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Ledelsespitegning
Management’s report

Bestyreise og direktion har dags dato aflagt &rsrapporten
for regnskabsdret 1. januar - 30. september 2017 for
Saphira Consulting A/S.

Arsrapporten er aftagt i overensstemmelse med drsregn
skabstoven.

Vi anser den valgte regnskabspraksis for hensigtsmees
sig, og cfter vares opfattelse giver Arsregnskabet et retvi
seade billede af selskabets aktiver, passiver og finansiel
le stilling pr. 30. september 2017 samt af resul-tatet af sel-
skabets aktiviteter for regnskabsret 1. januar - 30.
september 2017,

Ledelsesberemingen indeholder efter vores opfattelse en
vetvisende redegarelse for de forhold, som berstningen
omhandier.

Arsrapporten indstilles til generalforsamlingens godken-
delse.

Virum, den 9. februar 2018

Virum, 9 February 2018

Direktion
Exscurive board

= y/ 3

Bestyrelse
Beard of directors

-
Grinewald

A

The board of directors and the executive board have
todey presented the annual report of Saphira Consulting
A/S for the financial year | January to 30 September
2017.

The ennual report has been presented in accordance with
the Danish Financial Statements Act.

We consider the accounting policies used appropriate,
and in our opinion the annual accounts provide a true
and fair view of the company's assets and liabilities and
its financial position as on 30 September 2017 and of
the company's results of its activities in the financial
year | January to 30 September 2017,

Ws aro of the opinion that the management's review
includes a fair description of the issues dealt with.

The annual report is recommended for approval by the
general meeting.

s . s
Leonardo Musso
Claus Nielsen

Saphira Consuiting A/S - Arsrappost for 2017 i
Annual repori for 2017




Den uafhzengige revisors revisionspategning
Independent auditor's report

Til kapitalejeren i Saphira Consulting A/S

Konklusion

Vi har revideret arsregnskabet for Saphira Consulting
A/S for regnskabsaret 1. januar - 30. september 2017,
der omfatter anvendt regnskabspraksis, resultatopgerel-
se, balance og noter. Arsregnskabet udarbejdes efter ars-

regnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvis-
ende billede af selskabets aktiver, passiver og finansielle
stilling pr. 30. september 2017 samt af resultatet af sel-
skabets aktiviteter for regnskabsaret 1. januar - 30.
september 2017 i overensstemmelse med &rsregnskabslo-

ven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med in-
ternationale standarder om revision og de yderligere
krav, der er geldende i Danmark. Vores ansvar ifolge
disse standarder og krav er narmere beskrevet i revisi-
onspategningens afsnit "Revisors ansvar for revisionen
af arsregnskabet”. Vi er uafthaengige af selskabet i over-
ensstemmelse med internationale etiske regler for revi-
sorer (IESBA’s Etiske regler) og de yderligere krav, der
er geldende 1 Danmark, ligesom vi har opfyldt vores ov-
rige ctiske forpligtelser i henhold til disse regler og krav.
Det er vores opfattelse, at det opndede revisionsbevis er
tilstreekkeligt og egnet som grundlag for vores konklu-

sion.

To the shareholder of Saphira Consulting A/S

Opinion

We have audited the annual accounts of Saphira
Consulting A/S for the financial year 1 January to 30
September 2017, which comprise accounting policies
used, profit and loss account, balance sheet and notes.
The annual accounts are prepared in accordance with the

Danish Financial Statements Act.

In our opinion, the annual accounts give a true and fair
view of the company's assets, liabilities and financial
position at 30 September 2017 and of the results of the
company's operations for the financial year 1 January to
30 September 2017 in accordance with the Danish

Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with international
standards on auditing and the additional requirements
applicable in Denmark. Our responsibilities under those
standards and requirements are further described in the
below section “Auditor’s responsibilities for the audit of
the annual accounts”. We are independent of the
company in accordance with international ethics
standards for accountants (IESBA's Code of Ethics) and
the additional requirements applicable in Denmark, and
we have fulfilled our other ethical responsibilities in
accordance with these standards and requirements. We
believe that the audit evidence obtained is sufficient and

appropriate to provide a basis for our opinion.
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Den uafhzengige revisors revisionspategning
Independent auditor's report

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser nedvendig
for at udarbejde et arsregnskab uden vaesentlig fejlinfor-

mation, uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af drsregnskabet er ledelsen ansvarlig
for at vurdere selskabets evne til at fortsatte driften; at
oplyse om forhold vedrerende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre ledel-
sen enten har til hensigt at likvidere selskabet, indstille
driften eller ikke har andet realistisk alternativ end at go-

re dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opnd hej grad af sikkerhed for, om &rs-
regnskabet som helhed er uden vesentlig fejlinforma-
tion, uanset om denne skyldes besvigelser eller fejl, og
at afgive en revisionspategning med en konklusion. Hgj
grad af sikkerhed er et hojt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udferes i overens-
stemmelse med internationale standarder om revision og
de yderligere krav, der er geldende i Danmark, altid vil
afdekke vasentlig fejlinformation, ndr sddan findes.
Fejlinformationer kan opsta som falge af besvigelser el-
ler fejl og kan betragtes som vaesentlige, hvis det med ri-
melighed kan forventes, at de enkeltvis eller samlet har
indflydelse pa de ekonomiske beslutninger, som regn-

skabsbrugerne traeffer pa grundlag af érsregnskabet.

The management's responsibilities for the annual
accounts

The management is responsible for the preparation of
annual accounts that give a true and fair view in
accordance with the Danish Financial Statements Act.
The management is also responsible for such internal
control as the management determines is necessary to
enable the preparation of annual accounts that are free
from material misstatement, whether due to fraud or

€1ToTr.

In preparing the annual accounts, the management is
responsible for evaluating the company’s ability to
continue as a going concern, and, when relevant,
disclosing matters related to going concern and using the
going concern basis of accounting when preparing the
annual accounts, unless the management either intends
to liquidate the company or to cease operations, or if it

has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the annual
accounts

Our objectives are to obtain reasonable assurance about
whether the annual accounts as a whole are free from
material misstatement, whether due to fraud or error,
and to issue an auditor’s report including an opinion.
Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance
with international standards on auditing and the
additional requirements applicable in Denmark will
always detect a material misstatement when it exists.
Misstatements may arise due to fraud or error and may
be considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions made by users on the

basis of the annual accounts.
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Den uafhzengige revisors revisionspategning
Independent auditor's report

Som led i en revision, der udferes i overensstemmelse
med internationale standarder om revision og de yderli-
gere krav, der er geeldende i Danmark, foretager vi fagli-
ge vurderinger og opretholder professionel skepsis un-

der revisionen. Herudover:

. Identificerer og vurderer vi risikoen for vasent-
lig fejlinformation 1 &rsregnskabet, uanset om
denne skyldes besvigelser eller fejl, udformer
og udferer revisionshandlinger som reaktion pa
disse risici samt opnédr revisionsbevis, der er til-
streekkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget af besvigel-
ser er hgjere end ved veasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan omfatte

dokumentfalsk, bevidste

udeladelser, vildledning eller tilsidesattelse af

sammensvaergelser,

intern kontrol.

. Opnar vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme re-
visionshandlinger, der er passende efter om-
steendighederne, men ikke for at kunne udtrykke
en konklusion om effektiviteten af selskabets

interne kontrol.

. Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt
om de regnskabsmassige sken og tilknyttede
oplysninger, som ledelsen har udarbejdet, er ri-

melige.

As part of an audit conducted in accordance with
international standards on auditing and the additional
requirements applicable in Denmark, we exercise
professional evaluations and maintain professional

scepticism throughout the audit. We also:

. Identify and assess the risks of material
misstatement in the annual accounts, whether
due to fraud or error, design and perform audit
procedures in response to those risks, and
obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion.
The

misstatement resulting from fraud is higher than

risk of not detecting a material
the risk of not detecting a misstatement
resulting from error, as fraud may involve
forgery,

misrepresentations, or the override of internal

collusion, intentional  omissions,

control.

. Obtain an understanding of the internal control
relevant to the audit in order to design audit
procedures that are appropriate in the

circumstances, but not for the purpose of

expressing an opinion on the effectiveness of

the company’s internal control.

. Evaluate the appropriateness of accounting
policies used by the management and the
reasonableness of accounting estimates and

related disclosures made by the management.
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Den uafhzengige revisors revisionspategning
Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pd grundlag af regnskabsprincip-
pet om fortsat drift er passende, samt om der pa
grundlag af det opndede revisionsbevis er vea-
sentlig usikkerhed forbundet med begivenheder
eller forhold, der kan skabe betydelig tvivl om
selskabets evne til at fortsette driften. Hvis vi
konkluderer, at der er en vasentlig usikkerhed,
skal vi i vores revisionspategning gere opmaerk-
som pa oplysninger herom 1 arsregnskabet eller,
hvis sadanne oplysninger ikke er tilstreekkelige,
modificere vores konklusion. Vores konklusio-
ner er baseret pa det revisionsbevis, der er op-
naet frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller forhold kan
dog medfore, at selskabet ikke leengere kan fort-
sette driften.

. Tager vi stilling til den samlede prasentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet af-
spejler de underliggende transaktioner og begi-
venheder pa en sddan made, at der gives et ret-

visende billede heraf.

Vi kommunikerer med den everste ledelse om blandt an-
det det planlagte omfang og den tidsmaessige placering
af revisionen samt betydelige revisionsmassige observa-
tioner, herunder eventuelle betydelige mangler i intern

kontrol, som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke ledel-
sesberetningen, og vi udtrykker ingen form for konklu-

sion med sikkerhed om ledelsesberetningen.

of the

annual

. Conclude on the appropriateness

management’s preparation of the
accounts being based on the going concern
principle and, based on the audit evidence
obtained, whether a material uncertainty exists
related to events or conditions that may raise
significant doubt about the company’s ability to
continue as a going concern. If we conclude that
a material uncertainty exists, we are required to
draw attention in our auditor’s report to the
related disclosures in the annual accounts or, if
such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit
evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the company to cease to

continue as a going concern.

. Evaluate the overall presentation, structure and
contents of the annual accounts, including the
disclosures in the notes, and whether the annual
accounts reflect the underlying transactions and
events in a manner that gives a true and fair

view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in the internal

control that we identify during our audit.

Statement on the management's review

The management is responsible for the management's

review.

Our opinion on the annual accounts does not cover the
management’s review, and we do not express any kind

of assurance opinion on the management's review.
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Den uatheengige revisors revisionspAtegning
Independent audltor's report

I titknyming til vores revision af Arsregnskabet er det
vores ansvar at lese ledelsesberetningen og 1 den forbin-
delse overveje, om ledelsesberetningen er vasentligt in-
konsistent med Arsregnskabet eller vores viden opadet
ved revisionen eller pd anden mide synes at indeholde
veesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberet-
ningen indeholder krevede oplysninger i henhold til 8rs-
regnskabsloven.

Bascret pl det udforte arbejde er det vores opfattelse, at
ledetsesberetningen er i overensstemmelse med drsregn-
skabet og er uderbejdet i overensstemmelse med drs-
regnskabslovens krav. Vi har ikke fundet vassentlig fejls
information | ledclsesberemingen,

Kebenhavn, den 9. februar 2018
Capenhagan, 9 February 2018

.Baker 'ﬂ!ly .Denma.x:lg

Snre Avibortacd FYbitc Acoonionts

State Anshorised
MNEor 41207

URTHRONITIE FVIFOT

In connection with our audit of the anunual accotnts, our
responsibility is to read the management’s review and in
that coanection consider whether the management’s
review is inaterially inconsistent with the annusl
accounts or our knowledge obtained during the audit, or
whether it otherwise appears to contain  material
misstadement.

Furthermore, it is our responsibility to consider whether
the management's review provides the information
required under the Danish Financiaf Statements Act.

Based on the work we have performed, we believe that
the management’s réview i3 in accordance with the
annual accounts and that it has been prepared in
acoordance with the requiremenmts of the Danish
Financlal Statement Acts. We did not find any material
misstatement in the management’s review.
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Selskabsoplysninger

Company data
Selskabet Saphira Consulting A/S
The company Virumvej 64
2830 Virum
CVR-nr.: 33167113
Company reg. no.
Stiftet: 1. oktober 2010
Established: 1 October 2010
Hjemsted: Lyngby-Taarbaek
Domicile: Lyngby-Taarbcek
Regnskabsar: 1. januar - 30. september
Financial year: 1 January - 30 September
Bestyrelse Uwe Griinewald, Asternweg 14, 42799 Leichlingen, Tyskland
Board of directors Jorgen Kliiwer, Birkhejen 43, 8382 Hinnerup
Leonardo Musso, Kellerbachstrasse 14, 82335 Berg, Tyskland
Lars Rossau, Sevang 11, 2970 Hersholm
Claus Nielsen, Bakkefaldet 6, Gl. Holte, 2840 Holte
Direktion Claus Nielsen, Bakkefaldet 6, Gl. Holte, 2840 Holte

Executive board

Revision

Auditors

Modervirksomhed

Parent company

Jorgen Kliiwer, Birkhgjen 43, 8382 Hinnerup

Baker Tilly Denmark, Godkendt Revisionspartnerselskab
Poul Bundgaards Vej 1
2500 Valby

KPS CONSULTING A/S
Virumvej 64, 2830 Virum
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Hovedaktiviteten har i lighed med tidligere ar bestéet af
IT-konsulentvirksomhed.

Udvikling i aktiviteter og ekonomiske forhold

Arets bruttofortjeneste udger 17.401 tkr. mod 23.028
t.kr. sidste ar. Det ordinere resultat efter skat udger
3.648 tkr. mod 4.194 t.kr. sidste &r. Ledelsen anser arets

resultat for tilfredsstillende.

Begivenheder efter regnskabsarets udleb
Efter regnskabsérets afslutning er der ikke indtruffet
som vil

begivenheder, kunne forrykke selskabets

finansielle stilling veesentligt.

The principal activities of the company
Like previous years, the principal activities are

consultancy and advice within IT-solutions

Development in activities and financial matters

The gross profit for the year is DKK 17.401.000 against
DKK 23.028.000 last year. The results from ordinary
activities after tax are DKK 3.648.000 against DKK
4.194.000 last year. The management consider the

results satisfactory.

Events subsequent to the financial year
No event have occurred subsequent to the balance sheet
date, which would have material impact on the financial

position of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Saphira Consulting A/S er aflagt i
overensstemmelse med arsregnskabslovens bestemmel-
ser for en klasse B-virksomhed. Herudover har virksom-
heden valgt at folge enkelte regler for klasse C-virksom-
heder.

Arsrapporten er aflagt efter samme regnskabspraksis

som sidste ar og aflaegges i danske kroner.

Generelt om indregning og méling

I resultatopgerelsen indregnes indtegter i1 takt med, at de
indtjenes. Herunder indregnes veardireguleringer af fi-
nansielle aktiver og forpligtelser. I resultatopgerelsen
indregnes ligeledes alle omkostninger, herunder afskriv-
ninger, nedskrivninger og hensatte forpligtelser samt til-
bageforsler som folge af andrede regnskabsmessige
skon af beleb, der tidligere har vaeret indregnet i resul-

tatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige ekonomiske fordele vil tilflyde selskabet, og

aktivets vaerdi kan méles palideligt.

Forpligtelser indregnes i balancen, nér det er sandsyn-
ligt, at fremtidige ekonomiske fordele vil fragd selska-
bet, og forpligtelsens vaerdi kan méles palideligt.

Ved forste indregning méles aktiver og forpligtelser til
kostpris. Efterfolgende males aktiver og forpligtelser

som beskrevet nedenfor for hver enkelt regnskabspost.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til transak-
tionsdagens kurs. Valutakursdifferencer, der opstar mel-
lem transaktionsdagens kurs og kursen pé betalingsda-
gen, indregnes i resultatopgerelsen som en finansiel

post.

The annual report for Saphira Consulting A/S is
presented in accordance with those regulations of the
Danish Financial Statements Act concerning companies
identified as class B enterprises. Furthermore, the
company has chosen to comply with some of the rules

applying for class C enterprises.

The accounting policies used are unchanged compared

to last year, and the annual accounts are presented in
Danish kroner (DKK).

Recognition and measurement in general

Income is recognised in the profit and loss account
concurrently with its realisation, including the
recognition of value adjustments of financial assets and
liabilities. Likewise, all costs, these including
depreciation, amortisation, writedown, provisions, and
reversals which are due to changes in estimated amounts
previously recognised in the profit and loss account are

recognised in the profit and loss account.

Assets are recognised in the balance sheet when the
company is liable to achieve future, financial benefits

and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when the
company is liable to lose future, financial benefits and

the value of the liability can be measured reliably.

At the first recognition, assets and liabilities are

measured at cost. Later, assets and liabilities are

measured as described below for each individual

accounting item.

Translation of foreign currency

Transactions in foreign currency are translated by using
the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange arising
between the rate at the date of transaction and the rate at
the date of payment are recognised in the profit and loss

account as an item under net financials.
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Anvendt regnskabspraksis
Accounting policies used

Resultatopgerelsen
Bruttofortjeneste
Bruttofortjeneste indeholder nettoomsatning,

omkostninger til konsulenter og hjelpematerialer, andre

driftsindtaegter samt andre eksterne omkostninger.

Nettoomsatning omfatter veerdien af arets leverede
ydelser, inklusive udleg for kunder med fradrag af mer-
verdiafgift og prisnedslag, der er direkte forbundet med
salget.

Nettoomsatning indregnes i resultatopgerelsen, nér sal-
get er gennemfort. Dette anses generelt for at vare til-

feeldet, nar:

. Tjenesteydelsen er leveret inden regnskabsarets
udleb

. Der foreligger en forpligtende salgsaftale

. Salgsprisen er fastlagt

. Indbetalingen er modtaget eller med rimelig sik-

kerhed kan forventes modtaget

Det sikres hermed, at indregningen forst sker, nar de
samlede indtegter og omkostninger samt ferdiggerel-
sesgraden pa balancedagen kan opgeres palideligt, og
det er sandsynligt, at de ekonomiske fordele, herunder
betalinger, vil tilga virksomheden.

Andre driftsindtaegter indeholder regnskabsposter af se-
kunder karakter i forhold til virksomhedens hovedakti-
viteter, herunder fortjeneste ved salg af immaterielle og

materielle anlegsaktiver.

Andre eksterne omkostninger omfatter omkostninger til

distribution, salg, reklame, administration og lokaler.

The profit and loss account

Gross profit
The gross profit comprises the net turnover, consultancy
costs and consumables, other operating income and

other external costs.

The net turnover comprises the value of services
provided during the year, including outlay for customers
less VAT and price reductions directly associated with

the sale.

The turnover is recognised in the profit and loss account
when the sale has been completed. This is generally
considered to be the case when:

. The service has been provided before the end of

the financial year

. There is a binding sales agreement
. The sales price has been determined
. The payment has been received, or it can with

reasonable assurance be expected to be

received.

Hereby, it is ensured that recognition does not take place
until the total income and costs as well as the scope of
completion on the balance sheet date can be determined
reliably, and when it is likely that the economic benefits,

including payments, will be received by the enterprise.

Other operating income comprise accounting items of
secondary nature in proportion to the principal activities
of the enterprise, including gains on disposal of

intangible and tangible fixed assets.

Other external costs comprise costs for distribution,

sales, advertisement, administration and premises.
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Anvendt regnskabspraksis
Accounting policies used

Personaleomkostninger

Personaleomkostninger omfatter len og gager, inklusive
feriepenge og pensioner samt andre omkostninger til so-
cial sikring mv. til selskabets medarbejdere. 1 personale-
omkostninger er fratrukket modtagne godtgerelser fra
offentlige myndigheder.

Af- og nedskrivninger
Af- og nedskrivninger indeholder érets af- og nedskriv-

ninger af immaterielle og materielle anlagsaktiver.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indeholder renter,

realiserede og urealiserede kursgevinster og kurstab

samt tilleeg og godtgerelser under acontoskatteordningen

mv. Finansielle indtegter og omkostninger indregnes i

resultatopgerelsen med de beleb, der vedrorer regnskabs-

aret.

Skat af arets resultat

Arets skat, der bestar af 4rets aktuelle selskabsskat og
endring i udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfores til arets resultat, og direk-
te i egenkapitalen med den del, der kan henfores til po-

steringer direkte 1 egenkapitalen.

Modervirksomheden og de danske tilknyttede virksomhe-
der er omfattet af de danske regler om tvungen sambe-

skatning af koncernens danske virksomheder.

Den aktuelle danske selskabsskat fordeles ved afregning
af sambeskatningsbidrag mellem de sambeskattede virk-
somheder i forhold til disses skattepligtige indkomster. I
tilknytning hertil modtager virksomheder med skatte-
massigt underskud sambeskatningsbidrag fra virksom-
heder, der har kunnet anvende dette underskud (fuld for-
deling).

Staff costs

Staff costs include salaries and wages including holiday
allowances, pensions and other costs for social security
etc. for staff members. Staff costs are less public

reimbursements.

Depreciation, amortisation and writedown
Depreciation, amortisation and writedown comprise
depreciation on, amortisation of and writedown relating

to intangible and tangible fixed assets respectively.

Net financials

Net financials comprise interest, realised and unrealised
capital gains and losses, additions and reimbursements
under the Danish tax prepayment scheme, etc. Financial
income and expenses are recognised in the profit and
loss account with the amounts that concerns the financial

year.

Tax of the results for the year

The tax for the year comprises the current tax for the
year and the changes in deferred tax, and it is recognised
in the profit and loss account with the share referring to
the results for the year and directly in the equity with the

share referring to entries directly on the equity.

The company is subject to the Danish legislation
concerning compulsory joint taxation with the Danish

group enterprises.

The current Danish corporate tax is allocated among the
jointly taxed companies in proportion to their respective
taxable income (full allocation with reimbursement of

tax losses).
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Anvendt regnskabspraksis
Accounting policies used

Balancen

Materielle anleegsaktiver

Materielle anlagsaktiver méles til kostpris med fradrag

af akkumulerede afskrivninger og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af even-
tuel forventet restvaerdi efter afsluttet brugstid. Afskriv-
ningsperioden og restverdien fastsattes pa anskaffelses-
tidspunktet og revurderes érligt. Overstiger restverdien
aktivets regnskabsmaessige verdi, opherer afskrivnin-

gen.

Ved @ndring i afskrivningsperioden eller restverdien
indregnes virkningen for afskrivninger fremadrettet som

en &ndring i regnskabsmaessigt sken.

Kostprisen omfatter anskaffelsesprisen samt omkostnin-
ger direkte tilknyttet anskaffelsen indtil det tidspunkt,

hvor aktivet er klar til at blive taget i brug.

Kostprisen pa et samlet aktiv opdeles i separate bestand-
dele, der afskrives hver for sig, hvor brugstiden pa de
enkelte bestanddele er forskellig.

Der foretages lineere afskrivninger baseret pa folgende
vurdering af aktivernes forventede brugstider og restveer-

dier:

Andre anleg, driftsmateriel og inventar

Other plants, operating assets, fixtures and furniture

Smaaktiver med en forventet levetid under 1 ar indreg-
nes i anskaffelsesaret som omkostninger i resultatopge-

relsen.

The balance sheet

Tangible fixed assets

Tangible fixed assets are measured at cost with

deduction of accrued depreciation and writedown.

The basis of depreciation is cost with deduction of any
expected residual value after the end of the useful life of
the asset. The amortisation period and the residual value
are determined at the acquisition date and reassessed
annually. If the residual value exceeds the book value,

the amortisation discontinues.

If the amortisation period or the residual value is
changed, the effect on amortisation will in the future be

recognised as a change in the accounting estimates.

The cost comprises the acquisition cost and costs
directly attached to the acquisition until the time when

the asset is ready for use.

The cost of a total asset is divided into separate
These components are
useful
components differing.

components. depreciated

separately, the lives of each individual

Depreciation takes place on a straight line basis and
based on an evaluation of the expected useful life and
the residual value of the individual assets:

Brugstid Restveerdi
Useful life Residual value

3-5 ar/years 0-20 %
Minor assets with an expected useful life of less than 1
year are recognised as costs in the profit and loss

account in the year of acquisition.
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Anvendt regnskabspraksis
Accounting policies used

Fortjeneste eller tab ved afhendelse af materielle an-
leegsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabs-
massige verdi pa salgstidspunktet. Fortjeneste eller tab
indregnes 1 resultatopgerelsen under andre driftsindteg-

ter eller andre driftsomkostninger.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, hvilket
sedvanligvis svarer til nominel verdi. Der nedskrives til
nettorealisationsvardien med henblik pé at imedegé for-

ventede tab.

Igangvzerende arbejder for fremmed regning
Igangverende arbejder for fremmed regning males til
salgsveerdien af det udferte arbejde fratrukket aconto-
faktureringer og forventede tab.

Nar salgsverdien pa en kontrakt ikke kan opgeres péli-
deligt, méles salgsverdien kun til de medgaede omkost-
ninger eller nettorealisationsverdien, hvis denne er lave-

re.

Kontrakter, hvor salgsveerdien af det udferte arbejde
overstiger acontofaktureringer og forventede tab, ind-
regnes under tilgodehavender. Kontrakter, hvor aconto-
faktureringer og forventede tab overstiger salgsvardien,

indregnes under forpligtelser.

Omkostninger i forbindelse med salgsarbejde og opnéel-
se af kontrakter indregnes i resultatopgerelsen i takt
med, at de afholdes.

Periodeafgransningsposter

Periodeafgransningsposter, som er indregnet under akti-
ver, omfatter atholdte omkostninger vedrerende efterfol-

gende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i pengein-

stitutter og kontantbeholdninger.

Profit or loss deriving from the sales of tangible fixed
assets is measured as the difference between the sales
price reduced by the selling costs and the book value at
the time of the sale. Profit or losses are recognised in the
profit and loss account as other operating income or

other operating expenses.

Debtors
Debtors are measured at amortised cost which usually
corresponds to face value. In order to meet expected

losses, writedown takes place at the net realisable value.

Work in progress for the account of others
Contract work in progress is measured at the selling
price of the work performed, however with deduction of

invoicing on account and expected losses.

When the sales value of a contract can not be
determined reliably, the selling price is measured solely
at the costs incurred, or at the net realisable value, if this

is lower.

Contracts are recognised as trade debtors if the selling
price of the work performed exceeds invoicing on
account and expected losses. Contracts are recognised as
liabilities if invoicing on account and expected losses
exceed the selling price.

Costs in connection with sales work and the
achievement of contracts are recognised in the profit and

loss account when incurred.

Accrued income and deferred expenses

Accrued income and deferred expenses recognised
under assets comprise incurred costs concerning the next

financial year.

Available funds

Available funds comprise cash at bank and in hand.
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Anvendt regnskabspraksis
Accounting policies used

Egenkapital

Udbytte

Udbytte, som forventes udbetalt for aret, vises som en
sarskilt post under egenkapitalen. Foreslaet udbytte ind-
regnes som en forpligtelse pa tidspunktet for vedtagelse
pa den ordinzre generalforsamling (deklarationstids-
punktet).

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser indreg-
nes i balancen med det beleb, der kan beregnes pa
grundlag af érets forventede skattepligtige indkomst re-
guleret for skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter. Skattetilgodehavender og
-forpligtelser prasenteres modregnet i det omfang, der
er legal modregningsadgang, og posterne forventes af-

regnet netto eller samtidig.

Efter sambeskatningsreglerne hafter Saphira Consulting
A/S solidarisk og ubegraenset over for skattemyndighe-
derne for selskabsskatter og kildeskatter pa renter, royal-
ties og udbytter opstéet inden for sambeskatningskred-

sen.

Udskudt skat er skatten af alle midlertidige forskelle
mellem regnskabsmaessig og skattemeessig veerdi af akti-
ver og forpligtelser opgjort pé grundlag af den planlagte
anvendelse af aktivet henholdsvis afvikling af forpligtel-

sén.

Udskudte skatteaktiver, herunder skattevaerdien af frem-
forselsberettiget skattemassigt underskud, males til den
veerdi, hvortil aktivet forventes at kunne realiseres, enten
ved udligning i skat af fremtidig indtjening eller ved
modregning 1 udskudte skatteforpligtelser inden for
samme juridiske skatteenhed. Eventuelle udskudte netto-

skatteaktiver males til nettorealisationsveerdi.

Equity

Dividend

Dividend expected to be distributed for the year is
recognised as a separate item under the equity. Proposed
dividend is recognised as a liability at the time of
approval by the general meeting (the time of

declaration).

Corporate tax and deferred tax

Current tax receivable and tax liabilities are recognised
in the balance sheet at the amount calculated on the
basis of the expected taxable income for the year
adjusted for tax on previous years' taxable income and
prepaid taxes. Tax receivable and tax liabilities are set
off to the extent that legal right of set-off exists and if
to be settled net or

the items are expected

simultaneously.

According to the rules of joint taxation, Saphira
Consulting A/S is unlimited, jointly and severally liable
towards the Danish tax authorities for the total
corporation tax, including withholding tax on interest,
royalties and dividends, arising within the jointly taxed

group of companies.

Deferred tax is measured on the basis of all temporary
differences in assets and liabilities with a balance sheet

focus.

Deferred tax assets, including the tax value of tax losses
eligible for carry?over, are recognised at the value at
which they are expected to be realisable, cither by
settlement against tax of future earnings or by set?off in

deferred tax liabilities within the same legal tax unit,
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Anvendt regnskabspraksis
Accounting policies used

Udskudt skat méles pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil vare
geldende, nar den udskudte skat forventes udlest som
aktuel skat.

Gezldsforpligtelser
Andre geldsforpligtelser males til amortiseret kostpris,

hvilket seedvanligvis svarer til nominel verdi.

Deferred tax is measured based on the tax rules and tax
rates applying under the legislation on the balance sheet
date and prevailing when the deferred tax is expected to

be released as current tax.

Liabilities
Other liabilities are measured at amortised cost which

usually corresponds to the nominal value.
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Resultatopgoerelse
Profit and loss account

Amounts concerning 2017: DKK.

Amounts concerning 2016: DKK in thousands.

1/1 -30/9 1/1-31/12
Bruttofortjeneste
Gross profit 17.400.924 23.028
1 Personaleomkostninger
Staff costs -12.683.753 -17.520
Af- og nedskrivninger af materielle anlagsaktiver
Depreciation and writedown relating to tangible fixed assets -8.498 -51
Resultat for finansielle poster
Results before net financials 4.708.673 5.457
Andre finansielle indtaegter fra tilknyttede virksomheder
Other financial income from group enterprises 5.750 0
Andre finansielle indtaegter
Other financial income 6.240 48
Ovrige finansielle omkostninger
Other financial costs -19.133 -26
Resultat for skat
Results before tax 4.701.530 5.479
2 Skat af arets resultat

Tax on ordinary results -1.053.955 -1.285
Arets resultat
Results for the year 3.647.575 4.194
Forslag til resultatdisponering:
Proposed distribution of the results:
Udbytte for regnskabséret
Dividend for the financial year 3.647.575 4.194
Disponeret i alt
Distribution in total 3.647.575 4.194

Saphira Consulting A/S - Arsrapport for 2017 16

Annual report for 2017



Balance
Balance sheet

Amounts concerning 2017: DKK.

Amounts concerning 2016: DKK in thousands.

Aktiver
Assets

Note 30/9 2017 31/12 2016
Anlzgsaktiver
Fixed assets

3 Andre anleg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture 0 9
Materielle anleegsaktiver i alt
Tangible fixed assets in total 0 9
Deposita
Deposits 102.000 119
Finansielle anleegsaktiver i alt
Financial fixed assets in total 102.000 119
Anlaegsaktiver i alt
Fixed assets in total 102.000 128
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Balance
Balance sheet

Amounts concerning 2017: DKK.

Amounts concerning 2016: DKK in thousands.

Aktiver
Assets

Note 30/9 2017 31/12 2016
Omsatningsaktiver
Current assets
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 19.598.074 13.824

4 Igangvarende arbejder for fremmed regning
Work in progress for the account of others 453.693 85
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises 8.654.078 0
Udskudte skatteaktiver
Deferred tax assets 0 1
Andre tilgodehavender
Other debtors 0 6
Periodeafgransningsposter
Accrued income and deferred expenses 327.286 77
Tilgodehavender i alt
Debtors in total 29.033.131 13.993
Likvide beholdninger
Available funds 2.021.807 13.956
Omsatningsaktiver i alt
Current assets in total 31.054.938 27.949
Aktiver i alt
Assets in total 31.156.938 28.077
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Balance
Balance sheet

Amounts concerning 2017: DKK.
Amounts concerning 2016: DKK in thousands.

Passiver
Equity and liabilities

Note

Egenkapital
Equity

5 Virksomhedskapital
Contributed capital

6  Overfort resultat
Results brought forward

7  Foreslaet udbytte for regnskabséret
Proposed dividend for the financial year

Egenkapital i alt
Equity in total

Hensatte forpligtelser
Provisions

8  Hensattelser til udskudt skat

Provisions for deferred tax

Hensatte forpligtelser i alt

Provisions in total

Galdsforpligtelser
Liabilities

Skyldig selskabsskat langfristet

Tax payables long-term

Langfristede geeldsforpligtelser i alt
Long-term liabilities in total

30/9 2017 31/12 2016

1.000.000 1.000

9.213.065 9.213

3.647.575 4.194

13.860.640 14.407

63.551 0

63.551 0

640.793 0

640.793 0
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Balance
Balance sheet 30 September

Amounts concerning 2017: DKK.

Amounts concerning 2016: DKK in thousands.

Note

10

11

Passiver
Equity and liabilities

Leveranderer af varer og tjenesteydelser

Trade creditors

Selskabsskat
Corporate tax
Anden geld
Other debts

Kortfristede geeldsforpligtelser i alt

Short-term liabilities in total

Geeldsforpligtelser i alt
Liabilities in total

Passiver i alt
Equity and liabilities in total

Eventualposter
Contingencies
Nzertstiende parter

Related parties

30/9 2017

31/12 2016

11.617.751

243.800

4.730.403

8.235

236

5.199

16.591.954

13.670

17.232.747

13.670

31.156.938

28.077
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Noter
Notes

Amounts concerning 2017: DKK.
Amounts concerning 2016: DKK in thousands.

1/1-30/9 1/1 -31/12
2017 2016
1. Personaleomkostninger
Staff costs
Lonninger og gager
Salaries and wages 11.331.215 15.715
Pensioner
Pension costs 714.816 835
Andre omkostninger til social sikring
Other costs for social security 189.641 201
Personaleomkostninger i ovrigt
Other staff costs 448.081 769
12.683.753 17.520
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 15 15
2. Skat af arets resultat
Tax on ordinary results
Skat af arets resultat
Tax of the results for the year, parent company 989.793 1.291
Arets regulering af udskudt skat
Adjustment for the year of deferred tax 64.162 -6
1.053.955 1.285
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Noter
Notes

Amounts concerning 2017: DKK.

Amounts concerning 2016: DKK in thousands.

30/9 2017 31/12 2016
3. Andre anlzeg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture
Kostpris 1. januar 2017
Cost 1 January 2017 152.930 153
Kostpris 30. september 2017
Cost 30 September 2017 152.930 153
Af- og nedskrivninger 1. januar 2017
Depreciation and writedown 1 January 2017 -144.432 -93
Arets afskrivninger
Depreciation for the year -8.498 -51
Af- og nedskrivninger 30. september 2017
Depreciation and writedown 30 September 2017 -152.930 -144
Regnskabsmzessig veerdi 30. september 2017
Book value 30 September 2017 0 9
4. Igangvarende arbejder for fremmed regning
Work in progress for the account of others
Salgsveerdi af periodens produktion
Sales value of the production of the period 506.971 85
Modtagne acontobetalinger
Payments on account received -53.278 0
Igangveerende arbejder for fremmed regning, netto
Work in progress for the account of others, net 453.693 85
Der indregnes séledes:
The following is recognised.:
Igangverende arbejder for fremmed regning (Omsatningsaktiver)
Work in progress for the account of others (Current assets) 453.693 85
453.693 85
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Noter
Notes

Amounts concerning 2017: DKK.
Amounts concerning 2016: DKK in thousands.

5. Virksomhedskapital
Contributed capital

Virksomhedskapital 1. januar 2017
Contributed capital 1 January 2017

30/9 2017 31/12 2016
1.000.000 1.000
1.000.000 1.000

Aktiekapitalen bestar af 800.000 A-aktier og 200.000 B-aktier a 1 kr og multipla heraf. Ingen aktier har

serlige rettigheder.

The share capital consists of 800.000 A shares and 200.000 B shares, each with a nominal value of DKK 1 or multiples

hereof. No shares hold particular rights.

6. Overfort resultat
Results brought forward

Overfort resultat 1. januar 2017

Results brought forward 1 January 2017 9.213.065 9.213

9.213.065 9.213
7. Foresliet udbytte for regnskabsaret

Proposed dividend for the financial year

Udbytte 1. januar 2017

Dividend 1 January 2017 4.193.905 2.500

Udloddet udbytte

Distributed dividend -4.193.905 -2.500

Udbytte for regnskabséret

Dividend for the financial year 3.647.575 4.194
3.647.575 4.194
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Noter
Notes

Amounts concerning 2017: DKK.

Amounts concerning 2016: DKK in thousands.

30/9 2017 31/12 2016
8. Henszttelser til udskudt skat
Provisions for deferred tax
Hensettelser til udskudt skat 1. januar 2017
Provisions for deferred tax 1 January 2017 611 -1
Udskudt skat af arets resultat
64.162 0
63.551 -1
Udskudt skat pahviler folgende poster:
The following items are subject to deferred tax:
Materielle anleegsaktiver
Tangible fixed assets -8.449 -18
Omsetningsaktiver
Current assets 72.000 17
63.551 -1
9. Selskabsskat
Corporate tax
Skyldig selskabsskat 1. januar 2017
Receivable corporate tax 1 January 2017 235.784 236
Regulering af tidligere ars skat
Adjustment of previous years' tax 8.016 0
Skyldig selskabsskat vedrerende tidligere &r
Receivable corporate tax concerning previous years 243.800 236
Beregnet selskabsskat for indevarende ér
Calculated corporate tax for the present year 989.793 0
Betalt acontoskat for indevarende ér
Paid tax on account for the present year -349.000 0
Langfristet del af selskabsskat
Long-term part of corporate tax -640.793 0
243.800 236
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Noter

Notes

Amounts concerning 2017: DKK.

Amounts concerning 2016: DKK in thousands.

10.

Eventualposter
Contingencies

Eventualforpligtelser

Contingent liabilities

Selskabet har en opsigelsesfrist pd 6 maneder for selskabets lejemal. Samlet forpligtelse i opsigelsesperioden
udger pé statusdagen tkr. 161.

The company has entered into a rental lease contracts with a term of notice of 6 months. The liability regarding the

notice period amounts to TDKK 161.

Sambeskatning
Joint taxation

Selskabet indgar i den nationale sambeskatning med KPS Consulting A/S, CVR-nr. 35811214 som admini-
strationsselskab og heaefter ubegranset og solidarisk med de ovrige sambeskattede selskaber for den samlede
selskabsskat.

KPS Consulting A/S, company reg. no 35811214 being the administration company, the company is subject to the

Danish scheme of joint taxation and unlimited jointly and severally liable with the other jointly taxed companies for the

total corporation tax.

Selskabet haefter ubegranset og solidarisk med de evrige sambeskattede selskaber for eventuelle forpligtelser
til at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimited jointly and severally liable with the other jointly taxed companies for any obligation to

withhold tax on interest, royalties and dividends.

De sambeskattede virksomheders samlede, kendte nettoforpligtelse over for SKAT fremgar af arsregnskabet

for administrationsselskabet.

The jointly taxed enterprises' total, known net liability to the Danish tax authorities appears from the annual accounts of

the administration company.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfere, at selskabets haef-

telse udger et andet belob.

Any subsequent adjustments of corporate taxes or withheld taxes etc. may cause changes in the company's liabilities.
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Noter
Notes

Amounts concerning 2017: DKK.
Amounts concerning 2016: DKK in thousands.

11.  Neertstiende parter
Related parties

Koncernregnskab
Consolidated annual accounts

Selskabet indgar i koncernregnskabet for KPS AG, Unterfohring, Tyskland.

The company is included in the consolidated annual accounts of KPS AG, Unterfohring, Germany.
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