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Ledelsespategning

Management's Statement

Bestyrelsen og direktionen har dags dato behandlet
og godkendt arsrapporten for regnskabsaret 1.
januar - 31. december 2024 for Dacoma ApS.

Arsrapporten aflaegges i overensstemmelse med ars-
regnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2024 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2024.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de forhold,
beretningen omhandler.

Bestyrelsen og direktionen anser fortsat

betingelserne for at undlade revision for opfyldte.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Svendborg, den 20. juni 2025
Svendborg, 20 June 2025

Direktion:
Executive Board

Arnd Friedrich Baurichter

Bestyrelse:
Board of Directors

Today the Board of Directors and Executive Board
have discussed and approved the Annual Report of
Dacoma ApS for the financial year 1 January - 31
December 2024.

The Annual Report is presented in accordance with
the Danish Financial Statements Act.

In our opinion the Financial Statements give a true
and fair view of the Company’s assets, liabilities and
financial position at 31 December 2024 and of the
results of the Company's operations for the financial
year 1 January - 31 December 2024.

The Management Commentary includes in our
opinion a fair presentation of the matters dealt
with in the Commentary.

The Board of Directors and Executive Board remain
of the opinion that the conditions for opting out of
audit have been fulfilled.

We recommend the Annual Report be approved at
the Annual General Meeting.

Morten Lindblad

Torben Ravn

Dacoma ApS | Ledelsespategning
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Anders Bgggild Rasmussen

Arnd Friedrich Baurichter



Revisors erklaering om opstilling af finansielle oplysninger

Auditor s report on compilation of financial information

Til kapitalejeren i Dacoma ApS

Vi har opstillet arsregnskabet for Dacoma ApS for
regnskabsaret 1. januar - 31. december 2024 pa
grundlag af selskabets bogfering og gvrige
oplysninger, som ledelsen har tilvejebragt.

Arsregnskabet omfatter resultatopgerelse, balance,
egenkapitalopgerelse, noter og anvendt
regnskabspraksis.

Vi har udfert opgaven i overensstemmelse med den
internationale standard, Opgaver om opstilling af
finansielle oplysninger.

Vi har anvendt vores faglige ekspertise til at
assistere ledelsen med at udarbejde og prasentere
arsregnskabet i overensstemmelse med arsregn-
skabsloven. Vi har overholdt relevante
bestemmelser i revisorloven og International Ethics
Standards Board for Accountants’ internationale
retningslinjer for revisorers etiske adfaerd (IESBA
Code) herunder principper om integritet,
objektivitet, professionel kompetence og fornaden
omhu.

Arsregnskabet samt ngjagtigheden og
fuldstaendigheden af de oplysninger, der er anvendt

til opstillingen af arsregnskabet, er ledelsens ansvar.
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To the Shareholder of Dacoma ApS

We have compiled these Financial Statements of
Dacoma ApS for the financial year 1 January - 31
December 2024 based on the Company's accounting
records and other information provided by Manage-
ment.

These Financial Statements comprise income
statement, balance sheet, statement of changes in
equity, notes and accounting policies.

We performed this compilation engagement in
accordance with the International Standard,
Compilation Engagements.

We have applied our professional expertise to assist
Management in the preparation and presentation of
these Financial Statements in accordance with the
Danish Financial Statements Act. We have complied
with relevant statutory provisions of the Danish
Audit Act and International Ethics Standards Board
for Accountants’ International Code of Ethics for
Professional Accountants (including International
Independence Standards) (IESBA Code), including
principles of integrity, objectivity, professional
behaviour, and due care.

These Financial Statements and the accuracy and
completeness of the information used to compile
these Financial Statements are Management’s
responsibility.

Dacoma ApS | Auditor s report on compilation of financial information



Revisors erklaering om opstilling af finansielle oplysninger

Auditor s report on compilation of financial information

Da en opgave om opstilling af finansielle oplysninger
ikke er en erklaringsopgave med sikkerhed, er vi
ikke forpligtede til at verificere ngjagtigheden eller
fuldstaendigheden af de oplysninger, ledelsen har
givet os til brug for at opstille arsregnskabet. Vi
udtrykker derfor ingen revisions- eller
reviewkonklusion om, hvorvidt arsregnskabet er
udarbejdet i overensstemmelse med arsregnskabslo-
ven.

Faaborg, den 20. juni 2025
Faaborg, 20 June 2025

BDO Statsautoriseret revisionsaktieselskab

CVR-nr. 2022 26 70
CVR no.

Jens-Christian Nielsen
Statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. mne36190
MNE no.

Dacoma ApS | Revisors erklaering om opstilling af finansielle oplysninger

Since an engagement to compile financial
information is not an assurance engagement, we are
not required to verify the accuracy or completeness
of the information provided by Management to us
to compile these Financial Statements. Accordingly,
we do not express an audit opinion or a review
conclusion on whether these Financial Statements
are prepared in accordance with the Danish Financi-
al Statements Act.

Dacoma ApS | Auditor s report on compilation of financial information



Ledelsesberetning

Management Commentary

Vaesentligste aktiviteter

Selskabet udvikler, designer, bygger og tester udstyr
til mandskabstransport- og arbejdsbade som primaert
anvendes i den maritime industri, i offshore
industrien og inden for lystfartgjer.

Virksomhedens primaere, potentielle kunder er
operatgrer/brugere af hurtiggaende
mandskabstransport bade og badebyggere som
udvikler og bygger bade til Offshore Wind industrien,
aquaculture/fiskefarme, offshore byggepladser,
defence, coast guards, sgredning, lodstjenester,
super yachts og udflugtsbade. Udstyret monteres pa
alle gaengse badtyper som étskrogsbade, og
flerskrogsskibe op til 40 m laengde.

Kerneproduktet er selskabets patenterede
skibsstabilisator lgsning, som ift. markedets
eksisterende lgsninger er (1) mere kompakt, (2)
forbedret mht. komfort og sikkerhed af besaetning og
passagerer, (3) gger lasteevne og krankapacitet og
(4) er braendstofbesparende og dermed "gren”.

Derudover har selskabet udviklet og patenteret et
nyt digitalt control system til skibsstabilisatorer som
optimeres vha. af digitale tvillinger og machine
learning/kunstig intelligens.

Selskabet fokuserer pa markedsomrader (i) offshore
wind, (ii) aquakultur og (iii) leisure/lystbade.
Gennem intensivt salgs- og marketingsfremstad
genereres hver maned et stigende antal salgsleads,
primaert i segmenterne leisure (iii) og til mindre grad
ogsa i de andre to segmenter.

Derudover arbejder selskabet med projektet
”MACORSAT”, som modtager stotte fra EU’s
Eurostars program gennem EUREKA. MACORSAT har
som formal at udvikle, teste og demonstrere et nyt
data komprimerings modul som skal bruges til at
forbinde selskabets nye control system med land
baserede digitale tvillinger via en smalbandede,
AIS2.0 baseret satellitforbindelse. Projektet
gennemfgres af et konsortium bestaende af en dansk
satellit kommunikations virksomhed og en
sydkoreansk partner. Projektets lgbetid er pa 27
maneder og slutter den 30. november 2025

Dacoma ApS | Ledelsesberetning
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Principal activities

The company develops, designs, builds and tests
equipment for personnel transport and work boats
which are primarily used in the maritime industry,
in the offshore industry and within pleasure craft.

The company's primary potential customers are
operators/users of high-speed work/crew boats and
boat builders who develop and build boats for the
Offshore Wind industry, aquaculture/fish farms,
offshore construction sites, defence, coast guards,
sea rescue, pilotage services, super yachts and
excursion boats. The equipment is mounted on all
common boat types such as monohull boats and
multihull ships up to 40 m in length.

The core product is the company's patented ship
stabilizer solution, which compared to the market's
existing solutions is (1) more compact, (2) improved
in terms of comfort and safety for crew and
passengers, (3) increases load capacity and crane
capacity and (4) is fuel-saving and therefore "
green”.

In addition, the company has developed and
patented a new digital control system for ship
stabilizers which is self-optimizing by using digital
twins and machine learning/artificial intelligence.

The company focuses on the market areas (i)
offshore wind, (ii) aquaculture and (iii)
leisure/yachts. Through intensive sales and
marketing promotion, an increasing number of sales
leads are generated every month, primarily in the
leisure segments (iii) and to a lesser extent also in
the other two segments.

In addition, the company works with the
"MACORSAT" project, which receives support from
the EU's Eurostars program through EUREKA.
MACORSAT aims to develop, test and demonstrate a
new data compression module which will be used to
connect the company’'s new control system with
land-based digital twins via a narrowband, AlS2.0
based satellite connection. The project is carried
out by a consortium consisting of a Danish satellite
communications company and a South Korean
partner. The duration of the project is 27 months
and ends on 30 November 2025.



Ledelsesberetning

Management Commentary

Udviklingen i aktiviteter og skonomiske
forhold

Virksomhedens resultatopgerelse for 2024 udviser et
underskud pa 493 tkr., og virksomhedens

balance pr. 31. december 2024 udviser en
egenkapital pa -185 tkr.

Mellemregning med selskabsdeltager og ledelse vil
ikke blive kraevet udlignet i 2025

Selskabets udviklingsprojekt er faerdiggjort ultimo
2024, og der pagar nu en proces med henblik pa at
afhande projektet - enten i sin helhed eller ved salg
af selskabets aktiver, herunder patenter og det
faerdigudviklede stabilisator system. | 2025 er driften
nedskaleret til et niveau, der muligger betaling af
lgbende forpligtelser, herunder renteudgifter til EIFO
(Vaekstfonden).

Selskabets modtager tilskud til daekning af
omkostningerne til et EU-finansieret
udviklingsprojekt afholdt og faerdiggjort i 2023-24,
men som farst afsluttes tilskudsmaessigt ved arets
udgang. Selskabets likviditet er derfor afhaengig af
aftaler om udskydelse af betalinger til visse
kreditorer. Aftaler er opnaet med selskabets
langivere. Det er dog ledelsens vurdering, at
yderligere tilsagn kan opnas, hvorfor arsrapporten er
aflagt under forudsaetning af fortsat drift.

Ledelsen vurderer samtidig, at der fortsat er gode
markedsudsigter for selskabets teknologi. Specielt
ses en stigende efterspgrgsel efter avancerede
stabilisatorlasninger i forbindelse med autonome
maritime fartgjer, herunder inden for defence-
segmentet, hvor kravene til sikker og praecis
stabilisering er saerligt hgje. Denne udvikling
underbygger selskabets vurdering af potentialet i det
faerdigudviklede projekt.

Virksomhedens udviklingsprojekt, vedrgrende nye
skibsstabilisatorer og relaterede anvendelser, blev
faerdigudviklet i 2024. Projektet omfatter bade fysisk
teknologi og et digitalt kontrolsystem, og der er
opnaet IP-beskyttelse gennem tildelte patenter samt
flere verserende patentansggninger, bade i Europa
og internationalt.
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Development in activities and financial and
economic position

The company's income statement for 2024 shows a
deficit of TDKK 493 and the company's

balance per 31 December 2024 shows equity of TDKK
-185

Payables to owners and management will not be
required in 2025.

The company’s development project was completed
at the end of 2024, and a process is currently
underway to divest the project - either in its
entirety or through the sale of the company’s
assets, including patents and the fully developed
stabilizer system. In 2025, operations have been
scaled down to a level that allows the company to
meet ongoing obligations, including interest
payments to EIFO (The Danish Growth Fund).

The company is receiving grants to cover costs
related to an EU-funded development project
carried out and finalized during 2023-2024, but
where final grant disbursement is expected by the
end of 2025. As a result, the company’s liquidity
remains dependent on agreements for deferred
payments to certain creditors. Deferral agreements
have been obtained with the company’s lenders.
However, Management believes that further
deferrals can be achieved, and therefore the
financial statements have been prepared on a going
concern basis.

At the same time, Management assesses that market
prospects for the company’s technology remain
strong. In particular, there is increasing demand for
advanced stabilizer solutions for autonomous
maritime vessels, including in the defence sector,
where the requirements for safe and precise
stabilization are especially high. This market
development supports Management’s view of the
potential inherent in the completed project.

The company’s development project, focusing on
innovative ship stabilizers and related applications,
was finalized in 2024. The project comprises both
physical stabilization hardware and a digital control
system and is protected through granted patents
and several pending applications in Europe and
other key international maritime markets.



Ledelsesberetning

Management Commentary

Betydningsfulde begivenheder, indtruffet Significant events after the end of the
efter regnskabsarets afslutning financial year

Der er ikke efter regnskabsarets afslutning indtruffet ~ No events have occurred after the end of the
begivenheder af vaesentlig betydning for selskabets financial year of material importance for the
finansielle stilling. Company'’s financial position.

Dacoma ApS | Ledelsesberetning
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Resultatopgarelse 1. januar - 31. december

Income Statement 1 January - 31 December

2024 2023
Note kr. kr.
DKK DKK
Bruttofortjeneste 795.891 1.681.688
Gross profit
Personaleomkostninger 1 -1.019.860 -2.473.692
Staff costs
Driftsresultat for afskrivninger (EBITDA) -223.969 -792.004
Operating profit/loss before depreciation and amortisation (EBITDA)
Af- og nedskrivninger -13.778 -9.292
Depreciation, amortisation and impairment losses
Driftsresultat -237.747 -801.296
Operating loss
Andre finansielle omkostninger 2 -449.481 -283.155
Other financial expenses
Resultat for skat -687.228 -1.084.451
Loss before tax
Skat af arets resultat 3 194.198 293.731
Tax on profit/loss for the year
Arets resultat -493.030 -790.720
Loss for the year
Forslag til resultatdisponering
Proposed distribution of profit
Overfort resultat -493.030 -790.720
Retained earnings
I alt -493.030 -790.720
Total
Dacoma ApS | Resultatopgerelse 10
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Balance 31. december

Balance Sheet at 31 December

Aktiver 2024 2023

Assets Note kr. kr.
DKK DKK

Faerdiggjorte udviklingsprojekter 14.754.354 0

Development projects completed

Udviklingsprojekter under udferelse og forudbetalinger 0 12.305.150

Development projects in progress and prepayments

Immaterielle anlaegsaktiver 4 14.754.354 12.305.150

Intangible assets

Produktionsanlaeg og maskiner 39.374 53.152

Production plant and machinery

Materielle anlasgsaktiver 5 39.374 53.152

Property, plant and equipment

Anlagsaktiver 14.793.728 12.358.302

Non-current assets

Andre tilgodehavender 35.204 167.632

Other receivables

Tilgodehavende selskabsskat 99.847 573.748

Corporation tax receivable

Periodeafgraensningsposter 0 122.717

Prepayments

Tilgodehavender 135.051 864.097

Receivables

Likvide beholdninger 176.766 278.828

Cash and cash equivalents

Omsaetningsaktiver 311.817 1.142.925

Current assets

Aktiver 15.105.545 13.501.227

Assets

Dacoma ApS | Balance
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Balance 31. december

Balance Sheet at 31 December

Passiver 2024 2023

Equity and liabilities Note kr. kr.
DKK DKK

Anpartskapital 63.536 63.536

Share capital

Reserve for udviklingsomkostninger 10.501.734 8.593.819

Reserve for development costs

Overfort resultat -10.750.542 -8.349.597

Retained earnings

Egenkapital -185.272 307.758

Equity

Hensaettelse til udskudt skat 605.671 700.022

Provision for deferred tax

Hensatte forpligtelser 605.671 700.022

Provisions

Anden geeld 2.285.285 2.335.974

Other non-current liabilities

Periodeafgraensningsposter 10.010.911 7.259.578

Accruals and deferred income

Langfristede gaeldsforpligtelser 6 12.296.196 9.595.552

Non-current liabilities

Leverandgarer af varer og tjenesteydelser 20.000 482.980

Trade payables

Geeld til tilknyttede virksomheder 139.963 155.994

Debt to Group companies

Geeld til selskabsdeltagere og ledelse 2.107.936 2.012.238

Payables to owners and management

Anden geeld 121.051 246.683

Other liabilities

Kortfristede gaeldsforpligtelser 2.388.950 2.897.895

Current liabilities

Dacoma ApS | Balance 12
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Balance 31. december

Balance Sheet at 31 December

Passiver (fortsat) 2024 2023

Equity and liabilities (continued) Note kr. kr.
DKK DKK

Galdsforpligtelser 14.685.146 12.493.447

Liabilities

Passiver 15.105.545 13.501.227

Equity and liabilities

Eventualposter mv. 7

Contingencies etc.

Pantsaetninger og sikkerhedsstillelser 8
Charges and securities

Oplysninger om usikkerhed ved going concern 9
Information on uncertainty with respect to going concern

Dacoma ApS | Balance
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Egenkapitalopggrelse
Equity

Reserve for

udviklingsomk Overfort

kr. Anpartskapital stninger resultat | alt
Reserve for

development Retained
DKK Share capital costs earnings Total
Egenkapital 1. januar 2024 63.536 8.593.819 -8.349.597 307.758
Equity at 1 January 2024
Forslag til resultatdisponering -493.030 -493.030
Proposed profit allocation
Andre lovpligtige bindinger
Other legal bindings
Aktiverede udviklingsomkostninger 1.907.915 -1.907.915 0
Capitalized development costs
Egenkapital 31. december 2024 63.536 10.501.734-10.750.542 -185.272
Equity at 31 December 2024
Dacoma ApS | Egenkapitalopgerelse 14
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Noter

Notes

2024 2023
kr. kr.
DKK DKK
1 | Personaleomkostninger
Staff costs
Antal heltidsbeskaeftigede personer i gennemsnit: 2 5
Average number of full time employees
Lan og gager 866.761 2.293.545
Wages and salaries
Pensioner 112.000 96.000
Pensions
Andre omkostninger til social sikring 16.384 50.681
Social security costs
Andre personaleomkostninger 24.715 33.466
Other staff costs
1.019.860 2.473.692
2 | Andre finansielle omkostninger
Other financial expenses
Finansielle omkostninger i @vrigt 449.481 283.155
Other interest expenses
449.481 283.155
3 | Skat af arets resultat
Tax on profit/loss for the year
Beregnet skat af arets skattepligtige indkomst -99.847 -573.748
Tax computed on taxable income of the year
Regulering af udskudt skat -94.351 280.017
Adjustment of deferred tax
-194.198 -293.731
Dacoma ApS | Noter 15
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Noter

Notes

4 | Immaterielle anlagsaktiver
Intangible assets

kr.

DKK

Kostpris 1. januar 2024

Cost at 1 January 2024

Tilgang

Additions

Afgang

Disposals

Kostpris 31. december 2024

Cost at 31 December 2024

Regnskabsmaessig vaerdi 31. december 2024

Feerdiggjorte
udviklingsprojek-
ter

Development
projects
completed

0

14.754.354

0

14.754.354

14.754.354

Udviklings-
projekter under
udfgrelse og

forudbetalinger
Development
projects in
progress and
prepayments

12.305.150
2.449.204

-14.754.354

0

Carrying amount at 31 December 2024

Virksomhedens udviklingsprojekt, vedrgrende nye skibsstabilisatorer og relaterede anvendelser, blev
faerdigudviklet i 2024. Projektet omfatter bade fysisk teknologi og et digitalt kontrolsystem, og der er opnaet
IP-beskyttelse gennem tildelte patenter samt flere verserende patentansegninger, bade i Europa og

internationalt.

Det feerdigudviklede projekt sages afhandet i 2025 - enten som en samlet enhed eller i form af salg af
selskabets aktiver, herunder de tilknyttede patenter. Selskabet deltager fortsat i et EU-finansieret

udviklingsprojekt, som afsluttes med udgangen af 2025 og udger den primaere indtaegtskilde i regnskabsaret.
The company’s development project, related to new ship stabilizers and related technologies, was finalized in 2024. The project
includes both physical stabilizer equipment and a digital control system, and is protected by granted patents and several pending

applications filed both in Europe and key global maritime markets.

The company is currently working to divest the project - either as a full package or through the sale of individual assets such as the
patents and the completed technology. The company also participates in an EU-funded development project, which is expected to
conclude by the end of 2025 and constitutes the company’s main income source for the financial year.

Dacoma ApS | Noter
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Noter

Notes

5 | Materielle anlaegsaktiver
Property, plant and equipment

Produktionsanlaeg

kr. og maskiner
Production plant
DKK and machinery
Kostpris 1. januar 2024 75.322
Cost at 1 January 2024
Kostpris 31. december 2024 75.322
Cost at 31 December 2024
Af- og nedskrivninger 1. januar 2024 22.170
Depreciation and impairment losses at 1 January 2024
Arets afskrivninger 13.778
Depreciation for the year
Af- og nedskrivninger 31. december 2024 35.948
Depreciation and impairment losses at 31 December 2024
Regnskabsmaessig vaerdi 31. december 2024 39.374
Carrying amount at 31 December 2024
6 | Langfristede gaeldsforpligtelser
Long-term liabilities
31/12 2024 Afdrag Restgaeld 31/12 2023
kr. geeld i alt naeste ar efter 5 ar geeld i alt
31/12 2024 Repayment Debt outstanding 31/12 2023
DKK total liabilities next year after 5 years total liabilities
Lan Vaekstfonden 2.285.285 0 0 2.335.974
Other non-current liabilities
Periodeafgraensningsposter 10.010.911 0 10.010.911 7.259.578
Accruals and deferred income
12.296.196 0 10.010.911 9.595.552

Periodeafgraensningsposter omfatter periodiseret tilskud modtaget i 2021-2024 til daekning af
udviklingsomkostninger. Belgbet bestar af 2.948.811 kr. fra Innovationsfonden, 505.559 kr. fra Den Danske
Maritime Fond, 398.882 kr. fra Digitaliseringsboost og 6.157.659 kr. fra CINEA (EU).

Accruals include accrued grants received in 2021-2024 to cover development costs. The amount consists of DKK 2,948,811 from the
Innovation Fund, DKK 505,559 from The Danish Maritime Foundation, DKK 398,882 from DigitalisationBoost and DKK 6,157,659 from

CINEA (EU).

Dacoma ApS | Noter
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Noter

Notes

7 | Eventualposter mv.
Contingencies etc.

Andre forpligtelser
Other liabilities

Leasingforpligtelser (operationel leasing) forfalder:

Lease liabilities (operating leases), the payment is due:

Inden for 1 ar
Within 1 year

Mellem 1 og 5 ar
Between 1 and 5 years

2024 2023
kr. kr.
DKK DKK
0 38.328

0 15.970

0 54.298

Haeftelse i sambeskatningen
Joint liabilities

Selskabet haefter solidarisk sammen med moderselskabet og de avrige selskaber i den sambeskattede koncern
for skat af koncernens sambeskattede indkomst og for eventuelle kildeskatter sasom udbytteskat mv.

Skyldig skat af koncernens sambeskattede indkomst fremgar af arsrapporten for BAURICHTER HOLDING ApS,

der er administrationsselskab for sambeskatningen.

The Company is jointly and severally liable together with the Parent Company and the other group companies in the joint taxable
group for tax on the group’s joint taxable income and for certain possible withholding taxes, such as dividend tax, etc.

Tax payable on the Group’s joint taxable income is stated in the annual report of BAURICHTER HOLDING ApS, which serves as

management Company for the joint taxation

8 | Pantsaetninger og sikkerhedsstillelser
Charges and securities

Til sikkerhed for Vaekstfonden har virksomheden stillet virksomhedspant pa nominelt 2.000 tkr.

Virksomhedspantet omfatter falgende aktiver, hvis regnskabsmaessige vaerdi pa balancedagen udger:
As security for the Growthfund, the company has provided a corporate pledge of nominally TDKK 2,000. The corporate pledge includes

the following assets, whose accounting value on the balance sheet date is:
Udviklingsprojekter under udferelse og forudbetalinger

Development projects in progress and prepayments

Produktionsanlaeg og maskiner
Production plant and machinery

Dacoma ApS | Noter
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Noter

Notes

9 | Oplysninger om usikkerhed ved going concern

Information on uncertainty with respect to going concern

Selskabets udviklingsprojekt er faerdiggjort ultimo 2024, og der pagar nu en proces med henblik pa at
afhande projektet - enten i sin helhed eller ved salg af selskabets aktiver, herunder patenter og det
faerdigudviklede stabilisator system. | 2025 er driften nedskaleret til et niveau, der muligger betaling af
lgbende forpligtelser, herunder renteudgifter til EIFO (Vaekstfonden).

Selskabets modtager tilskud til daekning af omkostningerne til et EU-finansieret udviklingsprojekt afholdt og
faerdiggjort i 2023-24, men som farst afsluttes tilskudsmaessigt ved arets udgang. Selskabets likviditet er
derfor afhaengig af aftaler om udskydelse af betalinger til visse kreditorer. Aftaler er opnaet med selskabets
langivere. Det er dog ledelsens vurdering, at yderligere tilsagn kan opnas, hvorfor arsrapporten er aflagt
under forudsaetning af fortsat drift.

Ledelsen vurderer samtidig, at der fortsat er gode markedsudsigter for selskabets teknologi. Specielt ses en

stigende efterspargsel efter avancerede stabilisatorlgsninger i forbindelse med autonome maritime fartgjer,
herunder inden for defence-segmentet, hvor kravene til sikker og praecis stabilisering er saerligt haje. Denne
udvikling underbygger selskabets vurdering af potentialet i det faerdigudviklede projekt.

Virksomhedens udviklingsprojekt, vedrgrende nye skibsstabilisatorer og relaterede anvendelser, blev
faerdigudviklet i 2024. Projektet omfatter bade fysisk teknologi og et digitalt kontrolsystem, og der er opnaet
IP-beskyttelse gennem tildelte patenter samt flere verserende patentansaggninger, bade i Europa og

internationalt.

The company’s development project was completed at the end of 2024, and a process is currently underway to divest the project -
either in its entirety or through the sale of the company’s assets, including patents and the fully developed stabilizer system. In 2025,
operations have been scaled down to a level that allows the company to meet ongoing obligations, including interest payments to EIFO
(The Danish Growth Fund).

The company is receiving grants to cover costs related to an EU-funded development project carried out and finalized during
2023-2024, but where final grant disbursement is expected by the end of 2025. As a result, the company’s liquidity remains dependent
on agreements for deferred payments to certain creditors. Deferral agreements have been obtained with the company’s lenders.
However, Management believes that further deferrals can be achieved, and therefore the financial statements have been prepared on
a going concern basis.

At the same time, Management assesses that market prospects for the company’s technology remain strong. In particular, there is
increasing demand for advanced stabilizer solutions for autonomous maritime vessels, including in the defence sector, where the
requirements for safe and precise stabilization are especially high. This market development supports Management’s view of the
potential inherent in the completed project.

The company’s development project, focusing on innovative ship stabilizers and related applications, was finalized in 2024. The
project comprises both physical stabilization hardware and a digital control system and is protected through granted patents and
several pending applications in Europe and other key international maritime markets.
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Anvendt regnskabspraksis

Accounting Policies

Arsrapporten for Dacoma ApS for 2024 er aflagt i
overensstemmelse med den danske arsregnskabslovs
bestemmelser for virksomheder i regnskabsklasse B
med tilvalg af regler fra regnskabsklasse C.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

Resultatopgorelsen

Nettoomsaetning

Ved salg af tjenesteydelser indregnes omsaetningen
som udgangspunkt pa grundlag af en malbar
faerdiggerelsesgrad, dog anvendes lineaer indregning
for ydelser, der leveres over tid i et jaevnt manster.
Er faerdiggerelsesgraden ikke malbar eller er
salgsveerdi eller samlede omkostninger til
faerdiggerelse usikre, indregnes omsaetning
maksimalt med det belgb, som virksomheden mener
at have krav pa og forventes modtaget for leverede
ydelser pa balancedagen.

Nettoomsaetningen indregnes ekskl. moms og med
fradrag af de afgifter og rabatter, der kan henfares
til salget.

Andre driftsindtasgter

Andre driftsindtaegter indeholder regnskabsposter af
sekundaer karakter i forhold til selskabets aktivi-
teter, herunder fortjeneste ved salg af immaterielle
og materielle anlaegsaktiver. Desuden indgar
fortjeneste ved salg af immaterielle og materielle
anlaegsaktiver samt driftstabs- og
konflikterstatninger. Erstatninger indregnes, nar
indtaegten skennes at vaere realisabel.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter gvrige
produktions-, salgs-, leverings- og
administrationsomkostninger, herunder omkostninger
til energi, markedsfaring lokaler, tab pa debitorer,
leasingomkostninger mv.
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The Annual Report of Dacoma ApS for 2024 has been
presented in accordance with the provisions of the
Danish Financial Statements Act for enterprises in
reporting class B and certain provisions applying to
reporting class C.

The Annual Report is prepared consistently with the
accounting principles applied last year.

Income Statement

Net revenue

Sale of services is generally recognised on the basis
of a measurable degree of completion, using
straight-line recognition of services delivered over
time in a regular pattern. Where the degree of
completion is not measurable or the sales value or
the total costs of completion are uncertain, revenue
is recognised by the amount that the enterprise as a
maximum believes to have a right to claim and is
expected to be received for services delivered at
the Balance Sheet date.

Net revenue is recognised exclusive of VAT and less
duties and discounts related to the sale.

Other operating income

Other operating income includes items of a
secondary nature in relation to the Group’s and the
Company’s activities, including profit from sale of
intangible and tangible fixed assets. In addition,
profit from sale of intangible and tangible fixed
assets as well as business interruption and conflict
compensations are included. Compensations are
recognised when the income is deemed to be
realisable.

Other external expenses

Other external expenses include other production,
sales, delivery and administrative costs, including
costs of energy, marketing, premises, loss on bad

debts, lease expenses, etc
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Anvendt regnskabspraksis

Accounting Policies

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inklusiv feriepenge og pensioner samt andre omkost-
ninger til social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er fratrukket
modtagne godtgerelser fra offentlige myndigheder.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedrarende
vaerdipapirer, gaeld og transaktioner i fremmed
valuta samt tillaeg og godtgarelse under acontoskat-
teordningen mv. Finansielle indtaegter og omkost-
ninger indregnes i resultatopgerelsen med de belab,
der vedrgrer regnskabsaret. Renteindtagter og -
omkostninger beregnes pa amortiserede kostpriser.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
garelsen med den del, der kan henfares til arets
resultat, og direkte i egenkapitalen med den del, der
kan henfgres til posteringer direkte i egenkapitalen.

Balancen

Immaterielle anlagsaktiver

Erhvervet goodwill males til kostpris med fradrag af
akkumulerede afskrivninger. Goodwill afskrives
lineaert over den gkonomiske brugstid, der er
vurderet til 5 ar. Afskrivningsperioden er foretaget
ud fra en vurdering af den erhvervede virksomheds
markedsposition og indtjeningsprofil samt
branchemaessige forhold.

Patenter og licenser males til kostpris med fradrag af
akkumulerede afskrivninger eller til
genindvindingsvaerdien, hvor denne er lavere.
Patenter afskrives over den resterende
patentperiode, og licenser afskrives over
aftaleperioden, dog maksimalt 8 ar.
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Staff costs

Staff costs comprise wages and salaries, including
holiday pay and pensions, and other costs of social
security etc., for the Company's employees.
Repayments from public authorities are deducted
from staff costs.

Financial income and expenses

Financial income and expenses include interest
income and expenses, financial expenses of finance
leases, realised and unrealised gains and losses
arising from securities, debt and transactions in
foreign currencies, as well as charges and
allowances under the tax-on-account scheme, etc.
Financial income and expenses are recognised by the
amounts that relate to the financial year. Interest
income and expenses are calculated on amortised
cost prices.

Tax

The tax for the year, which consists of the current
tax for the year and changes in deferred tax, is
recognised in the Income Statement by the share
that may be attributed to the profit for the year,
and is recognised directly in equity by the share that
may be attributed to entries directly to equity.

Balance Sheet

Intangible fixed assets

Acquired goodwill is measured at cost less
accumulated amortisation. Goodwill is amortised on
a straight-line basis over the expected useful life
which is estimated to 5 years. The period of
amortisation is determined based on an assessment
of the acquired company’s position in the market
and earnings profile, and the industry-specific
conditions.

Patents and licences are measured at the lower of
cost less accumulated amortisation and the
recoverable amount. Patents are amortised over the
remaining patent period and licences are amortised
over the period of the agreement, however, no
more than 8 years.
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Anvendt regnskabspraksis

Accounting Policies

Udviklingsprojekter omfatter omkostninger,
herunder lgnninger og gager samt afskrivninger, der
direkte og indirekte kan henfgres til selskabets
udviklingsaktiviteter og som opfylder kriterierne for
indregning pa balancen. Herudover indregnes direkte
henfegrbare finansiereingsomkostninger i aktiverede
udviklingsprojekter.

Regnskabsposten males til de aktiverede
omkostninger med fradrag af akkumulerede afskriv-
ninger eller til genindvindingsvaerdi, safremt denne
er lavere.

Immaterielle anlaegsaktiver nedskrives generelt til
genindvindingsvaerdi, hvis denne er lavere end regn-
skabsmaessig veerdi.

Fortjeneste eller tab ved salg af immaterielle
anlaegsaktiver opgares som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og den
regnskabsmaessige vaerdi pa salgstidspunktet.
Fortjeneste og tab indregnes i resultatopgarelsen
under andre driftsindtaegter eller andre
driftsomkostninger.
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Development projects comprise costs, including
wages and salaries, and amortisation, which directly
or indirectly can be related to the Company’s
development activities and which fulfil the criteria
for recognition in the Balance Sheet.

The accounting item is measured at the lower of the
capitalised costs less accumulated amortisation and
recoverable amount.

Intangible fixed assets are generally written down
to the recoverable amount if this is lower than the
carrying amount.

Profit or loss from sale of intangible fixed assets is
calculated at the difference between the sales price
and the carrying amount at the time of the sale.
Profit and loss are recognised in the Income
Statement under other operating income or other
operating expenses.
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Anvendt regnskabspraksis

Accounting Policies

Materielle anlaegsaktiver
Produktionsanlaeg og maskiner males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
den skennede restvaerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Der foretages lineare afskrivninger baseret pa
falgende vurdering af aktivernes forventede brugs-
tider og restvaerdi:

Produktionsanlaeg og maskiner
Production plant and machinery

Fortjeneste eller tab ved salg af materielle
anlaegsaktiver opggres som forskellen mellem salgs-
pris med fradrag af salgsomkostninger og den
regnskabsmaessige vaerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopgerelsen
under andre driftsindtaegter eller andre drifts-
omkostninger.

Veardiforringelse af anlasgsaktiver

Den regnskabsmaessige vaerdi af immaterielle og ma-
terielle anlaegsaktiver vurderes arligt for indikationer
pa vardiforringelse ud over det, som udtrykkes ved
afskrivning.

Foreligger der indikationer pa vaerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til genindvindingsvaerdien, hvis denne
er lavere end den regnskabsmaessige vaerdi.
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Property, plant and equipment

Land and buildings, production plant and machinery,
other plant, fixtures and equipment are measured
at cost less accumulated depreciation and
impairment losses.

The depreciation base is cost less estimated residual
value after end of useful life.

The cost includes the acquisition price and costs
incurred directly in connection with the acquisition
until the time when the asset is ready to be used.

Straight-line depreciation is provided on the basis of
an assessment of the expected useful lives of the
assets and their residual value:

Brugstid Restveerdi
Useful life Residual value

5 ar/years 0%

Profit or loss on sale of tangible fixed assets is
stated as the difference between the sales price less
selling costs and the carrying amount at the date of
sale. Profit or loss is recognised in the Income
Statement as other operating income or other
operating expenses.

Impairment of fixed assets

The carrying amount of intangible fixed and proper-
ty, plant and equipment, are assessed annually for
indications of impairment other than that reflected
by amortisation and depreciation.

In the event of impairment indications, an
impairment test is made for each asset or group of
assets, respectively. If the recoverable amount is
lower than the carrying amount, the asset is written
down to the recoverable amount.
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Anvendt regnskabspraksis

Accounting Policies

Genindvindingsvaerdi er den hgjeste vaerdi af
kapitalvaerdi og salgsvaerdien fratrukket forventede
omkostninger ved et salg. Kapitalvaerdien opgares
som nutidsveerdien af de forventede
nettopengestremme fra fortsat anvendelse af aktivet
eller aktivgruppen og det forventede provenu ved
salg af aktivet eller aktivgruppen efter endt brugstid.
Der anvendes en diskonteringsrente, som afspejler
den risikofri markedsrente og ejernes afkastkrav for
tilsvarende aktiver. Vaekstraten i terminalperioden
fastseettes i overensstemmelse med branchenormen.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket sadvanligvis svarer til nominel vaerdi.
Veerdien reduceres med nedskrivning til imgdegaelse
af forventede tab.

Der foretages nedskrivning til imgdegaelse af tab,
hvor der vurderes at vaere indtruffet en objektiv
indikation pa, at et tilgodehavende eller en
portefalje af tilgodehavender er vaerdiforringet. Hvis
der foreligger en objektiv indikation pa, at et
individuelt tilgodehavende er vaerdiforringet,

foretages nedskrivning pa individuelt niveau.

Tilgodehavender, hvorpa der ikke foreligger en
objektiv indikation pa veerdiforringelse pa individuelt
niveau, vurderes pa portefgljeniveau for objektiv
indikation for vaerdiforringelse. Portefaljerne
baseres primaert pa debitorernes hjemsted og
kreditvurdering i overensstemmelse med selskabets
kreditrisikostyringspolitik. De objektive indikatorer,
som anvendes for portefaljer, er fastsat baseret pa
historiske tabserfaringer.

Nedskrivninger opggres som forskellen mellem den
regnskabsmaessige veaerdi af tilgodehavender og
nutidsveerdien af de forventede pengestrgmme,
herunder realisationsvaerdi af eventuelle modtagne
sikkerhedsstillelser. Som diskonteringssats anvendes
den effektive rente for det enkelte tilgodehavende
eller portefalje.

Periodeafgransningsposter, aktiver
Periodeafgraensningsposter indregnet under aktiver
omfatter afholdte omkostninger vedrgrende efter-
folgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter kontante bank-
indestaender.
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The recoverable amount is the higher of the capital
value and the selling price less the expected costs of
a sale. The capital value is stated at the present
value of the expected net cash flows from a
continued use of the asset or group of assets and
the expected proceeds from sale of the asset or
group of assets after the end of its useful life.

Receivables

Receivables are measured at amortised cost which
usually corresponds to nominal value. The value is
written down to meet expected losses.

Write-off is performed to provide for losses when an
objective indication has been assessed to have
incurred that a receivable or a portfolio of
receivables are impaired. If there is an objective
indication that an individual receivable is impaired,
the write-off is performed at individual level.

Receivables for which there are no objective
indication of impairment at individual level are
assessed at portfolio level for objective indication
of impairment. The portfolios are primarily based
on the debtors’ registered office and credit rating in
accordance with the Company'’s policy for credit risk
management. The objective indicators, which are
applied for portfolios, are determined based on the
historical loss experiences.

Write-off is determined as the difference between
the carrying amount of receivables and the present
value of the expected cash flows, including
realisable value of any received collaterals. The
effective interest rate is used as discount rate for
the single receivable or portfolio.

Accruals, assets
Accruals recognised as assets include costs incurred
relating to the subsequent financial year.

Cash and cash equivalents
Cash and cash equivalents include cash at bank.
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Anvendt regnskabspraksis

Accounting Policies

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst reguleret for skat af tidligere
ars skattepligtige indkomster samt for betalte
acontoskatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat fordeles
mellem de sambeskattede selskaber i forhold til
disses skattepligtige indkomster og med fuld
fordeling med refusion vedrarende skattemaessige
underskud. De sambeskattede selskaber indgar i a-
contoskatteordningen. Tilgodehavende og skyldigt
sambeskatningsbidrag indregnes i balancen under
henholdsvis omsaetningsaktiver og geeld.

Udskudt skat males af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af aktiver
og forpligtelser.

Udskudte skatteaktiver, herunder skattevaerdien af
fremfarselsberettiget skattemaessigt underskud,
males til den vaerdi, hvortil aktivet forventes at blive
anvendt inden for en overskuelig arraekke, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden for
samme juridiske skatteenhed.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil
vaere gaeldende, nar den udskudte skat forventes
udlgst som aktuel skat. £ndring i udskudt skat som
folge af aendringer i skattesatser indregnes i
resultatopgegrelsen bortset fra poster, der fares
direkte pa egenkapitalen.

Gaeldsforpligtelser

Finansielle forpligtelser indregnes ved lanoptagelse
til det modtagne provenu med fradrag af afholdte
transaktionsomkostninger. | efterfglgende perioder
males de finansielle forpligtelser til amortiseret
kostpris svarende til den kapitaliserede veaerdi ved
anvendelse af den effektive rente, saledes forskellen
mellem nettoprovenuet og den nominelle vaerdi
indregnes i resultatopggrelsen over laneperioden.

Amortiseret kostpris for kortfristede forpligtelser
svarer normalt til nominel vaerdi.
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Tax payable and deferred tax

Current tax liabilities and receivable current tax are
recognised in the Balance Sheet as the calculated
tax on the taxable income for the year, adjusted for
tax on the taxable income for previous years and
taxes paid on account.

The Company is subject to joint taxation with
Danish Group companies. The current corporation
tax is distributed among the joint taxable companies
in proportion to their taxable income and with full
allocation and refund related to tax losses. The
joint taxable companies are included in the tax-on-
account scheme. Joint taxation contributions
receivable and payable are recognised in the
Balance Sheet under current assets and liabilities,
respectively.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the tax
value of assets and liabilities.

Deferred tax assets, including the tax value of tax
loss carryforwards, are measured at the amount at
which the asset is expected to be used within a
reasonable number of years, either by setoff against
tax on future earnings or by setoff against deferred
tax liabilities within the same legal tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the Balance Sheet date will be applicable
when the deferred tax is expected to crystallise as
current tax. Any changes in the deferred tax
resulting from changes in tax rates, are recognised
in the income statement, except from items
recognised directly in equity.

Liabilities

Financial liabilities are recognised at the time of
borrowing by the amount of proceeds received less
transaction costs. In subsequent periods, the
financial liabilities are measured at amortised cost
equal to the capitalised value when using the
effective interest, the difference between the
proceeds and the nominal value being recognised in
the Income Statement over the loan period.

The amortised cost of current liabilities corresponds
usually to the nominal value.
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