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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet og godkendt &rsrapporten for regnskabséret 1. marts 2012 —
28. februar 2013 for Jaeger Danmark A/S.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle
stilling pr. 28. februar 2013 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. marts 2012 —
28. februar 2013.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende redegerelse for udviklingen i
selskabets aktiviteter og ekonomiske forhold, arets resultat og for selskabets finansielle stilling.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Board of Directors and the Executive Board have today discussed and adopted the annual report for the
financial year 1 March 2012 — 28 February 2013 of Jaeger Danmark A/S.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

It is our opinion that the financial statements give a true and fair view of the Company's financial position at
28 February 2013 and the results of the Company's operations for the financial year 1 March 2012 —
28 February 2013.

Further, in our opinion, the Management's review gives a fair review of the development in the Company's
operations and financial matters and the results of the Company's operations and financial position.

We recommend that the annual report be approved at the annual general meeting.

Kebenhavn, den 4. september 2013
Copenhagen, 4 September 2013
Direktion:

Executive Board:

Bjarne Fabech-Larsen

Bestyrelse:
Board of Directors:

Dilbina Manjit Kaur Atkar Graham John Edgerton Bjarne Fabech-Larsen
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Den uathaengige revisors erklaeringer
Independent auditors' report

Til kapitalejeren i Jaeger Danmark A/S
To the shareholder of Jaeger Danmark A/S

Pategning pa arsregnskabet
Independent auditors' report on the financial statements

Vi har revideret arsregnskabet for Jaeger Danmark A/S for regnskabsaret 1. marts 2012 — 28. februar 2013.
Arsregnskabet omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter. Arsregnskabet udarbejdes
efter arsregnskabsloven.

We have audited the financial statements of Jaeger Danmark A/S for the financial year 1 March 2012 —
28 February 2013. The financial statements comprise accounting policies, income statement, balance sheet and
notes. The financial statements are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet
Management's' responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser nedvendig for at
udarbejde et arsregnskab uden vasentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control that Management determines
is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

Revisors ansvar
Auditors' responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifelge dansk
revisorlovgivning. Dette kraever, at vi overholder etiske krav samt planlegger og udferer revisionen for at opna
hgj grad af sikkerhed for, om arsregnskabet er uden vasentlig fejlinformation.

En revision omfatter udferelse af revisionshandlinger for at opna revisionsbevis for beleb og oplysninger i
arsregnskabet. De valgte revisionshandlinger athaenger af revisors vurdering, herunder vurderingen af risici for
vasentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formélet hermed er at udforme revisionshandlinger, der er passende efter omstendighederne,
men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om ledelsens regnskabsmeessige sken
er rimelige samt den samlede prasentation af arsregnskabet.

Det er vores opfattelse, at det opndede revisionsbevis er tilstreekkeligt og egnet som grundlag for vores
konklusion.

Revisionen har ikke givet anledning til forbehold.
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Den uafhaengige revisors erkleringer
Independent auditors' report

Our responsibility is to express an opinion on the financial statements based on our audit. We conducted our
audit in accordance with International Standards on Auditing and additional requirements under Danish audit
regulation. This requires that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance as to whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors' judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditors consider internal control relevant to the Company's preparation of financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the Company's internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by Management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Our audit has not resulted in any qualification.

Konklusion
Opinion
Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle

stilling pr. 28. februar 2013 samt af resultatet af selskabets aktiviteter for regnskabsédret 1. marts 2012 —
28. februar 2013 i overensstemmelse med arsregnskabsloven.

In our opinion, the financial statements give a true and fair view of the Company's financial position at
28 February 2013 and of the results of its operations for the financial year 1 March 2012 — 28 February 2013 in
accordance with the Danish Financial Statements Act.

Supplerende oplysninger vedrerende andre forhold
Emphasis of matter regarding other matters

Uden at pavirke vores konklusion ger vi opmarksom pa at selskabets bogferingsmateriale opbevares hos en
koncernvirksomhed i England, hvilket ikke er i overensstemmelse med den danske bogferingslov. Desuden gor vi
opmarksom pa, at arsrapporten for regnskabsaret 1. marts 2012 — 28. februar 2013 ikke er rettidigt aflagt.
Ledelsen kan ifalde ansvar for disse forhold.

Without modifying our opinion, we draw attention to the fact that part of the Company's accounting records is
preserved with group enterprises in England, which is not in accordance with the Danish Bookkeeping Act.
Further, we draw attention to the fact that the annual report for the financial year 1 March 2012 — 28 February
2013 has not been presented in due time. Management may be held liable in these respects.
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Den uafhaengige revisors erkleringer
Independent auditors' report

Udtalelse om ledelsesberetningen
Statement on the Management's review
Vi har i henhold til &rsregnskabsloven gennemlast ledelsesberetningen. Vi har ikke foretaget yderligere

handlinger i tilleg til den udferte revision af &rsregnskabet. Det er pa denne baggrund vores opfattelse, at
oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the Management's review. We have not
performed any other procedures in addition to the audit of the financial statements. On this basis, it is our
opinion that the information provided in the Management's review is consistent with the financial statements.

Kebenhavn, den 4. september 2013
Copenhagen, 4 September 2013
KPMG

Statsautoriseret Revisionspartnerselskab

David Olafsson Kenn W. Hansen
statsaut. revisor statsaut. revisor
State Authorised State Authorised
Public Accountant Public Accountant
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Ledelsesberetning
Management's review

Selskabsoplysninger

Company details

Jaeger Danmark A/S

Ostergade 52

DK-1100 Kebenhavn K

CVR-nr.: 16 61 86 75

Stiftet: 20. marts 1958
Hjemstedskommune: Kebenhavn
Regnskabsar: 1. marts — 28. februar
Registration no.: 16 61 8675
Established: 20 March 1958
Registered office: Copenhagen
Financial year: 1 March — 28 February
Bestyrelse

Board of Directors

Dilbina Manjit Kaur Atkar

Graham John Edgerton

Bjarne Fabech-Larsen

Direktion
Executive Board

Bjarne Fabech-Larsen

Revision
Auditors

KPMG

Statsautoriseret Revisionspartnerselskab
Osvald Helmuths Vej 4

P.O. Box 250

DK-2000 Frederiksberg

Generalforsamling
Annual general meeting

Ordiner generalforsamling atholdes 4. september 2013.

Jaeger Danmark A/S

Arsrapport 2012/13

Annual report 2012/13
CVR-nr./Registration no. 16 61 86 75

The annual general meeting is to be held on 4 September 2013.
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Ledelsesberetning
Management's review

Beretning
Operating review

Hovedaktivitet
Primary activities

Selskabets hovedaktivitet bestar af detailhandel med tekstiler.

The Company's primary activity is retailing of textiles.

Udviklingen i aktiviteter og skonomiske forhold
Development in activities and financial position

Selskabet er i 2012/13 pabegyndt aktiviteter med salg af koncernens tgjmaerke fra en butik i
Kebenhavn. Resultatet for 2012/13 udviser et underskud pa 258 tkr., og selskabets egen-
kapital pr. 28. februar 2013 er negativ med 1.921 tkr.

In the financial year, the Company has started activities in connection with sales of the
Group clothing brand from a shop in Copenhagen. The results for 2012/13 show a loss of
DKK 258 thousand and the Company's equity at 28 February 2013 was negative in the
amount of DKK 1,921 thousand.

Kapitalberedskab
Capital resources

Selskabet har tabt aktiekapitalen og selskabets likviditet er ikke tilstreekkelig til at selskabet
kan tilbagebetale 1an fra modervirksomheden.

Selskabet har modtaget stotteerklaering fra den ultimative modervirksomhed galdende indtil
udgangen af august 2014. Arsrapporten for 2012/13 aflagges derfor med fortsat drift for gje.

The Company has lost its share capital and the Company does not have sufficient liquidity to
repay loans from the parent company.

The Company has received a letter of support from the ultimate parent company effective

until the end of August 2014. The annual report for 2012/13 is therefore presented on a
going concern basis.
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Ledelsesberetning
Management's review

Beretning
Operating review

Efterfolgende begivenheder
Events after the balance sheet date

Der er ikke indtruffet betydningsfulde handelser efter regnskabsarets afslutning, som kan
have indflydelse p& bedemmelsen af &rsrapporten.

No significant events have occurred after the balance sheet date which could influence the
assessment of the annual report.
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Arsregnskab 1. marts — 28. februar
Financial statements for the year ended 28 February

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Jaeger Danmark A/S for 2012/13 er aflagt i overensstemmelse med &rs-
regnskabslovens bestemmelser for klasse B-virksomheder.

Den anvendte regnskabspraksis er uaendret i forhold til sidste ar.

The annual report of Jaeger Danmark A/S for 2012/13 has been prepared in accordance
with the provisions applying to class B enterprises under the Danish Financial Statements
Act.

Accounting policies applied are consistent with those of last year.

Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta omregnes ved forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem transaktionsdagens kurs og kursen péa betalings-
dagen, indregnes i resultatopgerelsen som en finansiel post.

Tilgodehavender, geld og andre monetere poster i fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balancedagens kurs og kursen pé tidspunktet for til-
godehavendets eller galdens opstden eller indregning i seneste arsregnskab indregnes i
resultatopgerelsen under finansielle indteegter og omkostninger.

Anlaegsaktiver, der er kebt i fremmed valuta, omregnes til kursen pé transaktionsdagen.

On initial recognition, transactions denominated in foreign currencies are translated at the
exchange rates at the transaction date. Foreign exchange differences arising between the
exchange rates at the transaction date and at the date of payment are recognised in the
income statement as financial income or financial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are
translated at the exchange rates at the balance sheet date. The difference between the
exchange rates at the balance sheet date and the date at which the receivable or payable
arose or was recognised in the latest financial statements is recognised in the income state-
ment as financial income or financial expenses.

Non-current assets denominated in foreign currency are translated at the exchange rate
ruling at the transaction date.
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Arsregnskab 1. marts — 28. februar
Financial statements for the year ended 28 February

Anvendt regnskabspraksis
Accounting policies

Resultatopgerelse
Income statement

Nettoomsaetning
Revenue

Nettoomsatning hidrerende fra salg af tgjmerket Jaeger indregnes i resultatopgerelsen,
safremt levering og risikoovergang til keber har fundet sted inden arets udgang.
Nettoomsatningen indregnes ekskl. moms, afgifter og rabatter i forbindelse med salget.

Revenue from the sale of clothing of the Jaeger brand is recognised in the income statement
provided that delivery and transfer of risk to the buyer has taken place before year end.
Revenue is measured ex. VAT, taxes and discounts in relation to the sale.

Andre eksterne omkostninger
Other external costs

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, admini-
stration, lokaler, tab pé debitorer, operationelle leasingomkostninger m.v.

Other external costs comprise costs for distribution, sales, marketing, administration,
premises, loss on debtors, operating lease costs, etc.

Finansielle indtzegter og omkostninger
Financial income and expenses

Finansielle indtagter og omkostninger indeholder renter, kursgevinster og -tab vedrarende
vardipapirer, geld og transaktioner i fremmed valuta og forpligtelser samt tilleeg og godtge-
relser under acontoskatteordningen m.v.

Financial income and expenses comprise interest income and expense, market gains and

losses in respect of securities, payables and transactions denominated in foreign currencies,
as well as surcharges and refunds under the on-account tax scheme, etc.
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Arsregnskab 1. marts — 28. februar
Financial statements for the year ended 28 February

Anvendt regnskabspraksis
Accounting policies

Skat af drets resultat
Tax on the profit for the year
Arets skat, som bestar af arets aktuelle skat og forskydning i udskudt skat, indregnes i resul-

tatopgerelsen med den del, der kan henferes til arets resultat, og direkte i egenkapitalen med
den del, der kan henfores til posteringer direkte i egenkapitalen.

Tax for the year comprises current tax and changes in deferred tax for the year. The tax
expense relating to the profit/loss for the year is recognised in the income statement, and the
tax expense relating to amounts directly recognised in equity is recognised directly in equity.

Balance
Balance sheet

Tilgodehavender
Receivables

Tilgodehavender méles til amortiseret kostpris. Der nedskrives til imgdegéelse af forventede
tab til nettorealisationsveerdien.

Receivables are measured at amortised cost. Write-down is made for anticipated losses.

Egenkapital — udbytte
Equity — dividend
Foreslaet udbytte indregnes som en forpligtelse pa tidspunktet for vedtagelse pa den ordi-

nare generalforsamling (deklareringstidspunktet). Udbytte, som forventes udbetalt for aret,
vises som en serskilt post under egenkapitalen.

Proposed dividends are recognised as a liability at the date when they are adopted at the
annual general meeting (declaration date). The expected dividend payment for the year is
disclosed as a separate item under equity.

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet
skat af &rets skattepligtige indkomst, reguleret for skat af tidligere &rs skattepligtige indkom-
ster samt for betalte acontoskatter.
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Arsregnskab 1. marts — 28. februar
Financial statements for the year ended 28 February

Anvendt regnskabspraksis
Accounting policies

Udskudt skat males efter den balanceorienterede gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmassig og skattemassig veerdi af aktiver og forpligtelser. I de tilfzlde
hvor opgerelse af skattevaerdien kan foretages efter forskellige beskatningsregler, males
udskudt skat pad grundlag af den af ledelsen planlagte anvendelse af aktivet henholdsvis
afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteveerdien af fremforselsberettigede skattemeessige
underskud, males til den verdi, hvortil de forventes at kunne realiseres, enten ved udligning i
skat af fremtidig indtjening eller ved modregning i udskudte skatteforpligtelser. Eventuelle
udskudte skatteaktiver males til nettorealisationsvaerdi.

Udskudt skat méles pa grundlag af de skatteregler og skattesatser, der med balancedagens
lovgivning vil vere geldende, nar den udskudte skat forventes udlest som aktuel skat.
Andring i udskudt skat som folge af @ndringer i skattesatser indregnes i resultatopgarelsen.

Current tax payable and receivable is recognised in the balance sheet as tax computed on
the taxable income for the year, adjusted for tax on the taxable income of prior years and for
tax paid on account.

Deferred tax is measured using the balance sheet liability method on all temporary
differences between the carrying amount and the tax base of assets and liabilities. Where
alternative tax rules can be applied to determine the tax base, deferred tax is measured
based on Management's planned use of the asset or settlement of the liability, respectively.

Deferred tax assets, including the tax base of tax loss carryforwards, are recognised at the
expected value of their utilisation; either as a set-off against tax on future income or as a
set-off against deferred tax liabilities. Any deferred tax assets are measured at net realisable
value.

Deferred tax is measured according to the tax rules and at the tax rates applicable in the
respective countries at the balance sheet date when the deferred tax is expected to crystallise
as current tax. The change in deferred tax as a result of changes in tax rates is recognised in
the income statement.

Gealdsforpligtelser
Liabilities other than provisions

Geldsforpligtelser méles til nettorealisationsvaerdi.

Liabilities other than provisions are measured at net realisable value.
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Arsregnskab 1. marts — 28. februar
Financial statements for the year ended 28 February

Resultatopgerelse
Income statement

DKK Note 2012/13 2011/12
Bruttoresultat

Gross profit/loss 390.749 -152.579
Len og gager

Salaries and wages 2 -649.136 0
Resultat af primzer drift

Operating loss -258.387 -152.579
Finansielle omkostninger

Financial expenses 0 0
Resultat for skat

Loss before tax -258.387 -152.579
Skat af arets resultat

Tax on loss for the year 3 0 0

Arets resultat
Loss for the year -258.387 -152.579

Til disposition
For disposal

Arets resultat
Loss for the year -258.387 -152.579
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Financial statements for the year ended 28 February

Balance
Balance sheet

DKK

AKTIVER

ASSETS
Omsatningsaktiver
Current assets
Tilgodehavender
Receivables
Tilgodehavender fra salg
Trade receivables

Andre tilgodehavender
Other receivables

Likvide beholdninger
Cash at bank and in hand

Omsztningsaktiver i alt
Total current assets

AKTIVER T ALT
TOTAL ASSETS

019841 13001 KEW VHP /3415677_1.DOCX
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2012/13 2011/12
324.871 0
36.355 36.355
361.226 36.355
390.222 330.557
751.448 366.912
751.448 366.912
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Financial statements for the year ended 28 February

Balance
Balance sheet

DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Selskabskapital

Share capital

Overfort resultat

Retained earnings

Egenkapital i alt
Total equity

Geldsforpligtelser

Liabilities other than provisions
Kortfristede gzeldsforpligtelser
Current liabilities other than provisions
Leveranderer af varer og tjeneydelser
Trade payables

Geeld til tilknyttede virksomheder
Amounts owed to group enterprises
Anden geeld

Other payables

Gzeldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

Kapitalberedskab

Capital resources

Pantsaetninger og sikkerhedsstillelser
Mortgages and security

Ejerforhold

Ownership

019841 13001 KEW VHP /3415677_1.DOCX
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2012/13 2011/12
500.000 500.000
-2.421.310  -2.162.923
-1.921.310  -1.662.923
65.000 0
2.353.681 1.934.260
254.077 95.575
2.672.758 2.029.835
751.448 366.912
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Arsregnskab 1. marts — 28. februar
Financial statements for the year ended 28 February

Noter
Notes to the financial statements

Kapitalberedskab
Capital resources

Selskabet har tabt aktiekapitalen, og selskabets likviditet er ikke tilstreekkelig til, at selskabet
kan tilbagebetale lan fra modervirksomheden. Selskabet har modtaget stotteerklering fra
selskabets ultimative ejer geldende til udgangen af august 2014. Arsrapporten for 2012/13
aflegges derfor med fortsat drift for gje.

The Company has lost its share capital and the Company does not have sufficient liquidity to
repay loans from the parent company. The Company has received a letter of support from
the ultimate parent company effective until the end of August 2014. The annual report for
2012/13 is therefore presented on a going concern basis.

kr./DKK 2012/13 2011/12

Personaleomkostninger

Staff costs

Gennemsnitligt antal medarbejdere

Average number of employees 3 0

Skat af arets resultat

Tax on profit for the year

Beregnet skat af arets skattepligtige indkomst

Computed tax of the taxable income for the year 0 0
Arets regulering af udskudt skat

Adjustment for the year of deferred tax

Selskabet har pr. 28. februar 2013 et skatteaktiv pa i alt 796 tkr. Belabet er ikke indregnet i
arsregnskabet for 2012/13, da det efter ledelsens vurdering er usikkert, om og i hvilket
omfang skatteaktivet kan forventes anvendt

At 28 February 2013, the Company had a deferred tax asset of DKK 796 thousand. The

amount has not been recognised in the financial statements for 2012/13 as in Management'
opinion it is uncertain whether and to what extend the asset can be utilised.
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Egenkapital
Equity
28. februar

1. marts Arets 2013

2012 resultat 28

1 March Loss for the February
kr./DKK 2012 year 2013
Selskabskapital
Share capital 500.000 0 500.000
Overfort resultat
Retained earnings -2.162.923 -258.387 -2.421.310

-1.662.923 -258.387 -1.921.310

Selskabskapital
Share capital

Aktiekapitalen bestar af 500 aktier 4 nom. 1.000 kr. Ingen aktier er tillagt saerlige rettigheder.
Der har ikke varet beveaegelser pa selskabskapitalen de seneste 5 ar.
The share capital consists of 500 shares of nom. DKK 1,000. No shares carry special rights.

There has been no movement in the share capital in the last 5 years.

Pantsaetninger og sikkerhedsstillelser
Mortgages and security

Selskabet har indgéet en koncessionsaftale vedrerende den butik i Kebenhavn, hvorfra
selskabet driver virksomhed. Aftalen kan tidligst opsiges ved virkning pr. 31. december
2015. Den samlede forpligtelse er afhengig af selskabets fremtidige omsatning, men
andrager minimum 3.188 tkr.

Selskabet har herudover ikke stillet pant eller indgéet aftaler om sikkerhedsstillelser i gvrigt.

The Company has entered into a concession agreement regarding the shop in Copenhagen
from which the Company runs its business. The agreement may be terminated effective from
31 December 2015 at the earliest. The total obligation is dependent on the Company's future

revenue, but totals a minimum of DKK 3,188 thousand.

In addition to the above, the Company has not granted charges or otherwise entered into
collateral agreements.
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Ejerforhold
Ownership

Folgende kapitalejer er noteret i selskabets ejerbog som ejende minimum 5 % af stemmerne
eller minimum 5 % af selskabskapitalen:

The following shareholder is listed in the Company's register of shareholders as owning at
least 5% of the votes or at least 5% of the share capital:

Jaeger Holdings, Ltd.
57 Broadwich Street
WIF 9QS London
England
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