsforpligtelser

Gealdsforpligtelser, som omfatter geeld til leveran-
dgrer samt anden geeld, males til amortiseret
kostpris, hvilket ssedvanligvis svarer til nominel
veerdi.
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Deferred tax is measured according to the liability
method in respect of temporary differences be-
tween the carrying amount of assets and liabilities
and their tax base, calculated on the basis of the
planned use of the asset and settlement of the lia-
bility, respectively. Deferred tax is measured at
net realisable value.

Deferred tax is measured according to the tax ru-
les and at the tax rates applicable in the respecti-
ve countries at the balance sheet date when the
deferred tax is expected to crystallise as current
tax. Deferred tax adjustments resulting from
changes in tax rates are recognised in the income
statement, with the exception of items taken di-
rectly to equity.

Deferred tax assets, including the tax base of tax
losses allowed for carry forward, are measured at
the value to which the asset is expected to be rea-
lised, either as a set-off against tax on future inco-
me or as a set-off against deferred tax liabilities
within the same legal tax entity. Any deferred net
tax assets are measured at net realisable value.

Liabilities

Liabilities, which include trade payables, payables
to group entities and other payables, are measu-
red at amortised cost, which is usually equivalent
to nominal value.




Viztrack ApS

Resultatopggrelse
1. juli 2023 - 30. juni 2024

Income statement
1 July 2023 - 30 June 2024

Bruttotab
Gross profit

Personaleomkostninger
Staff costs

Resultat fgr finansielle poster
Profit/loss before net financials

Finansielle omkostninger
Financial costs

Resultat fgr skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss

Overfgrt resultat
Retained earnings
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Note 2023/24 2022/23

-553.660 -409.258

2 -45.364 0
-599.024 -409.258

-7.606 0

-606.630 -409.258

3 76.932 0
-529.698 -409.258

-529.698 -409.258

-529.698 -409.258
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Balance 30. juni 2024
Balance sheet at 30 June 2024

Aktiver

Assets

Andre tilgodehavender
Other receivables

Tilgodehavende moms og afgifter
VAT and duties receivables

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omsaetningsaktiver i alt

Total current assets

Aktiver i alt

Total assets
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Note 2024 2023
217.908 0
399 4.039
218.307 4.039
67.956 0
286.263 4.039
286.263 4.039
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Balance 30. juni 2024
Balance sheet at 30 June 2024

Passiver
Equity and liabilities

Virksomhedskapital

Share capital
Overfgrt resultat
Retained earnings
Egenkapital
Equity

Anden geeld
Other payables

Selskabsdeltagere og ledelse
Shareholders and management

Langfristede galdsforpligtelser
Total non-current liabilities

Banker
Banks

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til selskabsdeltagere og ledelse
Payables to shareholders and management

Kortfristede geeldsforpligtelser
Total current liabilities

Geaeldsforpligtelser i alt

Total liabilities

Passiveri alt

Total equity and liabilities

Usikkerhed om fortsat drift (going concern)
Uncertainty about the continued operation (going concern)

Eventualforpligtelser
Contingent liabilities

Note 2024 2023

45.000 45.000

-938.956 -409.258

-893.956 -364.258

1.046.584 343.036

100.000 0

4 1.146.584 343.036

0 228

26.000 25.000

7.635 33

33.635 25.261

1.180.219 368.297

286.263 4.039
1
5
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Egenkapitalopggrelse
Statement of changes in equity

Egenkapital 1. juli 2023
Equity at 1 July 2023

Arets resultat

Net profit/loss for the year
Egenkapital 30. juni 2024

Equity at 30 June 2024
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Virksomheds-

Overfgrt resul-

kapital tat I alt
Share capital Retained earnings Total
45.000 -409.258 -364.258
0 -529.698 -529.698
45.000 -938.956 -893.956
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Noter
Notes

1 Usikkerhed om fortsat drift (going concern)
Uncertainty about the continued operation (going concern)

Virksomheden har tabt sin selskabskapital, og dens forpligtelser overstiger dens aktiver. Denne situ-
ation var forventet pa grund af virksomhedens karakter som en udviklingsvirksomhed. Virksomhe-
dens finansiering for perioden fra balancedatoen og de naeste 12 maneder vil blive sikret gennem
midler fra Den Danske Maritime Fond (DMF) og Innovationsfonden, som forlgber planmaessigt.Deru-
dover har en aktionaer forpligtet sig til at yde yderligere finansiel stgtte i form af et |an pa op til
100.000 kr. i 2024/25, hvilket sikrer, at virksomheden har tilstraekkelig likviditet til det kommende
arArsrapporten er derfor udarbejdet under forudszetning af, at virksomheden kan fortszette sin drift
i det kommende ar.Ledelsen anerkender dog, at hvis virksomheden ikke formar at sikre den ngdven-
dige finansiering ud over det kommende ar eller genforhandle lanebetingelserne med Den Danske
Maritime Fond, nar tilbagebetalingen begynder i fjerde kvartal 2025, er der en betydelig risiko for,
at virksomheden ikke vil kunne opfylde sine forpligtelser over for Den Danske Maritime Fond og an-
dre kreditorer.Disse forhold udggr en veesentlig usikkerhed om virksomhedens evne til at fortsaette
driften.

The Company has lost its share capital, and its liabilities exceed its assets. This situation was antici-
pated due to the Company's nature as a development entity. The Company’s funding for the period
from the balance sheet date and the next 12 months will be provided through distributions from
The Danish Maritime Foundation (DMF) and Innovationsfonden, which are proceeding as planned.
Additionally, a shareholder has committed to provide further financial support in the form of a loan
up to DKK 100.000 in 2024/25, ensuring that the Company will have sufficient liquidity for the com-
ing year.

The annual report is therefore prepared on the assumption that the Company will be able to conti-
nue its operations for the coming year.

Nevertheless, management acknowledges that if the Company fails to secure the necessary funding
beyond the coming year or to renegotiate the repayment terms of the loan from The Danish Mariti-
me Foundation when the repayment starts in the fourth quarter of 2025, there is a significant risk
that the Company may not be able to meet its obligations to The Danish Maritime Foundation and
other creditors.

These circumstances constitute a material uncertainty regarding the Company’s ability to continue
as a going concern.
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Noter
Notes

Personaleomkostninger

Staff costs

Lenninger

Wages and salaries

Andre omkostninger til social sikring
Other social security costs

Antal heltidsbeskaeftigede personer i gennemsnit

Number of fulltime employees on average

Skat af arets resultat
Tax on profit/loss for the year

Udbetalt skattekredit
Tax credit refund

Langfristede gaeldsforpligtelser

Long term debt

Selskabsdeltagere og ledelse
Shareholders and management

Anden gzeld
Other payables

2023/24 2022/23
44,511
853
45.364
1
-76.932
-76.932

Geald Geald Afdrag Restgzeld

1. juli 2023 30. juni 2024 naeste ar efter 5 ar

Debt Debt Instalment next year Debt outstanding af-

at 1 July 2023 at 30 June 2024 ter 5 years
0 100.000 0
343.036 1.046.584 0
343.036 1.146.584 0
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Noter
Notes

5 Eventualforpligtelser
Contingent liabilities

Kontraktlige forpligtelser
Other contingent liabilities

Selskabet er underlagt kontraktlige forpligtelser over for Den Danske Maritime Fond. | tilfaelde af en
vaesentlig overtraedelse af disse forpligtelser vil selskabet blive mgdt med krav om omgaende til-
bagebetaling af de udbetalte belgb fra fonden.

The company is subject to contractual obligations towards the Danish Maritime Fund. In the event
of a significant breach of these obligations, the company will be met with a demand for immediate
repayment of the disbursed amounts from the fund.
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